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Bank, a National Banking Association, not personally hut as Trustee under the provisions of a Deed or Deeds 1 ‘Trust

duly recorded and delivered to said Associilion in pursuance of o Trust Agreement dated March 15,
19 88 | and known as Trust Number 5851 herein referred to as

K\N “First Party,” and Illinols Reglonal Bank N.A.,Elmhurst
=

hercin referred to as Trustee, witnesseth:

THAT, WHEREAS First Party has concurrently hercewith exccated an oinstallment note bearing even date

herewith in the Principal sum of

FIVE HUNDRED EICHTY FOUR THOUSAND AND NO/10C (584,000.00)———=—ua DOLLARS,
made payable to BRENHEBR [1linois Regional Bank N,A.,Elmhurst and delivered, in and by
which said Note the IMirst Party promises to lﬁay out of that portion of the trust estate subject 10 said Trust Agree.
ment and hereinafter specifically described, the said principal sum and interest on the principal bulance from time
to time unpaid at lhe rate of 10,250 per cent perannum in installments as follows:

Five Thousand Seveén Hundred Thirty Two AND 84/100---———meeeaae {5,732.84)~=cimme e
____________________ P DOLLARS on the  15th diy of May

19 88 ,and ¥Five Thousand Seven Hundred Thirty Two and 847100 DOLLARS on the 1ath .. day

of each Month thereafter with & tinal payment of the balanee due

ety e s ¢ e

0

all such payments on account of the indebtedness evidencas by said note 1o be first applied to interest on the anpand
principal balance and the remainder to principal: provided that the principal of each installment unless paxl whon
due shall bear interest at the rate of a@@erper coent per annur, and allb of said principal and interest being nade

on the 20cth day of April , 18 93, if not svoner paid.

payable a1 such banking house or trust company in the eiy of ¢ Flmhurst . HWinus,
as the hotders of the note may, from time to time, in writing appo>c and i ahsence of sueh appointment. thn oo

111linois Regional Bank N. Flimhuryg
the office of HH AR KR N BANK i Bimhurst Tiimois.

NOW, THEREFORE, First party to secure the payment ot the ~md (padaaipal sum ol money and sard interest
in accordance with the terms, provisions and linmptations ol this trust decd Gl wlso an consideration ot the sum of
One Dollar in hand paid, the recepl whereof is hereby acknowiedpeed, does by b presents grond remne nefe e
alien and convey unto the Trustee, its successors and assigns, the following doeribed Reat Fatate sataate. Iy

and being in the ffaoumy of Conk =nd State of hnois, to wt:
LOT 2 IN LIVELY MARLIQO RESUBDIVEISION OF LOT 197 IN HIGGINS INDUSTRIAL PARK g-
UNIT # 1738, BEING A SUBBIVISION OF THE NORTH EAST /4 OF SECTICON 27, s
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINGIPAL MERIDIAN, pub
IN CODK €OUNTY, 1LLINO1S ce
08-27-200-041-0000C a:l
525 Lively Blvd., Elk Grove Village, I1. 60007 =}

which, with the property hereinafter desceribed, is referred to herein as the “premises,”

TOGETHER with all improvements, tenemenls, vasclients, fixtures, and appurleniahees thercto belongning and
all rents, issues and profits thereol for so long and during all such times as First Party, ity sUccessors or gs~igns may
be entitled thereto fwhich are pledeed primaridy and on a parity with said real estate and not secondarily). and all ap-

aratus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air condiioning. water,
Fight. power. refrigeration twhether single units or centrally controlled), and ventilation. including (without restrict-
ing the foregoing), screens, window shades. sterm doors and windows, (loor coverings, inador heds. awnings., staves
and water heaters. All of the foregoing are declared to be a part of said real estate whoether physically attached there-
to or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in Lhe premises by First
Purty or its successors or assigns shall be considered as constituting part of the real estate,
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TO HAVE AND TO HOLD the premiises unto said Trustec, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth,

