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MORTGAGE

r2TH day of. .. .. CARRIL oo

CTHIS MORTGAGH s mnde this. oot
19 88 between the Mortgagor, NOHUM  ROSARIO, . aNIL LUZ M, . ROGAR 10 HUSHAND | AN W, IFE
........................................ {(herein " Borrower™), and the Mortgages, ..o 00 i i v e
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . ... .. ....... ..... , @ u)ypnr.ninn organized and
existing under the laws of . THE, UNITED STATES OF AMERIGH. | whose address is. ...... 0 e
. .5.2[.“?%”“.‘ Fullerton — Chicago, Hilnois 505?? e e e e e (herein "Lender™).

WiEREAs Burrower is indebled to Lender in the principal sum of T SIXNTY. FOUR, THOUSAND, ||
ANE, NO/VOGT =TT e Dolliars, which indebledness is evidenced by Borrower's

note dated . AFRTL 19, 19288 (herein “Note™), providing for monthly installments of p:mup.ll and

. ] CAUNE OL, . RQO3 L

: ul‘ the indebtedness, it not sooner p.ml due and payable on,

interest, \\uh the ls. ) TR

T'o SEcurk o Lender fad the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all ather sums, vitd! interest thereon, advanced in accordance herewith o proteet the seeurity of this

Mortgige, and the performance s the covenants and agreements of Borcower herein contained, and (b} the repayment

of nny future advances, with interestthercon, mude o Barrower by Lender pursuant to paragraph 21 hereof {herein ¢

“Future Advances™), Borrower dousae .:h\' tmortgage, geant and convey to Lender the follewing described property (13
tocited in the County of. . ... .. LLLUBOOK , State of Iilinois: T
3
LOT 22 IN ELOCK 24 IN THE URIGINAL SURDIVISION OF MONTROSE IN <
SECTION 15, TOWNSHIF 40 NORTHS RANGE 13, EAST OF THE THIRDIF FRIN- c,",‘.
CIFAL MERIDIIAN, IN COOK COUNTT, ILLINOILIS. >
FERMANENT INDEX #13-15-119-002 o
00212539

which has the address of ... '.‘1.'“'.—.".] 7 N . f\.ILF'ﬁ”“‘”'K .................... “.".’.].f.".".c“? .......
N o (Strout) Sty
TLLINOIS 40630 {herein “Property Address™ )

{Slate and Zip Coda)

Tocurnsr with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereatter attached o the property, all of which, including repluceniems and additions thereto, shall be
deemed to be and remain o purt of the praperty covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschokd estate iT this Mortgage is on i leaschold) are herein referred to as the "Property”,

Borrower covenants that Borrower is fawlully scised of the estite hereby conveyed and has the right to mortgage,
grint and convey the Property, that the Property is uncacumbered, and that Borrower will warrant and defend
generally the title we the Property against alf claims and demands, subject to any dectarations, casements or restrictions
fisted in & schedule of exceplions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.

4IT13.7
SAF Systerns and Forms.
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Unrronat Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal nnd Inferest.  Borrower shall gromptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepuyment and Bite charges as provided in the Note, and the principal of and interest
on nny Future Advances secured by this Mortgage.

2. Fumls for Tnxes md Insurnnee, Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthiy instaltments of principal and interest are payahle uader the Note, until the Note is paid in full,
a sum therein “Funds™) equal to one-twelfth of the yearly taaes and assessments which may attain priority over this
Mortgage, and ground rents on the Praperty, if any. plas one-twelfth of vearly premiom installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as rensonably estimated initinlly and from
time to time by Lender on the basis of assessmuents and bills and reasonable estinntes thereof,

The Funds shalt be held in an institigion the deposits or accounts of which are insured or guarantecd by a Federal or
state ageney Cincluding Lender if Leoder is such an instinion). Leader shall apply the Funds to pay siatd taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, ualess Lender pavs Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exceution of this

Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is mide or applienble; jaw
requires such interest (o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Fuodg, -Lender
shall give to Borrower, without charge, an apnud aceounting of the Funds showing credits and debits to the Funds and the
purpose Tar which each debit 10 the Fusds wos made. The Fands are pledged as additional security for the sums séeured

by this Mortgage. )

If the amoyrist of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates i tades, assessments, insurance premimms amd ground rents, shall exceed the amount required to pay said taxes,
assessments, insurpace premiums and pround reats as they fall due, such eveess shall be, at Borrower™s option, either
prompily repaid <o Nerrower o credited to Borrower onomombly instillments of Funds, 10 the sunount of the Funds
held by Lender shutd v be sufleient 10 pay laxes, assessments, insuranee premioms and grovnd reats as they fall due,
Borrawer shall pay 10 Yender any wmount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowerseguesting pnyment thereod.

Upan payment in fuld vl smms seeured by this Morgage, Leader shall prompdy refund o Borrower any Funds
held by Lender. 1f under parageioh 18 hereof the Property is sold or the Property i otherwise acquired by Lender, Leader
shull wppiy. no Liter than immediately prior to the sale of the Property or ity acquisition by Lender, any Funds held by
Lender at the time of applivation s o eredit against the sums secured by this Mortgage.

