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13135393940

This Indenture, Made this Llth day of May , 19 88, Letween

Jeffrey passler, bachelor never been married , Morigagor, and
GMAC Mortgago Corporation of PA

a corporntion organized and existing under the laws of The State of Pennsylvanda

Mortgagee.

Wimesseth: That wherens the Mortgagor Is Justly indebted to the Morigngee, as is cvidenced by a certain promissory note bearing even

dalc herewith, inZac rrincipal sum of
Dollers (8 32,750.00 )

Thiryt=Two Thourond Seven Hundred apnd Fiffyes=-m-cmmmmceemuncneea

puytble with interest at tberaie ol 1I'EN
percentm { 10.0 Zorper ynnuin on the vapaid bilaace unidl paid, and made pavable to the order of the Mortgagee al its

offive in 8360 0ld vork Reoad, Elkins Park, Pa 19117-1590 L or
at such other place s the hobder may desbginte in writing, and delivered; the said principal and interest being payable in monthly installments of

I'wo Hundred and Eighty Soveiand 40/100-—~rmmwmeen o em——— “e==~= Dollurs (3 287.40 )
un July 19 s, and o like sum on the find day of cach and every month thereafter until the note is fully paid.
except thit the final payment of principal and ineress (5 nol soener paid, shadl be due asd prgable oo the fist day of June
g

Now, therefore, the snid Morigagor, for the belter secusiuy of the pnyment of the safd principal sun of moncy und interest and the perfor.
mance of the covenants and agreements herein contained, does by these presents Morigege and Warran(t unto the Mortgagee, Its successors
or nssigns, the following deseribed Resd Estate situate, lylng, and being in the county of CO0K
and the State of Hlinois, to wit:

{0e Schedule A attached herceleand made a part hereoef)

1;“) PRIEYER)
h‘-‘ "'Jf\i:

This” instrument Prepared By:
W\LI,L* Amy Gustin flor
GMAC Mortyage Corporation of PA
Property located at: 1455 North Sandbury Tercace §207 1621 Woiden office sq. Suite 210
Chicago, lllinois 60610 Schaumbieg, ) linois 60173

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, und the reitsy issues, and profits
thereol; nnd all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and al! plumb.
ing and other fixtuees in, or that may be placed {n, any building now or herealter standing on said land, and alse olf the eatate, right, title,
and interest of the said Mortgagor in and to sald premises,

‘To have andl to hold the abave.described premises, with the #p- ol this inscrument; net to sulfer any lien of mechanics men or
purlenaaces wnd fixtures, unto the sald Mortgugee, [ts successors  materinl men (o attach to sald ptemises; to pay (o the Mortgagee,

and nssigns, forever, for the purposes nnd uses herein set forih, as hereinnfter provided, until said note is fully paid, {1) a sum
free from all rights and benefits uader and by viriue of the sufficient o pay afl tixes and assessrents on siid prentises, ar
Homestead Exemption Laws of the State of Ilinols, which suid iy tux or assessment that may be levied by authority of the
rights nnd benefits the said Mortgngor does hereby cxpressly Stte of Hlinols, or of the county, tows, village, or ¢ity in which
release and woive, (he saicd fnnd is sltuate, upen the Morigagor on necount of the
ownership thereof; (2) a sum sufficient (o keep all buildings that
i : : . h
Aad sald Martgugor covenanis and agrees mey Rt any time be on said premises, during the continuance of
) o spld indebredness, insured for the benefli of the Morigagee in
! , n /

1o {:_ h:;": 5?};‘(}?:::;5“;;&iﬂ;:?d;:ﬁ?‘llr’; sa:‘l?aln ?!:;;) i(:r?pu?rr gfcr it such forms of insurance, and in such amounts, as may be re-
valuc thereol, or of the security intended to be elfected by virtue qulred by the Mortgagee,