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness atoresaid shall be fully paid. and in case of the fature of Fiest Party, its suce
Coessoprs o assigns lo: (1 premptly repair, restore or rebuild any buildings or improvements now or hereafter on
the premises which may become damaged or be destroyed; o) Keep said premicse in goud conditton and re-
pair, without waste, and free from mechanic's or other liens or claims for lien not expressky subordinated to the lien
hercof: ol pay when due any indebledness which may be sccured by o lien or charge on the premises superior to 1the
len hereof, and upon request exhibit salisfactory evidenee of the discharge of such prior Lien to Trustee or 1o holders
of the note; ¢ complete within 4 reasunable tine any bwildings now or al any tine in procvess i erectiun upon said
premises: 43 comply with all requirements cf Iaw or municipal ordinances with respect 1o the premises and the use
thereot; (6 refram from making material alterations in said premises except as required by law or municipal ordin.
ance: (71 pay before any penalty attaches all general taxes, and pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and upon written reguest, to furnish to Trus.
tee or to holders of the ante duplicate receipts thercfor; (81 pay in full under pratest in the manner provided by statne,
any tax or assessment which Fivst Party may desice to contest; 3 Keep all buildings and improvements now or here-
after situated e wsaid premises insured against loss or damage by fire, lightning and windstorm under policies pro-
viding for puyniedt by the imsurance companies ol moneys sufficient either to pay the cost of replacing or repairing
the samie or 1o pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note,
nnpder insurahce pdicies pavable, i case of loss or damage, 10 Trustee for the benefil of the holders of the note.
such rights to be evidased by the standard mortgage clause to be attached to cach policy, and to deliver all policies,
etuding addinonal anddrencwat policies, 1o holders of the note, and in case of insurance aboul 1o expire, to deliver
renew:d pulicies not Tess hen ten dayvs prior to the respective diles of expiration, then ‘Frustee or the holifers of the
noete may, but need not, maks oy paynent ar perforo any act herenhetore set torthyan any form and manner deemed
cxpedient, any may, bul need not, make full or partial payments of principal or interest on prior encumbrances. if
any. and purchase, discharge dagupromise or sellle any tax len or other prior lien or Litle or claam thereof, or redeem
from any tax sale or forfeiture affeciing said promises or contest any tax or assessment. All money pind for any of
the purpoeses hercin authorized anweli oxpenses paid or incurred in connection therewith, inchading attorneys' fees,
and any other moneys advaneed by ‘I'Tustes.or the holders of the note to protect the mortgaged prepuses amd the hien
hereot, plus teasonable compensation o/ frustee for cach matter voucevening swhich actien bereny authorized may be
taken, shall be so much additional indebvedness secured hereby and shall beeome immediztely doe and pavasble with.
sut notice and with ioterest thereon at the tal ofweyerk per cent per annum Inaction of Trustee or holders of the
note shall never be considered as o walver of aay might aceruing to them on acceount ot any of the provisions of this

paragraph.

2. The rrustec or the holders of the note herchy Cecured making any pavment hereby authorized relating to
tiaxes or assessments, may do so according (o any bifl, scteaient or estimate procured from the appropeiate public of-
tice without inguiry into the accuracy of such bill, stalemep( ar estinune or into the vahidity of any Lax, assessment.
sale, forfeiture, tax lien or title or elaiim therceof.

3. AL the option ol the holders of the nole and without ‘natide to First Party, its successars or assigns, all un-
paid indebtedness secured by this trust deed shull notwithstanding anything in the note or in this trust deed to the
contrary, become due and pavable (o immediately in the case of defaultan making payment ol any installment of prin.
cipal or interest on the note, or thyan the event of the Tatfure of First Facty orals successors or assigns (o do any of the
things specitically set forth in paragraph one hereof and such default shad/continue for three days. said oplion to be
exercised at any tune after the expiration of said three day period.

4. When the indebtedness hereby scecured shall become due whether by accelarat;on or otherwise. holders of
the note or I'rustee shall have the right to foreclose the Len hereof. In any suit to toreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the deerce for sale all expenditures and expenses which
may he patd or incurred by or on behalf of Trustee or holders of the nole tor attarney’s Teos,
fees, outlavs for documentary snd expert evidence, stenographers” cherges, publicabion costd Jad costs ewhich may be
estimated as to items 1o be expended after entry of the decree) of procuring afl such abstracts of utle, scurches and
examinations, guarantee pobeies. Torrens certificates, and similar data and assurance with resyescto ttle as Trastee
or holders of the note may deem to be reasonably necessary cither to prosecute such suit or to evidence to bidders ot
any sule which may be had pursuant to such decree the true condition of the title to or the value o vhe premises. All
cxpenditures and expenses of the nature of tns paradraph mentioned shall become so much additional indebtedness
secured hereby and intmedidely due and payable. with interest thereon o the rote ol $NXIKper vent per annum. when
paid or incurred by Trustee or holders of the note in connection with tar any procecding. including probate and bank-

ruptey proceedings, to which cither of them shall be o party. either as phanttf, claimant or defendant, by reason of
by preparations tor the commencement of any suil for the fore-

Trustees fees, appraiser’s

this trust deed or any indebedness hereby sceured: or
Glosure hereol after accrual of ~uch righ! to foreclose whether or not actually commenced
detense of any threatencd suwit or proceedimg which might atfect the premises or the sceurtty hereol, whether or not

b «Ct preparations for the

wetualiy commencod.

bl o ettt ae ) i s Yo following oy
e procecd s inetuding all such

O The praceeds of any torecloure e af the romise.
der of priority, First, on aecount or all enct s expoen-c gnenlent to the foreots
ems as are mentioned o the preceding paragraph hereot: second. @l other stems whielr under the terms hereod con.
stitirte secured indebledness additaional to tha evidenced by the note. wath intere<t thereon as herern provided, third

all principal and interce~t remainng unpmnd on the note: fourthe anvy overplas to Rt Parte, 13 legal representatives
1 A

or assigns, as their rights may appear

tine alter the Ll ol a beld ve dorectosc thys tras! decds the oot rnowhaeh siaeh bl s filed

H Uporn, or ot ans
nay appoint a recever of said premises, Such appointment may be made cither before o atter sale. without netce,

withou! regard to the sobveney or insolveney at the tune of application tor such recener, of the person or per-ons, if
any. Lable for the payvment of the indebtedness sceured hereby, and without regard o the then value of the premises
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