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Mpls., MN B5402
'I'F!IS MORVGAGE "Security Instrument™) is piven on
SIHILING P. AGUSTIN,

Fhe mopieisor is

W A S A Borrower” ! Hn
UDFHTIAL HOMZ MORTGAGE COHPAH'{
CEORKTTT
TNOU

Borrower owes Lender the principal sl

AMD KO-100

Dollars (LS.
dated the samie \Lm as this \utum ln-trum-.m \nlg o which provides for mumm', pavments, with the Jull debt, i not
E o2 2018 vorveeeenon - This Seeurivy Instrument

ST his dehl is evideneed by Barrower’s ninie

patd varlier, due and payable on JUH
sectres to Lender: (a) the repavment of the dLht [ "m ul h* \'nL \nu \\nh interest, and all renewials, eatensions amnd
madifications;  (B) the pavment of all other sars, withitterest, idvanced under parageaph 7 1o protect the securily of this
Secarity Instrument; amd () the pecformanee of Borrower? copenans and avrcements under this Secority Insirument and
the Noteo For this purpese, Borcower does hiereby innrld{:l’},". preant and canvey to Lender the following described property

c ~ e, County, Hineis:

U
c\‘\ ~212901
LoT 7 IN BLOCK 6 IN FAIR OAKS TERRACESL /A SUBDIVI.‘SIDH OF THE EAST 50
ACRES OF THE HNORTH 75 ACRES OF THE MNORTHHWIST 9MARTER OF SBECTION 5,
TOWHSHIP 392 NCORTH, RANGE 13 EAST QF THE THIRY PLIHCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS. PERMAMENT INDEX KO, 16-0f5-109-002

/o ~D5~ /0% ~ OOA

focaled in

THIS IS A PURCHASE MOKEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYHEHRT SERVICE CHARGE MCT TO
EXCEED FOUR (u) CEHTS FOR EACHK DOLLAR (%Y.00) FOR EACH PAYMEMT MORE
THAN FIFTEEXK (15) DAYS INK ARREARS TO COVER THE EXTRA EXPEHSE IHVOLVED

IN HANDLING DELIHNQUENT PAYHENTS
DAK PARK

{Glreat)
CProperes Sddpeas"),;
{2 Corin)

FOGEVHEIC WIYH alt hie improvemuents nrow or heeealler erected one the property, and ol caseinaats, riphts,
appurteninees, vents, rovalies, mineral, oil amd gas rights and profits, witler riglus amd stock and all lixiures now or
hereaber o pact of the propesty. Ad replacoments amd additions shalt abvo be covered by this Seeurity Tanstrimentc All of the
forevoiny is relereed Wi this Sveurity Instroment as the "Property.”

HORROWER COVENANTS that Borrower in Bawlully scised o the estiate hevehy conveyed amd has thie riphit to
wrortgapye, grant and convey the Property and that the Property is unencambered, cavepl foe coamnbranees of secord,
Borrower  wiassrants and will detfend  penerally the tthe ta the Propecy apainst ofl clidme and demurads, sabjrot o any
crrctnbrances of record.

TIHS SECCRITY INSERUMENT vembines uniform covenants for nationad vse and nonumilornn covenants with
linited vartations by jurisdiction to constitote i unilorn seoeurity instrusnent covering real properny.,

SOV
ILLINOQIS - Singia Faraiy - FHIMAFHLMG URIFORM IHSYHUMEN ! e 3014 §2/84
HAMFL #0355 (R 06/84)
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Lo avment of Prineipal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and dnlerest an the debt evidenced by the Note and ooy prepaviment and Lite chirges due under the Note,

20 FFunds for Taxes and Insurianee.  Subject (o applicable Liw or teaowritten waiver by Lender, Borrower shall
pay te Lender on the diny monthly payments are due ander the Note, until the Note is paid in full, @ sem CPunds") equal o
one-twelith ofr () yearly laxes ancd assessments whicl n altain priogity over s Security [nstroments (b yearly
ferschald pavments or ground rerts on the Properiy, iF any; (o) vearly hazand insitrance premivims; and () yearky
morgage insarinee premiums, iFany, These items ave called Tescrow items.” Lender may estimate the Punds due on the
hasis of current dataand reasonable estitintes ol [ulure eserow ilems.