Thig form t used in connection with morigages insured under the one: to Tour-femlily programas of {he Nallons( Housing Act which provide
for periadic Morigege [naurance Premlum paymaents.
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10 case of the refusal or neglect of the Mortgagor to muLb) J sw‘ncd

sich payments, ot to satisfy any prior lien or jncumbranee othes
tuan that for twces or wisessments on sald premises, or to heep
sitidd premises in good repadr, the Martgagee may pay such 1ases,
assesaments, and insurance prendums, when due, and may make
such repinrs o the property herein mortgaged s in its diseretion
Womay deem neeessary for the proper preservation thereol, and
any toteys o paid or expeaded shall become so much wddi.
tonal indebtedness, secured by this muortgage, o be paid out of
proceeds of the side of the mottgnged premises, if not otherwise
paid by the Morgagor,

s eapressly provided, however (all other provisions of this
mustgage (o the contrary notwithstanding), that the Mortgagee

shalt not be required nor shadl it have the right so pay, discharge,

ur remove any L, wssessiment, or LN lien upon or against the

premises deseribed herein or any part thereol or the improve-

ments situsted thetzon, Lo long us the Mortgagor shall, in good

faith, contest the same e the validity thereof by approprinie

legal prececdings brouglu i court of campetent jurisdiction,

which shll aperate o preveacihe collection of the tax, assess.
|2

ment, ot len so contested and Yap sade or forfeiture of the suid
premises or any part thereol toendsfy the saoe,

Ant) the snid Mortgagor further coviesann and agrees as
fullows:

That privilege is reserved o pay the debt i whele, o in part,
an any installinent due date,

That, together with, and in addition 10, the monthiy vayments
of principat and interest payable under the terms of thewap
sectred hereby, the Mortgagor will pay to the Morigagee, ‘o) the
first day of cach month until the said note is ully paid, the
following sums:

() An amount sulficient o provide the hulder hereol with
Futids to pay the next mortgage Insurance premivwe il this instru-
ment andd the note secured hereby are insured, or ¢ monthly
charge (in lieu of a mortgege insurance premium) i they are held
by the Secretiury of Housing and Urbun Development, as Tollows;

() If and so long as spid note of even dute and this instr-
ment are insured or are rejnsured under the provisions of the Na-
tiona Honsing Act, an amount sulficient to accumulate in the
hands o the holdes one (1) month prior to its due dwte the an-
nual mortgige insurance premium, in order (o provide such
holder with funds to pay such premium to the Seerelary of Hous-
ing and Urban Development pursnant te the Nationa) Howsing
Act, as amended, and applicable Regulntions thercunder; o

(1) 10 and so long as said note of even dute nwel this instru-

thent are held by the Sceretury of Housing and Urban Develop-
ment, a monthly charge (in liev of n mortgage insurwnce
premium) which shall be in an smount equul to one-twellth

(1/32) af one-half (1/72) per cestum of the nvernge oustanding
balunce due on the noje computed withow wking into avcouni
delinguencies or prepayments;

(b} A sumy egqual to the ground renss, if any, next due, plus
the premiums that will next become due and payable au policies
of fire and other huzard insurance covering the inorigeged prop-
erty, plus taxes andd assessments next due on the mortgaged prop-
erty fall ay estimated by the Mortgagee) tess all sumy atrendy paid
therefor divided by the number of months to clupse before ane
montle prior to the date when such ground rents, premiums, tuxes
and assesstnents will become delinguent, such sums to be held by
Mortgagee i trast fo pay siid ground 1ents, gremdums, tages wwd
special assessments; and

£} All puyments wentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

!hcnh\ shadl hl: -uidul together and the ARgICgte dmount
thereofl shall be paid by the Mossgagos ewh monmh inoa single
patynient 1o be gplied by the Mortgagee 1o the follms ing dems i
the order set fosth:

(1) premivm charpes under the contrtet of mssuance with
Secretiry ol Housing and Urhan Development, o monthly
clinpe (in diew of sonpage murance premsssamg, as the case may
by,

() gound renn, i any, tixes,
aother Nazard imanee premiuny,

(L) dnterest an the note seaured herebys

(VY amortication of the principal of the said note; aid

(Vo Laie charpes.

special invsessmetts, e, aond

Any deticiencey in the dmownd of any such aggrepate muonthly
payment shall, wiless mgide pood by the Motigapor prior o the
due dhae of the nest sueh payiment, constitute an esend ol defiall
wnder this mortgoge, The Maceapes muy colleer a e chpge®
not o eaceed four cents () Lor vach dollor (31) for caeh pay-
ment more thin fifteen (18) divs jnoartears, 1o cover the exti
experse nvolved in handling debinguent pavanents.

