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State of inois Hb"’ s FHA Cast No.
Mortgage 131:5425290~703
This Indenture, made this 10TH  guy or MAY 19 88 | butween

EARI, JACKSON, MARRIED 10 LUE ESTHER JACKSON
, Mortgagor, and
CAPITAL MORTGAGE FUNDING CORPORATICN
s corporation orginized wnd existing under the laws of THE STATE OF ILLINOIS , Mortgager,
Witnessethe That wherens the Mortgagor is jusily indebied te the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principad sum of SEVENTY THOUSAND NINE HUNDRED
AND NO/100 Bollars ($ 70,900.00
paynble with interest ot the rite of - NINE AND ONE HALF
per cenum { 90500 o) per tnmuer on the unpuid bidatee untl paid, wnd made payable to the order of the Mortgugee it its office in

200 WEST ALAMS - SUITE 2901, CHICAGO, ILLINOIS 60606 , or

at such other place ps the ot ler may designate in writing, and deliversd; the said principal wxt interest being xayable in imonthly installments of

FIVE HUNDRED NINETY SIX AND 17/100 Dollars (3 596.17 ]
on the first day of JULY 1V 88 , and o like sum on the Brst ciy of cach snd every month thereafter until the note
is fully peid, except that the final paent ot principal wnd interest, i not sooner pReid, shall be due and payable on the first day

of JUNE 20 18

Now, Therefore, the said Morgagor, for the beter soruring of the payment of the said principad sum of money and interest wixd the performance
of the covenants and agreements herein contadned, does Oy these presents Mortguge and Warmint unto U}v ?Jc:rl ju ils stvessors or assigns,
the following described Read Estate sitwate, lying, and buioz ia the counmy ol COOK Y ( ) 1()
and the State of [linois, 1o wit;

LOT 8 (EXCEPT THE EAST 8 FEET THERECF) IN BLOCK B8 IN COMMUNITY RESUB-
DIVISION OF CERTAIN LOTS AND PARTS OF LOTS IN THE SCHOOL TRUSTEE'S

”I,

SUBDIVISION OF THE NORTH PART OF SECTTCN 16, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
it
T L
CEVT oy e i T P AY
a0 IR REOIRGER
é?’”) o
“E.‘ ﬁ. “ §
o F*“é/ 4’3’7
4, Fj‘.u “;:-.)!ﬂf‘a
16-16-114~050 w1 ‘l;g‘:

COMMONLY KNOWN AS: 5567 WEST GLADYS
CHICAGO, ILLINOIS 60644

Together with all and singular the tenements, hereditaments and appuitenances theteunto belonging, snd the renty, issues, aekl profits thereof;
anc all appenatay amd fixtures of every kind Tor the poargxse of supplying or disteibuting beat, light, wates, o power, und all plumbing ancl
otler [ixmsres i o that may be ploced i, any building now or hereafter stnding on saich land, and wlso wt the estte, right, tide, wd interest
of the said Mortgagor in and o shid premises.

This form 1o used in connoction with mortgages nsursd under the one- 1o four-lamily programs of thie Nationsl Housing Act which tequire

u Onis-Timo Mertgage Insurnnce Premivm paymont (inchiding soctions 203151 and (i)} in accordunce with the regulations for thess progrums,
s |

HWD-92116-M.1 [8.0G Edition)

24 CE 203.17(6)
00
A —

Proviowy odition may be usod
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To Have and to Hold the abovedeseribed premises, witly the
appurtenances and fixtures, unto the said Mortgagee, its successoes
dand assigns, forever, for the purposes and wses herein set forth, free
from all rights and bepedits wnder and by virwe of the Homesteind
fxemption Laws of te State of [linois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortpagor covenints and {grees:

To keep sud premises in good repair, wid not 1o do, or ermit W
be donv, upon said prensises, anyihing that muy impair the value
thereof, or of the security intended 10 be effected by virwe of this
instrument; not to suffer any lien of mechanics men or material
mere e attieh o soid premises: 1o pay 1o the Mortgagee, as
hereinafter provided, uet! siid note is folly paid, () & suny salfi
cient o pay all aaesand assesstients on said premises, or any Ty
ar assesstent (that may eevied by autbority of the State of
linwis, vr of the county, towa) vitlige, or ¢ity in which the said
langd s situate, upon the Muogagor on gceeunt of the vwaership
there ol (23 o st sufTicient 5o 2eep alf buifdings that may o any
time be on said prenises, during W sentinuance of said in
debitedness, insured for the benefit of KiesMortgagee in sueh forms
of insueance, and o sech amounts, as ey e requined by the
Mortgagee.

