\ (g m. 1S M 12 BI85 EH—-——MH DAN

MORTCGAGE MODIFICATION AGREEMENT

THIS RGKEEMENT is made this MAY 15, 198%, by and between UNION _NATTONAL BANE
AND  TRUST _COMPANY__OF _ELGIN ("Bank")., the owner of the Note and Mortgage
hereinafter described, and UNION NATIONAL BANK & TRUST COMPANY OF ELGIN, AL
TRUSTEE _UNDER. __TRUST _ AGREEMENT _DATED _01/10/87 KNOWN AS TRUST NUMBER 1355,
representing themselves to be the cwners of the real estate hereinafter and
in said Mortgage described ("Owner').

1 In ‘©nrnsideration of the mutval promises of the parties hereto, the

a

parties herely agres 1o

! 1, Extend the time of payment of the indebtedness evidenced by the Note cor
1. Metes of EURKART & OEHLERKING, INC, dated JUNE 10, 1987, ("Neote'"}, securved by
C 5 Mortgage {("Mortgege") recorded on JUNE 19, 1987, in the Office of the

Recorder of Deeds ™ of ~Cook County, [llinoiz, ar Document  No.o 87335199,
3 sonveying to the Bank veri@in real estate in Cook Connty, Illinois, described
: as follows:

LOT & IN ARLINGDALE [LRCFS. UNIT 2, BEING A SURBDIVICION IN PART OF THE
NORTHWEST 174 OF THE SoUTHEEST  t/6 OF SECTION 13, TOWNSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD P.M., IN COOK COUNTY, [LLINOIS YM—-——"\
LA ,

PIN: 06-13-300-011-0000 \ ? §00 !
. B U--'

Common Address: LOT & - 429 GARDEN CICLEL STREAMWOOD, L

2. The amount remaining unpaid on  the dadebteduess due on the Note and
secured by the Movtgage iz $4%,241.849. Said remsinipy indebredness shall be
payable an demand, olus interest thereop at o fluginsting rate per annum o
2% pluz  the Prime lending rate an large commercial ragnsan published in the
Wall Streat Journal, varying daily hereinatter "Prime date', which shall be
wdinsted  daily when and as the Prime Pate changes. interestichall be payable .
monthly. Interest chall be increased to the rate of three pecrent (950 pinn
prime  per annum after demand until o1 Diabilities are paid, AL geaynents on
aecount  of the indebtedness evidenced by this Apreement  shedl be flrst
applied to costs, and then to interest on the unpald principal batance, and
the remainder to principal.

.-
R This Agreement is supplementary to the Martpage. All provizions of the v
Mortpage and Note, including the right to declare principal and acrried ;;
interest due for any cause specitied in the Mortgapge or Note, shall remain in P;
full force and effect. The terms and conditions of this Apreement shall R
ra
£
b
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control  in the event of any inconsistency between thie Agreemsnt and the Note

or Mortgage. Any provisions of the Note or Mertpage that are npot
incensistent  with the terms of this Agreement shall apply to the repayment of
the unpaid indebtedness. The Cwner agrees to perform all the covepants of

the grantcr or grantors in the Movtgage. The provisions of this Agreement
shall inure to the benefit of any holder of the Note and shall bind the
heirs, personal representatives and assigns of the Owner. This Rgreement
shall be governed and censtrued in acceordance with the laws of the State of
Illinois. The Owner hereby walves and releases all rights and benefits
accruing .under and by virtue of any and all statures of the State of Illincis
providirg. For the exemption of homesteads from sale on execution or otherwise
and all sther interests in the above-desaribed real estate, including,
without linitation, any exemptions the Owner may have under any state or
federal bankriotcev or insolvency laws in the above-described real estate.