i the torad of the payments made by the Mongagor sinde
sitbaection fiy ol the preceding pacagraph JDall exceed the
amotnt of the payments actually made by the Mongagee Toe
Lroutil rents, tines, and assesspienis, of insuriace pretniung, sy
(he case may be, sueh excess, i the Jown s votrent, ab the option
of the Mengagor, shalt be credited on subsegrent pivments ta be
made by the Mortgagor, or pefunded @ the Morgaper, 1t
however, the monthty payments made by the Martpaper under
subnection () ol the preceding patageaph shall not be suffivient
W pay pround ey, 1axes, and assessoeaty, o insuranee
preminngs, as the cise nray be, when the sutse shadl beeome doe
and payable, thes the Margagonr shadl poy 1o the Mongaeee any
wnoum necessioy oasie up the delicieney, on o1 belope the
arre when payment of such ground rents, tises, dssesents, o
insgcisee premioms shadl be due, 10 at any time the Morigagor
shalt teadiy o the Mortgagee, i aceordaner with the provisions
uf the notd weented hereby, Tull payoient ol the estire in-
debledness reprsanted theteby, U Monigagee shiall, in com.
pating the amount of such indebredness, credit te the secoum of
the Mortgagor wid gazarents made under the provisions ol subsec-
ton (o) of the precaaigp paragraph which the Mortgagee has not
bectme oblignted o pay 24 the Secietey of Housing wnd Urhan
Development, and any by ance remaining in the fumls ac-
cumulated nndes the provisions ol sabsection (b} of the preceding
pirngraph. 1 there shal he o delauinunder any of the provisions
of this imortpage resubting in o publicfsste of the premises coverel
hereby, or if the Mottgiagee scutiresdne property otherwise uliey
defaull, the Morigagee shall apply, atthe time of the commence-

ment of such proceedings or w1 the time tne properiy is othierwise
wequired, the batance then remadning In the Senits aceutufuted

under subsection by of the preceding prrigraph as 4 credil
agitinst the wmcunt of principal then remaining unpaich under i)
note and shadt propedy sdiost sy pivirents which shall Lave
been mivde under subsection () of the preceding patagrisph,

And us pdditlonnd seeurlty for the piyiment of the Bndebiedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, isses, snd profits nose due or which miay herealter
become due for Ure tse of the premises herelnabove deseribed.

Tid he will keep the improvements now existing o hereafter
erectedd on the monpaged propesty, insured as muy be required
from time (o time by the Moigngee weainst foss by fire and
other hazards, casoaliies and contingencies in such nmounts wl
for such peritdds as may be required by the Mortgagee and will
pay promptly, when due, tny premiums on such insuranve provi-
sion Tor payment of which bas sot been made hereinbefore,

Paje 2 ol 4
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UNIT NUMBER 207 B IN CARL SANDBURG VILLAGE CONNOWINIUM NUMBER 2 AS
DELINEATED ON A SURVEY OF PORTION OF 1OT 5 IN CHICAGO LAND CLEARANCE
COMMISSION NUMRER 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN R-
ESURBIVISIONS, ALL IN THE NORTHEAST 1 OF SECTION 4, TOWNSHIP 39 NORTH,
FAMGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,
ILLINOIS: WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION Of
CONDOMINTUM RECORDED AS DOCUMENT NUMBER 26027908 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS,

Parcal 2t

FASTMENTS FOR INGRESS AND EGRESS FOR THE RENEFIT OF PARCEL 1 AS CREATED
RYOTEE DECLARATION QF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
("HOMESWMER'S NECLARATION") RECORDED [N THE OFFICE OF TIE RECORDER OF
NEEPS BE-CO0K COUNTY, TLLINOTS AS DOCUMENT RUMBER 24917708 AHD REG!S-
TERED TRAME OFFICE OF THE REGISTRAK OF TITLES OF COOK COUNTY, TLLINOIS
AS DOCUMENT #UMBER LR30DSEZL AND ALSO AS CREATED BY DEED DATED MaY 7,
1679 AND RECORLED JULY 30, 1979 AS DOCUMENT NUMRER 25073867 FROM AMER]-
CAN NATIONAL “BANK AND TRUST COMPANY OF CHICAGOD AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JANUARY 3, 1979 AND KNOWN AS TRUST NUMBER 45574 TO MARY
M, STETNKAMP AND ROSERY.F. STETHKAMP,

P.TN, 17-04-207-086-1483
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THE MORTGAGOR FURTHER COVENANTS THAT IE WILL PAY UIS SHARE

Qr THE CCMMON FXPENSES OR ALSESSMENT AND CHARGES BY THF
ASS0CIATION OF CQUWNERS AL PROVIDED IM THE THSTRUMENTS ESTABLISHING
THE PLANNED UNIT DEVELOPMEHNT.