The Funds shall be held inaninstitution the deposits or accounts ol which are insured or puaranteed by o federal or
stike aeency (eciuding Lender 3 Lender ds stch s institation). Lender shudlapply the Funds to pay the escrow itemas,
Lender nusy not charge toe holding and epplying e Tonds, anaezing the account or serfying the escrow itoms, valess
Lender pavs Horrower interest on the Funds and applicable bew permits Dender to make ~uch o charge. Horrower and
{ender may agree inowriting that interest shall be paid on the Funds, Undess ane agreement s ade or applicable lnw
requires interest o be paid, Lender shall nut be required o pay Borrower any interest or carnings on the Funds. Lender
shall yive to Boreower, without charge, an annual accounting of the Punds showing credits and debits tathe Funds sund the
purpose for which each debit wo (he Funds wits made. The Tunds are pledeed as additional secarity tor the sums sectred by
this Security nstrument.

11 ahe amount of the Funds held by [ eoder, opether with the fture monthly payments ol Fomds payvable prior e
the due dates of the everow itens, slull eaceed the imoeunt raquired o pay 1he esoroee iems when due, e excess shialt be,
al Horrower's opden, either prompuly repaid to Borrower or cradited o Boreower o monthly pisanents of Funds, i the
ameunt af the Pt held by Lender s not suflicient to pay the eserow items when due, Borrower shall pay Lo Fender any
ameunt necessaey U0 make ap the deticieney inane or moce payments as reguired by Lender.

LUpernr pavienc in full of all sums secured hy this Sceeurite Instrament, Lender shall prompily refund o Borrower
any Punds held by Leadsddo 15 wnder paragraph 1 he Propecty is sold or scqaired by Lender, Lender shall apply, no later
than inunedintely privele e sile of the Property or its acyuisitioss by Lender, any Lunds held by Lender a1 the time of
applicativn as o credit agatisichie suims secared by this Secusity Instroment

3. Application of Paymedts,  Unless applicable Taw prosides otherwise, all payients received by Lender ander
pariieraphs 1 and 2 shall be appheds fiest e late charyes due under the Noler sccond, to prepisanent charges due under the
Notey  thied, (o amounts pasabi under paravraph 20 fourth, o interest dues and dast, 1o principal due,

4. Churges; Liens,  Borrowey” siall pay o all taxes, assessments, charges, Jines and fmpositions attributable 1o the
Properly which may attian prierity wdesthis Security Instrament, and deaschold payments or prowsd rents, iF any.
Borrower shadl pay these obligations i the maenace provided in paraeraph 20 or i oot paid in thai manner, Borrower shadl
pay em on tinee diveetly o e person owdd pogment. Borcower shall promptly Turnish to Lender all notices of amuouants
o he paid under this parageaph. IF Horrowerapares these paviments directty, Boreower shall promptly furnish to Lender
receipts evidencing the pavments,

Borrower shall promptly discharge any L wnidh has priority over this Security Tasirument unless Borrower: (a)
aprees inowriting e the paviment of the obligation secacyU=by the licn in iomaaner aceeptable o Lenders (b)) contests in good
taith the lien by, or defends against enforcement ol the Dien e legal procecedings which in the Tender’s apinion eperate lo
prevent the enforcemient of the Heo or forfeiture o any pan’ off The Properts; or (0 secures from the holder of the lien an
agreement salisfactory do Lender subordinating the len to wds Security Instrument. [P Lender determines thad any part of
the Property is subject too o dien whicl iy attain priority over Abis Security Instrument,  Lender may pive Borrower o
netice wdentifving the Len, Rorrower shal) satisly the lien or takue oae A more ol the actions settorth above within 10 days
ol the giving of nolice.

