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MORTGAGE

THIS MOPTGAGE ("Sceurity Instrument™) is given on MAY 1B, 1988 . The mortgagor is
JACK A DERKACY AND SHARON A DERKACY, HIS WIFE (*Bornower”).
This Security Instzamant is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organired and existing
ander the laws of the Upited States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
(“Lender™y. Barcower 2owes Lender the pricipal sum of
TWO RED TWENIY NINE TH SN\EJ, FIVE HUNDRED AND NG /100 = Dollars
(U.S. 229,500.00 Jo<This debt is evidenced by Borrower's note dated the same date as thn Seconty
IWT‘ (Z‘"Bgi%j which pravides for monthly payments, with the full debt, if not paid gartier, duc and payable on
r ZThis Security tnstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa's, extensions and modifications: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Secedig Instrument and the Note. For this purpose, Borrower does hercoy
mortgage, grant and convey to Lender the following described property located 1n COOK

County, [nois:

N1<430%Y ?mws DQQ<

LJT 3 IN GALLAGHER ANt HENRY 'S USHNALA UNIT NQe 10e BEING A
TESUTDATVISTAON OF LAaTS las 17 AR L5 0N GALLAGHER AND HEMRYT'™S TShMALA
UNTT Je e AND UOF LUTS 19 AMO 20 \IN GALLAGHER AND HENRY 'S lﬁhNnLA"UW[T
0e 7 Ity THL WEST 1 /2 IR THE NAOPTH Wo ST 1/4 OF SEFLTINN le YUWNSHIP 34
FUPTE o RANMSE 12 TACT LR THI: THIRT PRYECLPAL MET]21AN ACCORDING T Yigy
PLAT RECORDED AS L TCHMENT 27328479¢ INTCUUK COUNTYs ILLINUIS. .

&
.
tr';
A ol -1 - oly 2
which has the address of 13637 ISHNALA DR ORLAND PARK IL 60462 @
(“Property Address™), C

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL B4 1LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INBTRUMENT 3014 12/83
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wyrons ol INQEEIGLAL CORY
d { orrewer ﬁhd” pmmplly pay when due the

Pnyment of Princn Interest; Prepayment and Late Charges
princ:pdl of and interest on thc debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shall pay to
l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to ane-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly leaschoid
payments or ground rents on the Propenty, if any; (c) yearly hazard insurance premiums: and {d) yearly mortgage
insurance premiutns, il any. These items arc calied “escrow ilems.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured orf guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower’s aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay to Lenderany
amount necessary to make up the deficiency in one or miore payments as reyuired by Lender,

Upon paymerzin full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Léneco 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than
immediately priorto/the sale of the Property or its acquisition by f.ender, any Funds held by Lender al the 1ime of
application as a credi( azainst the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalibeaprlicd: first, to amounts payable under paragraph 2; sccond, to interest due; and last, to
principal due.

4. Charges: Liens. Borroyse:shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prioritv.saver this Sccurity Instrument, and leaschold payments or ground rents, if any,
Barrower shall pay these obligations ir the manner provided in paragraph 2. orif not paiyd inthat manner, Borrower shall
pay them on thme directly to the persor’owed payment. Borrower shall promptly furnish to Lender all notices ot amounts
to be paid under this paragraph. If Borrover taakes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Jier; which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatioasecured by the lien in a manner acceptable to L.ender; (b) contests in
good faith the lien by, or defends against enforcesosnt of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien or forlciture ol any part of the Property; ar{¢} secures [rom the holder of the
lien an agreement satisfaciory to Lender subordinatinglh tentothisSecurity Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shalil satisfy the hicvi srrake one or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinesits now existing or hereafter erected on the Property
insured against loss by fire, harards included within the term “Zxtonded coverage™ and any other harsards for which
[.ender requires insurance. This insurance shall be maintained in ticamounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrowersubject 1o Lender'sapproval which shall not be
unrcasonably withheld.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgege clause.
Lender shaltt have the night 1o hold the policies and renewals. H Lender requizes/Borrower shall promptly give to L ende
all receipts of paid premiums and renewal notices. In the event of loss, HorrowerShill give prompt notice to the imvurance
carrier and Lender. Lender may make proof of loss il not made promptly by Rodnnveer.