“PUR REGULATORY AGREEMENT ENECUTED Y THE ASSOCIATION OF ONNERS
AND ATTACHED 1O THE PLAM OF APARTMENT OWNERSHIP (MASTER DEED OR
ENANLING DECLARATION) RECORDED ON _ May 11, 1088 N

THE LAND QF RECORDS QOF THE COUNTY OF COUK I8
INCORPORATED IN AND MADE A PART OF THIS MORTGAGE UBCH.DEVAULT
UNDER THE/RESBULATORY AGREEMENT DY THE ASSOCIATION OF OWNERS OR

BY THE MORTCAGOR (GRANTOR)}, AND URGN REQUEST BY THE FEDERAL
HOUSING COMAISSIONER, THE MORTCAGEE AT IS OPTION MAY DECLARE THIS
MORTGAGE IM DEVAULT AND MAY DECLARE THE WHOLE OF THE INDEDTEDNESS
SHECURED HEREBY TO b DUE AND PAYABLE,"

"AS USED HEREIN, THE.WIrM 'ASSESSMENTS,' EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGES IY THE ASSOCIATION OF OWNERS, SHALL MEAN
'SPRECIAL ASSESSMENTS' DY SPATE _OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR QUHER PUBLIC TAXLNG OR ABSERSING DODINSG.™

park G/l B8 ng"sM‘AéQQ“
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FHA  ASSUNABILITY RIDER

THIS FHA ASSUMABILITY RIDER 18 wape turs 11th DAY OF Mily (1988

THCORPORNIED INTO AND SHALL 8E DEEMED TO AMEND AND SUPPLEMENT A MORTCGAGE, DEED OF TRUST OR
SECURITY DEED {PHE "SECURTTY INSTRUMENT") OF TIE SAME DATE, GIVEN BY THE UNDERSIGNED (1HE
THORROWER"} 'O SECURE THE BORROWER'S NOTE T0

OMAC Mortgage Corporation of PA
{THE "LENDER")
OF PUB SAME DATES 206D COVERING WHE PROPERTY DESCRIBED IN THE SICUIU'IY IHSTRUMENT AND LOCATED
AT

1455 North Sandburg Teorrace #207

Cicago, T1lincis 60610
PROPERTY ADDRESS

PR MORTGAGEE SHALL, WM TPHE PRIOR CAYPROVAL OF 'THE FRDERAL HOUSITHG COMMISSTONKR, OR H18
DRESTGNER, UECLARE ALL SUMS SECURED BY PILSE MORTGAGE 1O Bl TMMEDIATELY DUKE AND PAYARLE 1P

ALL CGRUA PART OF THE DPROPERTY 1S SOLD OR CLHERWISE TRANSFERRED (OPHER PHAN BY DEVISE, DESCENT
OR OPERATION OF LAWY BY THE MORTGAGOR, PURSULAT 10 A CONTRACT OF SALE BXECUTED HOT LATER
THAN 12 MONTIHS AFTER THE DATE ON WHICH ‘PHE MORTGAGE 15 BEHDORSED FOR INSURANCE, TC A

PURCHASER WHOSE CREDIT HAS ROT BEEN APPROVED 1M ACCIRDANCE WITH PHE REQUIREMENTS OF

THE COMMISSIONER, (110 'PHED PROPERMY 1S HOT PTHE PRIFCTPAL OR SECONDARY RESIDENCE OF 'THE
HORTCAGOR, "12 MONTHS" MUST BE SUBSTIMTUED FOR "12 MSWTHS.M)

B | BELOY, DORROWER ACCEPTS AND AGREES TO THE TERMS AND PROVISIONS CONTAINED IN
4

THIS FHA ASSUMADILITY RIDER,

WIPHESSES:, BLe12ieg
i
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