A Huazard Tnsuranee. Borrower shall keep the improvement/nass eaisting or herealter erected on the Propurty
insured against loss by fize, havards included within the teem “eatended coleraee” and any other havzards for which Lender
requires insurance. This insuranee shall be maintained in the amounisimd - fee e periods that | ender requires. The
insuranee carrier providing the insuranee shidl be chosen by Borrower sebjdct o Eender's approval which shall not be
unreasonably withheld,

All insurance policies and  rencwals shall be acceptable 1o Lender and  shafcinclude o standard  mortpage  clause.
| ender shall have the rigcht o hold the policies and renewits, I Lender requires, BorsGaar shall promptly give wo Lender
all reeeipts of paid premivms and renewal notices. In the event of loss, Borrower shih piceonrampt nolice to the insurance
carrier and Lender. Lender may make proof ol loss if aut miade promplly by Dorrower.

Lnless Lender and Borrower otherwise apree in writing,  insurance procesds shall be gpalicd to reaoration or repair
ol” the Property danpaged, if the restoragtion or repair is coonumically feiasible and Lender’s secusionis nat lessened, [Mihe
restoralivg oF repair is ol eeonomsivally feasible or Lender’s security would be lessened, the infuragee proceeds shall be
applicd te the sums secured by this Seeurity Instrument, whether or notthen dues with isny eacesipiaadato Horrower, IF
Barrower ahamduns the Property, or does not answer within 3 dag s aonotice lrom Lender thist the idsurance carrier has
oilered to seutte o claim, then Lengder may collect the insurance proceeds, bender oy use the proceeds 29 0Cpair or restore
the Property or too pay sus secared by this Security Instrignent, whether or not then dues “The 3-day periesl will bepin
wlien the notice is given.

Lnless Lender and Borroawer otherwise ayree inowriting, any applicidion of proceeds o prineipal shali not eatend oy
postpasie the due date of the monthly payments referred toin parapraphs | and 2 or change the ammount of the payments. I
under parayraph 19 the Property bs acquired by Lender, Borrower™s righit lo any insurance polivies and proceeds resulting
from damage o the Property prioe to the acquisition shall pass G bender 1o the extent of - the suine secured by this Securily
[nstrumient immediely prior ta the acqgaisition.

6. DPreservation amd Maintenance of Propecty; Leascholds, Boreower studl not destroy, dinsage or substantiolly
chinge the Property, allow the Property to deteriorate o commit wiaste. [T this Security fustrument s on afeaschold,
Borrower shitll comply with the provisions of the lease, and 8 Borrower acquives fee ritle (o the Property, the leasehold  aod
fev litle shall not merge unluss Lender ayrees to the merger in writing,.

7. Protection of Loemder’s Rights in the Property; Mortgage Insurance. I Horrower Tails 1o percform the
covenants and ayrecorents contiined in this Seonrity fistrument, or theee s leyal proceeding thal may sivoilicantly aflect
Lender's righis i the Property (such s o proceedioe in bankruptey, probale, for condemnation or o enforce lws or
reguliations), then Lesder mar do and pay for whitever is siecessary to protect the vatue of the Property amd Lender’s rights
in the Property.  Lender's actions may include paviog any sums secured by o dien which has priority over this Secorily
Instrument, appearing i court, paying reasonabie attorpeys” fees and entering on the Property to make repairs. Allhough
Pender mny take action under this pacageaph 7, bender does nat have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shadl hecome additonal debt of Borrower secured by this
Seeurity Instruemrent. Unless Borrower and Lender agree to other terms ol payment, these simounts shall bear imterest {rom
the die ol disbursement at the Note rate and shall be payable, with interest, upon notice from fender to Borrower
requesting payment,
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It Lender required mortgage insurance as i condition ot mwaking the Joan secured by this Sceurily Instrument,
Borrower shall pay the premivms required Lo onaintain the insurance in cifect untib such time as the requirenient for the
insurance terminates in accordanee with Borrower’s and Lender’s writlen agreement or applicable Taw.