" This loan "i4 » payable in full on JULY 15, 1946, At maturity, you must
repay the entire riincipal balance of the loan and unpeaid interest then due,
The PBank is under no ) ohlipation to refinance the lcan at that time. You
will, therefore, be required to make payment out of other assets that you may
swn,  or  you will have tel(find a lender, which may be the bank you have this
lean with, willing to lend” you the money. If you refinance this loan at
maturity, vyeu may have to pay _some or all of the closing costs normally
associated with a new lzan even it you cobtain refinancing from the same hank,

t, Notwithstanding any of the provisions contained herein, the Owner herehy
wvaives any and all rights of redemptiorn _from sale under any order or judgment
of  foreclosure on behalf of the Owner and sp behalf of each and every persen,
except Jjudgment creditors of the Owner, acquiring any interest in or title tc
the premises subsequent to the date of this Agreement.

I[N TESTIMONY WHMEREOF, the parties bereto have sigped, sealed and delivered
this Apreement the day and vear ¥first above written,

UNION NATIONAL BANK & TRUST CO. UNINN MATTONAL BANE AS TRUSTEE

W

g ' .. E‘ . . ,
By: [ LI 0 : A fo ottt !__# ~ ff_;.;'_.;‘_.'_:-..‘,_ -._,,;.,/'j" N N LL'.' A

Theresa L s st Dart . Mgr,

DJbra T):p ler./(«..
RTTEQT o @»Lv t 5 64 ATTEST:

icharj L. Blngamar!v?\l P,

cott T. Vickers, V.P.
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STATE OF ILLINOIS )
} 85,
COUNTY OF KANE )

I, Brenda D. Rainey, a Notary Public in and for said County in the State
aforesaid, DO HERERY CERTIFY that Debra Duppler, (.45,0, and Richard L.
Bingaman, Vice President of UNION NATIONAL BRNK, perscnally known to me to be
the same persons whose names are snbscribed to the foregoing Instrument as
such officers, appeared before me this day in perzon and acknowledged that
they signed, sealed and deliversd the =aid instrowment as their free and
voluntary/ act, and as the free and voluntary act of said Bank, for the uses
and purpcces . therein set forth; and the Cashier then and there acknowledge:d
that as custedian of the corporate seal of said Bank, he did affix said
corporate seal ‘te  sald instrument as his own free and veluntary act and as
the free and voluntary act of said Bank, for the uses and purposes therein
set forth.

GIVEN under my hand and aoteprial seal this 15TH day of MAY, 1?ﬁ8.

Lo i L

Bwnda fD Rumdy !k,

AR P

il T

Mo :

STATE OF ILLINOIS | D YT n?ZY :
J SS B . o g . \.%

COUNTY OF KANE ) 4 G Ty
{ " e

[, Brenda ['. Rainey, a Notary Pubfggiin and for saild County, in the State
aforesatd, DO HEREBY CERTIFY that Theresa L. Zardy, Trust Department Manager
of Union National Bank & Trust and Scott T. Vigrers, Vice President of said
Bank who are personally known to me to he the sape versons whose names are
subecribed to the foregoing instrument as such officers appeared hefore me
this day in person and acknowledged that they signed 204 delivered the said
instrument as their own free and voluntary act and as thL (ree and veluntary
act of said Bank, as Trustee as aforesaid, for the uses and purvoses therein
set forth: and the said Trust Officer - Cashier then and thore acknowledged
that said Trust Officer - Cashier as custodian of the corporatesscal of said
Rank, did affivx the corporate seal of said Bank to said instrument, as said

Trust Officer - Cashier's own free and veluntary act and as the lree and
veluntary act of said Bank, as Trustee as aforesaid, for the uses and
qu’ purposes therein set forth, %E
'icgf Jiven under my hand and Notarial anl this 15TH day of MAY, 1988, E:
. Y. A
Jﬁfzu 42."_ el .#( Ao~ &:
e frenda D, sznpy. Nofary Public &
"‘gi: . AN ain M s N
This instrument was prepared hy: P o 3[51 ;
BRENDA RRINEY ; ‘ o sty
NION NATIONAL BANK d b s,
1 FOUNTAIN SQUARE FLAZA LN f{;' o
ELGIN, 1L 60120 REREPION : . -
Ty e
I ~