fiy cave of the refused or neplect of the Mortgagor o make such
pavIents, ar (o sy any prior len or incumbrance odier thin
Hhat Tor taves or assessments o sitid premises, or 1ekeensaid
premises i gokh repain, the Mortgagee may piy suclt G
assessinents, and insurance premivms, when due, and may ks
such repairs o the property herein mortgaged as in its disereloin it
may deem necessary for the proper preservistion thereof, and wny
moneys so paid or eapended shull become so much additional in-
debiedness, seeured by (his moregage, (o be paid ot of proceeds of
the sile of the mortgaged premises, if not otherwise paid by te
Muortgagoi.

I s expressly provided, however (il other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be eequired nor shall it bave the right to pay, discharge,
OF pEEIOVe Ay LER, aessaent, of 1ax fen upon or agiinst the
premises duseribed herein or any part thereof or ghe improvement
sittiated thereon, se long as the Mortgagor shall, in good Taith, con
fest the sime or the vadidity thereof by appropriate legal pro-
ceedings brimght in o court of competent jurisdiction, which shall
operate t prevent the collection of the tax, asessitient, o lien so
contested and the sale or forfeitare of the siid premises or any part
thereol to satishy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the siid note, an the dmes and i the
manner therein provided, Privilege is reserved 1o pay the debt m
witoke or in part on gy installment due date,

Thit, tagether with, aml i additon o, the monthly payments of
principal g interest payable wnder the tenms of the e secured
hereby, the Mortgagor will pay o the Morgagee, on the first day
of cach gromtd una! the said note is fully pand, e Tollowing sums:

GO A sum equal 1o the grotmd rents, i any, nest due, plus the
presmivany that will neat beeome due and payible on policies of fire
and other hazard insaranee covering the murtgaged propedy, plus
Gives snd assessiieitts neat due on the mortgaged propenty fall ity
estimated By the Mortgapgeed Tess all suns aleeady paid herelfor
divicked By the number of months W elapse befoge ene month prior
to the date whesr sueh groungd remnts, prerioms, ks and
avessanents will become delinguent, such sums (o e held by Mo
piagee in st o pay said groumd renls, premiies, Gives and

special issessments; and

M AN paymeits mentioned in the preceding subseetion of this
pitraggeaph and all pvments o be made under the note secuzed
heredyy shidl be added together and the aggregade amount thereof
shall be paid by the Mortgagor et month inasingle payinent (o
be applied by the Mortgapee o the fellowing items in the order set
{orth:

)y prousd rents, i any, saxes, special dsessments, fire, and other
hiiird Insuranee premivin,

() interest on the note secured heeeby:

iy amortzation of the principal of the s sote; amd

{iv) late charges.

Any deficreney i the amount of any such aggregite monthly piy-
ment shadl, anless made goud by the Mortgagor prion 1o the due
dite of the siext sucl gaymend, constiteie an eveat of default

under this morigage. The Mongagee may colleet a “fite chage™ -
nat i exeeed Tour cents (420 Tor vach dollar (513 for eaeh |m,\=|nutnr,:.
more Dhan fifteen TS days i arrears, 1o cover the et eapense?®y
mvolved an hondling delinguent payments, (g

If thie tlad of the pavments made by the Mortgagor under 5_‘:
suhsection fe/ of the meceding paragraph shidl exceed 1he amoupia
of the pinvments actiadly made by the Mortgagee for ground rcz%
NS, 0SS ITICRS, OF HISHTENCE [remiviis, ay the case mu_\'ff'-‘.
such eacess, i the lean s curent, ot the oplion of the Mnrlg:u’hb.
shiall e credited on subsequent pivimertts to be ade by the Mot
gigor, o1 relunded o the Morrggorn, 11, bowever, the monthly
gayments made by Qe Mortgagor under subseetion ¢af of the
preceding paragraph st not be satiicient to pay grotmd reats,
Gaxes, e assessments, or ISurnee premams, s the case may be,
when the same shiall become dug and payable, then the Mortgagor
sl pay o the Morigagee dny amount necessary 1o make up the
ueficieney. on or before the date when pavment ol sueh ground
FRIVEE, ZAIReS, HSSeSsments, ur insurance premims shall be due. 1w
any U v Mortgagor shiall tender to the Mortgagee, in aceor
dunce with/ths provisions of the note seeured herehy, full payment
of the entre imdeinedness represented thereby, the Mortgapee shall,
i cemputing e ameant of sueh indebledness, eredit w the ac
count of thy Mertgapss any balance remaining in the funds ac
comulated wader thie aiavisions of subsection ) of the precedmg
paragraph. 1 there shali beludefault under any of the provisions
ol this morgage tosufing 0 a sublic sale of e premises cosered
hereby, or il the Murtgagee suginres the property otherwise ajte;
defuult. the Mortanpee shall apply 40 the time of the cornmence
ment of skeh procecdings or st theime dhe property 15 otherwise
acquired, the bakance then remaiiing &0 15 Ginds acctmubiied
under subsection ) of e preceding parpgrsh as o credit against
e amownt of prneipal then remmmng wapsidaaader said note.