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections ol the Propeny. Lender
shall give Borrower notive ad the time of or prior ooan inspection specilying reasonable cause lor the inspection.,

9. Condemnation.  The proveeds of any awaed or claim (or divnages, direct or consequentinl, in connection with
any condemnpation or other taking of any part ol 1the Propecty, o for converanve  in licd of vondemnpiation, are bereby

asshrnred and sball e paid to Lender.,

In the vvent of a0 otal takine of the Property, the proceeds shll be applicd 1o the suins secured by this Security
Instreunent, whether or not then due, with any excess paid 1o Borrewer, I the event of g partind taking of the Property,
unless  Borrower and Lender otherwise agree in swriling, the sums seeured by this Security lostrament shiadl be reduced by
the ssmount ol the proceeds multiplied by the tolfowing Irsction: (o) the etab amaunt of the sums secored  immediately
betore the tiking, divided by (b) the fair snarketl viadue of the Property imerediately before the aking, Any balanee shadl be
paid 1o Borrawer,

I the Property is abandoned by Borrower, oeif, alter tolice by Lender to Borrower that e condemnor oflers e
mianke an award or settle o claim for damages, Horrower fails 1o respond to Lender within 3 days aller the dale the notice
is given, Lender is autharized to collect and apply the proceeds, at its option, cither 1o restoration or repaie of the Property
or 1o e sums secured by this Security Instrament, whether or not theo doe,

Unless Lender amnd Borrower atherwise agree inowriting, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments refersed oo paragraphs 1and 2 or change the amount of such payments,

1 Barrstver Not Released; Forbearanee By Lender Not a Waiver,  batension of the time for paveent or
of anmpeetization ol the sums secured by this Security Instrament granted by Lender Loany successor in

mudifivation
lity of' fhe original Borrower or Borrower's suceessors ininterest.

interest of Bareroswer <l ol operate to pelease the |
Lender shall not bel peguired Lo comtnence proceedings ayainst ey suceessor in ioterest or refise boo exlend time lor
pasmment or otherwise weodify  amortization of the sams secured by this Security Tostrument by reason of any demind misde
by the original Borrower orfdorrower’s successars i interest. Any lorbearanee by Lesder dn cacrdising any richt or remeds
shall not he o waiver ol or p Sdethe exercise of Juy richt or remeds.

t1. Successars antd Assipas Bound; Joint and Severad Liability; Co-signers, The covenamts and apreements of
this Seeurity Instrament shiadl bind Aed beaedit the suceessors and assiyns of Lender aurd Borrower, subject (o the provisions
of paragraph 7. Borrower's covenants.and agreements shall be jointand several. Any Borrowveer who cossigns this Seeurity
Lstrument but does not execute the Ivorsada) by cosipuing this Security Tnstrwment only to mortgaee, yrant and  coivey
that Borrower's interest in the Property uddere the teetns ol this Sccurily lasieument; (b is not peesonally obligated 1o p
the swms secured by sis Securily Tostrumier s and () avrees that Lender atd any other Borrower may  avree oo extemd,
modily, forbenr or make nny accormmodonions with repard to the werms of this Security Instrument or the Nole withowt
that Horrower’'s consent,