Unless Lender and Horrower olherwise agree in writing, insurance proceeds shall be 2 pplied 10 restoration or repath
of the Property damaged, if the restoration or repair is economically feasible and Lender’ssceurity is not {fessened. 1 the
restoration or repair is not economically feasible or fender’s security would be lessened! the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any pacess paid to Borrower If
Borrower abandons the Property, or does not answer within 30 davs i notice from Lender thiet the insurance carrier hiss
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mav use the pracesdeto repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 50482y period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principarshainot extend aor
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol he payinents.
I under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leaseholds. Bortower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Scourity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unfess Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
and agreements contained in this Security Instrument, or there s alegal procecdg that may wignilicantly atfect Lenders
tights in the Property (such as a proceeding in bankruptey, probate, for condemnation at toeantorce ivws o reguladions),
then Lender may do and pay for whalever is necessary to pratect the value of the Property and 1 ender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a hen which has priarity over Uns Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lendet under this paragraph 7 shall become sdditonul debt ol Borrower secored by thas
Secunty Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Fenderto Borrower

It Borrower fails to perform the covenants

reguesting payment.
If 1 ender required mortgage insurance as a condition of making the toan secured by this Security Instromem,

Borrower shall pav the premiums required (o maintain the insurance inefleer unnd such time as the requirement for the
insurance terminaies in accardance with Borrower’s and lender’s written agreement or applicable faw.
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LOAN RIDER '

LOANNO. 011787317
DATE MAY 18, 1988

THIS RIDER 15 incorporaled into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings {the "Lender”) to secure a morigage

indebtedness, said Security Instrument encumbers real property commonly described as.
13637 ISHNALA DR, ORLAND PARK IL 60462

{PROPERTY ADDRESS)

1.} Borrower and Lender agree thal nolwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby aulhorized to charge a reasonable fee lor the preparation and defivery of
a release deed.

2.) Borrower and Lender agree that if the Federai vational Mortgage Association or the Federal Home Loan

Mortgage Corparation buy ail or some of the Lender'sigints under the Security Instrument, tfus Rider will no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER

ﬂ /

JACK A Belkady  Borroweer

n

SHARON A DE C‘g' Borrower

(=
.-
2384 NOV Ba
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LOAN NO. 011787317
DATE MAY 18, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date herewith {the "Note"} and covering the Property described in the Security Instryment

and located at:
13637 ISHNALA DR, ORLAND PARK II, 60462

{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER’'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING Ji! CHANGES IN THE INTEREST RATE.

Modifications. .«n_2ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ccve’iant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial Irierest Rate of __.____ 9,250 3—-——-—-Beginning on the date of the Note,
the Borrower will pay intercal at a yearly rate of e 9,250 §~———~———~until the first Change Date.
This rate of interest is called the Biwrown Interest Rate. The Buydown Interest Rale is a reduction of the
Initial Interest Rate and is made vy the Lender in exchange for the payment of a "buydown™ fee Irom the
Borrower 1o the Lender in an amount equal to ZERC percent———-—————=—- o

the principal amount of the Nate. The Note Interest rate may be changed on the 1st day of the month
beginning onh—————===~———=JUNE 1, 1250 and on that day of the month every 12 months

thereafter. Each date on which the rate of interest may change is called a Change Date.

Changes in the Interest rate are governed b changes in an Interes! rate index called the “Index”. The
Index is the Federal Home Loan Bank Board Monthy National Median Annualized Cost of Funds for FSLIC-

insured savings and loan associations.

To set the new interest rate before each interest Changu Date the Note Holder will tirst add

TWO AND ONE QUARTER percentage pointg—-—————m——u to the Current index.
The Current index is the most recent Index figqure available 45 Gays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest or=-eighth of one percentage point (0.125%).
This rounded amount will be the new interest rate until the next Changr’ Date provided that on the first Change
Date the new interest rate will not be increased more than WO~

percentage points (2.000 %) or decreased more than FAS percentage
points (2.000 %) from the Initial Interest Rate set forth above {as distinginskad. from the Buydown interest
Rate) and provided further that on any subsequent Change Date the new irterast rate will not beoingr)eased

TWO—

or decreased by morg than —-parcentage noints (2.0
At no time during the term of the Note shall the Interest rate be less than 2.250'%  per annum nor more

than 13.500 % per annum.

The first 24 morthly payments due urder the Note will gach pe irthe amount of
$1,888.04 Beginning with the—e— e —— 25 h=--—“——payment,

the amount of the monthiy paymenis will be detarmined in accordance with the terms of thd Note and will r
always be sufficient te repay the unpald principal balance In full, in substantially equal payment: hy the final

payment date.

By signing this, Borrower agrees to all of the above.