At as Additional Seenrily for the pisaent of the indeliediess
aforestid the Morgagor does hereby gssign 1o the Mortgagee all
the seats, issues, sl profits pow due or which may hereafien
become due for the use of the premises Tereinabove deseribed

That He Wil Keep the improvenents now existing or heseafter
erected on the mortgaged propenty, disured as may be eguired
fromn e 1o e by the Morgagee apainst loss by fire soud other
larzarids, cistadties and contingencies i such amounts aid for such
periods as wsey be requored by e Mortgapes amd will pay prompt-
Iy, when due, any premiums on suel istnanee provisian foe jay
ment of which bas wor been made hecinbelore, A insusinee shall
be caried 1 companies approaved by the Mongagee and the
palicies and renewals theteof shall be held by the Mortgagee and
Tave attached thereto loss pieyable clises in favor of wd in form
acceptable to the Morgagee, Inevent of loss Mogggapgor will give
inmedinte notice by winl wedhe Margapee, who may miake proof

Page 2 ol 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is mide this 10TH  day ot MAY , 1v8B v and s
incorporated into and shidl be deemed 10 mend and supplement the Mortgage, Decd al Trust, or Dewd 1o Seeure
Debt (he Insteument®™) of the siune date given by the undensizned (e *Mortgagor') to secure the Mottgigor's
Note (e " Note™) of the simwe dare 1o

CAPII'AL MORTGAGE FUNDING CORPORATION

(the “Mortgee') and covering the property deseribed in the Instrument and lovitted at:

¢

58

27 WEST GLADYS, CHICAGO, ILLINOIS 60644

A
(Ioperty Addresy

AMENDEDACOVENANT, Inaddition to the covenants and agreements made in the fnstevment, Mortgagee and
Marteagor Trther covepant and agree as follows:

The Mortgagee shedy with the prior approval of the Federal Howsing Commissioner, or his designee,
dechitre all sunis seenreed by this morteige (o e immedintely due and pavable i or pagt ol the prop-
erty iy sold or otherwise tzamstecred (other than by devise, deseent or operation ol law) by the mort-
gagor, purswant o @ contrael of sule executed not later than [y 12 [L2124 wonths after the date on
which the mortgage is endorsed/ (ol insuranee, 1o o purchaser whose credit has not been approved
in aveordance with the requiremenis of she Commissioner,

IN WITNESS WHEREOF, the Morteagor hyaexgeuted this Assumption Policy Rider.

. ’4"@(“ (Scal) N Mt ;:9 1.) e ASealy

(e
?KL JA\.KSON/MARRI ED \.'\‘Inrneugnr Morigagor

,é,m - '{ (e,/ﬁl{) Q' /"’U:\/ S(Seah) S VR (-1 1)
LUE ESTHER JACK SIGNING .\!m!g;lgnr Mortgagor

SOLELY FOR 'HE BURPOSE OF (Sien Original Onlys
WAIVING ANY AND ALL HOMESTEAD RIGH!S.

NOTE: [T the property is aol e pringipstl or secondary residence of the Mortgagor, 24 moaihs will be chedezainstead of 12 mombs.
ASpiee below this line Tar acknowledgement) ool e

SUBSCRIBED AND SWORN 'TO ME 1HIS
10th DAY, OE‘ MAY, 1988,

{/cﬁr’"r'é'f(‘ / // 4 ///f m’/(_,,

. NOTRRY . PUBLEC
‘,' : AR
: z«w g:a\mmtsg:'tm' AXPIRES 11/21/89
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