3, Application of Payments, Udiess apphicable law provides otherwise, all puyments received by Lender under the
Note and parsgraphs 1 and 2 hereof shaloe appiied by Lender fiest in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interdst pavable on the Note, then to the principal of the Note, and then to interest and
principal en any Foture Advances,

4. Charges: Licoas, Borrower shall pagodlases, assessments and other charges, Tines and bpaosilions attributable 1o
the Property which tay altain o priority over Uis Mortgage, and Jeaschold payments or ground rents, il any, in the manner
provided under paragraph 2 hereofl or, if not pai i such manner, by Borrower muking paviment, when due, directly 1o the
payee thereof. Borrower shall promptly furpish to Lsieier all notices of amounts due under this paragraph, and in the event
Borrower shall make payement directly, Boirower 5@ promptly furaish 1o Lender receipts evidencing such puyments.
Borrower shall promply discharge any licn which hal pricesey aver this Mortgage: provided, that Borrawer shall not be
required o discharge any such lien so long as Horrawer shall Dgree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shadb in pood-faisvcontest sich Jien by, or defend enforcement of such lien in,
legal proceadings which vperate to prevent the enforcement G 2he hien or forfeiture of the Froperty or any purt thereaf.

S, Huzard Insurnnce, Borrower shall keep the improvemenss pow existing or hereaflter grected on the Property insured
against loss by fire, hazards included within the term “eatended covarage”, and such other hazards as Lender may require
aad in such smousts and for such perivds as Lender may require; provid2a, that Lender shall not reqoire that the amount of
such coverage exceed that amaunt of coverage required (o pay the sunds secured by this Muorgage.

The insurance carrier providing the insurunce shall be chosen by Bairower subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld, Al preminms on indoraace policies shall be paid in the manner
provided under paragraph 2 hereofl or, if not pakd in such munner, by Borrower msking payment, when due, directly (o the
inswtritnee carrier.

Al insuranue polivies and renewals thereof shall be in form acceplable 1o Lentor and shall include a standard mortgege
cluuse in favor of and in form neceptable to Lender, Lender shall have the right tee béid dhe policies and renewals thereol,
and Borrower shali promptly furnish 1o Lender all renewal notices and all receipts of p@idapreminms. In the event of loss,
Horrower shall give prampt notice 10 the insurance carrier and Lender. Lender may makd preot of Joss if not made prompily
by Barrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be appliedsa restoration or repair of
the Property damaged, provided such restoration or repair s ceonomically feasible and the s:eurny of this Mortgage is
not thereby impaired. 1 such restaration or repair is not economicully feasible or if the securinaeOfahis Mortgage would
be impaired, the insurance praceeds shull be applicd to the sums secured by this Morigage, with dne sxyeess, if any, paid
to Borrower. 11 the Property is abandoned by Borrower, or it Borrower (ails to respond 1o Lender within 30 days from the
tdate notice is mailed by Lender 1o Borrower that the insurance carrier oflers to senle o claim for insarajce benefits, Lender
is authorized 10 colleet and apply the insurance proceeds at Lender's option either to restoration or repain/ 1) the Property
or (o the suns secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
ar postpone the due date of the monthly instaltments referred 1o in paragraphs boand 2 hereof or change the amount of
such installments. 10 under paragraph 8 hereol the Property is acquired hy Leader, all right, title and interest of Borrower
in and to any insuranve policies and in and to the proceeds thereol resulting from dumage to the Property prior ta tbhe sale
or acquisition shall puss to Lender to the estent of the sams secured by this Morctgage immediately prior 1o such sale or
acepuisition.

6, Preservatton nad Muaintennnee of Praperty; Leascholds Condominivms; Planned tnit Developments,
shall keep the Property in good repair and shall not conumit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a feaschold, If this Mortgage is on a4 unit in &
condominium or a planned unit development, Horrower shall perform all of Borrower's obligations under the declaration
or covenmls creating or governing the condonunium or plinned unit development, the by-laws and regulations of the
condominium or piunned unit development, and constituent documents. H oo condominium or plhaned anit developmeat
rider is executed by Horrower and recorded together with this Mortgage, the covenunty and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements ol this Morigage as if the rider

Borrower

were o part hereof,

7. Protection of Lemder's Security, 10 Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materindiy alfects Lender’s imerest in the Property,
including, but not limited 10, eminent domuain, insolveney, code enforcement, or acrangements or proceediags involving a
bankrupt or decedent, then Lender at Leader's option, upon naelice 1o Borrower, mauy make such appearances, dishurse such
sums and take such action as is necessary 0 profect Lender's interest, including, but pat limited to, disbussement of
reasonable attorney's fees and eniry upon the Property to make repairs. 11 Lender required motigage insurance ns o
condition of making the loan sccured by this Mortgage, Borrower shadl pay the premiums required o maintain such
insarance in effect until such time as the requirement for such insurance terminates in uccordunee with Borrower's and
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