/A
\/,h;g Oov ;é {Seal)

JACK A DERKACY -Borrower

P/ Dw(a,

SHARON A DERKACY -Borrower

2425 MAR BB [ARM 2N MR1)(BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN N(»11787317
DATE mMmay 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider”) to the Mortgaye, Deed of Trust or Security
Deed(the “Security Instrument”}, each dated the same date as this Addendum and gtven by the undersigned(the
“Borrower”) 1o secure Borrower's Ad|ustable Rate Note with Addendum To Ad]ustable Rale Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”) and dated the same date as this Addendum {the *Note®).
covering the property described in the Security Instrument and located at:

13637 ISHNAI.@,B&HPMS5AH( IL 60462

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrumant
and the Rider, Borrower and Lender further convenant and agree as tollows:

A. FIXECJNTEREST RATE OPTION
The Nots provides for the Borrower's option to convert from an adjustable interest rate to a fixed Interest

rata, as [ollows:

1.

Option & ~onvert to Fixed Rate
| have a Convarsion Option which | can exercise at any time unless | am In default or this Section

A1 or Section /42 below will not permit ma to do so. The "Conversion Option® is my option 1o convert
the Interest rate \.am required to pay by the Note from an adjustable rate 10 a fixed rate.

The conversion will ‘he efiective on the first day ol any month when a payment Is due provided !
have glven the notice et forth below. The date on which the conversion will be efactive is called

the “Conversion Date".

If 1| want to exercise the Conversion Option, | must first meet certain conditions. Those conditions

are that:(a) | must give the Note Holrer notice that | am doing so at least 15 days before the next
Conversion Date;{b) on the Conve:sion Date, | am not In default under the Note or the Security
instrument;  (c) by the Conversior. De%e, | must pay the Note Holder a conversion fee equal to
—e——————TWO PERCENT (2.0%}----——~— 0f the unpaki principal | am expected to owe oh that
Conversion Date plus U.S. SN, LYo WY ) 1y M . (d) by the Conveor-
sion Date, f an appratsal report Is requirea-Uy" Sectlon helow, the Note Holder has received tho
report and | have pald the appraisal fee and ary. amount necessary to raduce unpakd princlpal; and
(8) | must sign and give the Note Holder any documenis the Note Holder require to etfect the con-

version.

Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal hame t.oan Morgage Corparatlon’s required

net yield for 30-year, fixed rate mortgages covered by 60-duy imandatory delivery commitments in

effect as of the date 15 days before the Conversion Date, jdus 'SEE B *)
. lfthis rPK,‘Z;.'pE nel yield is not available, the

Note Holder will determine my interest rate by using a comparante iigure.

Reduction of Principal Balance Before Conversion; Appraisal

if the unpald principal | am expected to owe on the Conversion Date will e yezater than the original
princlpal amount of my loan, the Note Holder may require an appralsai report on the value of the
prapenty described in the Security instrument. The appraisal report must be propared by a qualitied
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable tan fur this appraisal

report.

The unpaid principal { am expected to owe oun the Conversion Date could be an amount greate
than 95% of the appraisal report's statoed value of the property securing my loan. It so, | cannot
exercise the Conversion Qption unless | pay the Note Holder an amount sulicient to reduce
my unpald principal to an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount
If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpak! principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment atter the Conversion Date, | will pay the new amount as

my monthiy payment until the final payment date.

*ADD APPROPRIATE PERCENTAGE BASED ON THE LOAN AMOUNT

2427 OCT 87
.625%...... from $168,701 to $250,000

«875%...... from $250,001 to $500,000
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B. ASSUMPTION OPTION

The provisions of Untform Covenant 17 of the Security Instrument provides as foilows;

Transier of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property
or any interest in it Is soid or transferred {(or if a beneficial interest In Borrower I8 sold or transterred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in fuli of ail sums secured by this Securlty instrument. However, this
option shall not be exercised by Lender if exercise Is prohiblted by federal law as of the date of

this Securlty Instrument.

if Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. if Borrower falls to pay thess
s/ ms prior to tha expiration of this peried, Lender may invoke any remedies permitied by this Security
aist ument without further notice or demand on Borrower.

Notwithsianding the provisions of Uniform Covenamt 17 of the Security lnstrument, Lender shall walve
such optlon 1o uctelerate and shail release Borrowar from all obligations under the Securlty Instrument and
the Note provideu 1ae1, prior to the sale or transfer, (a) Borrower ls not In default of the terms and conditlons
of the Securlty Insiruriant and the Note, {b) the credit of tha person to whom the Property is io be sold
or transferred Is satisfectory to Lender, (¢) Lender is paid Lender's then applicable assumptlon fee, (d} the
person to whom the prozarty is to be sold or transferred executes an assumption agreement acceplable
to Lender whereln such persciragrees to assume all of the Borrower's obligations under the Security [nstrument

and the Note.

BY SIGNING BELCW, Borroiver accepts and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate Ncio.

Tad) bl "0,

A
Miﬁ? _SHARON P/ JARKACY  (Seal)
; -Borrower