20 Boan Charges, I the Joan secureasdGooahis Secoriny Tnstrament is sahject to o lsw which sets maximum loan
chiarges, and that Lw is Bpally interpreted so that b interest or other loan charges collected  or te be vollected in
connection  with the loan exceed the permitied fimits, A0iens () any such oan charge shidl be reduced by the amoant
necessary o reduce the charge 1o the permitted limit and Ogany sums already collected from Borrower which  exceeded
permitted limits will be refunded to Borrower. Lender miay chivose to make this relund by reducing thie principal owed
under the Note or by making o direct payment ta Borrower, 3 ovafund reduces principal, the reduction will be ireated as a
partial prepayment without any prepaviment charge uinder the Nl

13, Legistation Affeeting Lender’s Rights, It enaete(t Ar expitation of applicable lws has the effect of
residering any provision of the Note or this Secunity Insteament aneslectihle according toits terms, Lenduer, b ity option,
may  regquire immediate pavmentin [l of sl sumes secured by this Sedarity Tostroment and may inveke ey resnedies
persnitted by paragraph 190 D ender exercises this option, T ender shall e the steps spectfied in the seeonmd pacagraph of
paravraple 17

I4. Notices, Any notice to Horeower provided Tor in this Security husioument shall be piven by delivering it or by
mailing it by first class punl undess applicable Ivw requires use of auother methon. The notice sl be directed 1o the
Braperty Address or any other address Borrower designates by notice 1o Lender, S0y motice to Lender shall be given by
first class mail to Lender's address stated hervin or any other addeess Lender desipiinies biosnstice o Borrower, Any notice
provided for in this Security lestrument shall be decmed 1o have been given 1o Borrower o Lepder when given as provided
in this paragraph.

15, Governing Laws Severability, “This Sceurity Tastrument shall be governed by Judorat low and  the law of the
jurisdiction in which the Property is located, B the event that any provision or clavse of this Seeasiy Instrument or the
Naote conllivis with applicable liw, such contlict shall not alfect other provisions of this Security Jnsdument or the Note
which can be giveny ellect without the contlicting provision, Tao this end the provisions ol this Securinv austrinment and the
Note are declared 1o boe sesverahle,

16, Borrower’s Copy.  Borrower shadi be piven one confinmed vopy ol the Note and of this Sefosiie Instrament,

17, Ivanster ol the Praperty or a Beneficial Inferest in Boseower. 1 all or any part of e Bregerty or any
interest in it s sold or bransfeered  (or 0 beneficial interest in Borrower is sold o trasferred and Borrower it o nataral
person) without | ender’s prior writfen consent, ender may, ot its optiers, require inmunediate poayment in fall of all suine
seeured by this Seeurity Tnstrument, Hlowever, this option shall ot be exercised by Lender i exerdine s prohibited by
federal low as of the date of this Security Instrument,

It Lender eavrcises this option, Lender shall pive Rorrower notice of aveeleration, The notice shall provide o pesiod
ol not tess than M days from the date the notice s delivered or mailed within whicht Borrawer st pay all sinns secured by
this Security Instrument. [ Borrower fails to pay these stuns prior to the capiration of this period,  Lender may invoke any
remedivs permitted by this Sceurity Fostrurent without funther nolice or demand on Borrower,

1K, Borrower's Right to Reinstate. 0 Borrower mivels certain conditions, Borrower shall have the right 1o have
enlorcetent ol this Security Instrinnent discontinued atany e prior o the carlier of: (1) 5 days (or such otlier period s
applicable Low anay specitl for reinstatement) before siade of the Property pursuant 1o any power of sale contained in this
Security Instruneenty or (b)) entry of o judgment enlorcing this Secerity linstrunient. Those conditions are that Borrower:
(n} pavs Lender all sums which then woukl be due under this Security Instrument and the Note hipd no acceleration
occurred; (by cures any defaull of Gy other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, bl nol limited o, reasonable attoroeys” feest and (d) takes such action ns Lender may
reasenably require to assure that the lien of this Security Bnstrument, Lender's rights o the Property and Berrower's
oliligation o pay the sums secured by this Sceeurity lostrument shall vontinue unchanged. Upon reinstatemuent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as il ne aceeleration had
oveurred. Jlowever, [his right to eeinstite shall notapply o the case of aceeleration under paragraphs |3 or 17,
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NON-UNFORNM COVENANTS. Borrower and Lender further covenant and igree s follows:

19, Avcceleration; Remedies, Lender shall give notice to Borvower priar to acceleration Tollowing Borrower’s

Breach of any covenunt  or agreement in this Seeurity Tostrament (hot pot prior to acccleration wnder parigraphs 13 and

i 17 unless .|p|)lu"1h|v baw provides otherwise), The notice shall speeify: () the default; () tre action required to eure the
defanlty (o) o date, not less than 30 days from the dide the notiee is given to Borrower, hy which the defaolt st e enred;
and (dy that failure to cuce the defaett on or before the dite speeified in the notice may resudt in aeccleration ol the sums
seeured by this Scenrity Instrument, fureclosure by judiviad proceeding sml sabe of the Property, The notice shall further
inform  Borrower of Zneeight to reinstite after sceclecation and  the right to assert in the Toreelusure proceeding the
non-existence of o defawit or any ather defense of Borrower to o accvleration mud foreclosure,  Hothe defauht is not cored on
ar before the date specidleain the notice,  Lemder s its option gy require immediate payment in full of all sums secured
by this Security Instrumont) without Turther demand amd wiay foreclose this Security Instrument by judicial procecding,
Lender shalt be entitded (o7 golleet all expenses ineurred in purseing the remedies provided in this paengeaph 19,
including, but not fimited 4 erpmnable attorneys” fees amd costs of title evideace.

20, Lender in Possession.  Lpon acecleration under paragraph 19 o abandonment of the Property and at any time
prior o the expiration of any period/of dedemption folawing judivial side, Lender (i person, by agent or by judicially appaointed
receiver) shall be entitled  to vnter upon, 1ake possession of anud oummage the Property and 1o colieat the rents of the Property
including those past due,  Any rents Collected by Bender or thie receiver shall be applied ficst o payvment ol the costs of
nunagemuent of the Praperty and  collection o rents, iocluding, but pot Himited to, receiver’s fees, premiums on
and reasonahle attorneys” fees, and then o thedabs secured by this Security Instruinent,

21, Relviise, Upon picanent ol all suds seeesed by this Seeurity Bistrument, Leader shall release this Seourity
withowt charge to Dorrower, Borrower shall pay iy sedordation costs,

22, Waiver of Homestead,  Boreower warees s ripght of Bogsestead exemption in the Property.

23, Riders to this Security Instrument.  If daesor more ridees are executed by Horrower
thizs Security  Instrument, the covenants and aerecments (ol covh such rider

reveiver’s hoinds

lastruinent

and recorded  toyether with
shalt be incorpurated  into and shall amend and

supplement the covenants and agrevments ol this Seeurity infmament as f the rider(s) were o part o this Security Tnstrament.
(Cheek applicable box(es))
f_____} Adjustable Rate Rider [___] Condesnipiun Rider [,__‘N_,J 2 -k Linnity . Rider
" .. . o ‘
— sraduande avimen nier ———— arred LAt cyeiuprriien wder
[ Ciraduated i t Ridd [ }I’I 1 Lnle Deyeloy t Rid

[_____._] Other(s) (specity)

By SIGNING BELow, Dosrower pocepts and agrees to the terms and covenaids eonmined in this Seourity Indrumer

tand in
any rider(y) vxecuted by Borrower and recarded with it

.................................... VOO PTOTUOROUPTOPTRUPIRURPVRRPRPRE .11 b (Seid)
<Batrodiorn leartcranr
............................................................................................. (Svih PO PO DRSSO UOIU PSP g oo UBRURUPRSIRPOR ¢, 10121 D)
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NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. MAY 13, 1991

A l‘f‘.ﬂf;‘m A




UNOFFICIAL COPY




