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MORTGAGE 214976-0

THISMORTGAGE (“Sccurity Instrument™)isgivenon MAY 16
1988  Themartgagoris GARY S. YOUNG AND CAROLE A. YOUNG,

HUSBAND AND WIFE

(“Borrower™). ThiZ'Sccurity Instrumeritis given to HORIZON FEDERAL SAVINGS BANK

which is organized ardezi=ting under thelaws of THE UNITED STATES OF AMERICA.andwhuscuddrcs.\n;
1210 CENTRAL #VIEMUE

WILMETTE, ILLINOIL, 60091 (" Lender).
Borrower owes Lender the prinicipzi sum of
SIXTY FIVE THOUSAND AND NO/100

Dollars (U.S. § 65,000.00 v This debt is evidenced by Borrower's note

dated the sume date as this Security Instru/nent ("Note™ ), whick provides for monthly payments, with the full debr, i not
paid earher, due and payable on JUONE 2. 2003

- This Security Instrument
secures to Lender: (a) the repayment of the deb? evidenced by the Note, with interest, and all renewals, exiensions and
muodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Boiriwer's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mo/tgage. grant and convey to Lender the following described property

located in COOK County, IHlinois

LOT 6 IN BLOCK 9 OF LAGRANGE, A SUBDIVISIUN OF THE EAST 1/2 OF THE

SOUTH WEST 174 AND A PART OF THE NORTH WEST71/4 LYING SOL"!?H OF "I'HE
CHICAGO, BURLINGTON AND QUINCY KAILROAIN IN SELTION 4, TOWNSHIP 38 » )
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDGAN, IN COOK COUNTY, T
ILLINQIS

{a

z
T~
.
&,

18-04-311-008-0000 ;3

which has theaddressof 220 SQUTH CATE ER]I NE . LA ELGRANGE
treet My

("Property Address™).
i2p Codel

Togrtaer WiITH all the improvements now or herealter erected on the property, and all easements, nghts,

appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ] fixtures now or
hercalter a part of the property. All seplacements and additions shall ilso be covered by this Security Instraoment. All of the
forcgomg s referred to in thas Security Instrurient as e “Propeety. ™

Borrowr R CoviNaNTs that Barrower is lawfully seised of the estate hereby conveyved and has the night o
mortgage, prant and convey the Property and that the Property is unencumbered. except for encumbrances of record

Borrower warrants and will defend generally the title to the Property agimst adl clinms and demands, subject 1o any
encumbrances of record

EHs SECURIETY INSTRUSENT combines unifoem covenaty [or naliong) use and non-unmiform cosenants with
hirmited sariations by jurisdiciion to constitute o umform security instrument covering real property.

IELINOIS  Sowpnie Famidy--FNMA/FHLMC UNIFORM INSTRUMENT

@ -BF(IL) 8803,
’

Form 3014 [2/83
Amended 6/B7
VM MOHTGAGE TORME e 1102 B« BOOL 2 Fragt
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1. Payment of Principul and rest;
the princepat of and terest an the debt evidenced by the Noteand any prepay ment and late charges due nnder the Note

2. Funds for Taxes aad Insurance.  Subject to applicable law or toa sritten warser by Lender, Borrowet shail pay
to Lender on the day moenthly payments are due under the Note, untd the Note s pard i full wosam £ Funds™y eqail 10
one-twelfth of: () yearly taxes and assessmerits which may attain pnoriy osver this Secunty Instrument: (hy searly
feasehold pavments or ground rents an the Property, if any: (¢) yearly hazard insarance prenuums, and G oy early
mortgage insurance premiums, f any. These tterms are called Vescrow items.” Lender nuay estimate the Fuirds due on the
hasis of current data and reasonable estimates of future escrow (tems.

The fFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge For holding and applying the Funds, wnatyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. A charge assessed
by Lender in connection with Borrower's entering imo this Security Instrumem to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Horrower and Leader may agree in wriling
that interest shatl be paid on the Funds. Ustless an agreement by made or applicable law reguires interest to be paid, 1ender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shill give to Borrower, without chinge,
an suntal accounting of the Funds showing credits and debits 1o the Fands and the purpose for which ciclr debit to the
Funds was made. The Funds are pledged as additionad security Tor the simes seawed by this Secatity Jistrament

[f the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the eacess shidl be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on moathly payments of Funds. If the
amount of the Fands held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay 1o Lender uny
amaunt necessary temake up the deficiency in one or more payments as required by Lender.

Upon payriersin full of all sums secured by this Security Instrument, Lender shall prompty refund 1o Borrower
any Funds held by Lenner. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediatels priorto he sale of the Property or ity acquisition by Lender. any Funds held by Lender at the tme of
application as a credit agairist the sums secured by this Security Instrument.

3, Application of layrients.  Unless applicable law provides otherwane, all payments recened by Lender under
paragraphs [ and 2 shatl be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Baorower shall pay all taxes, assessments, charges, fines and tnpositions atiributable to the
Property which may aain prionity/over this Security Instrument, and leaschold payments or ground rents. af uny.
Horrower shall pay these obligations i1v'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrowdr makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencmng the payments,

Borrower shall promptly discharge any lied chich has priority over thas Secunty fnstrument uitdess Horrower. (a)
agrees i writing to the payment of the obligation s¢ew e by the lien 1o @ manner aceeptable to Lender; (b) contests m good
faith the hen by, or defends against enforcement of thOon n, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property. or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determanes that any part of
the Property is subject (o a lien which may attain priority-oves this Security Instrument, Lender may give Borrower a
actice identifying the hien. Borrower shall satisfy the lien or take one or more of the actions set forth above sathin 10 days
of the giving of notice.

S. Hazard Insurance. Horrower shiadl keep the improverienas how exishing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes? ¢/verage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender requires. The
insusance carrier providing the insurance shail be chosen by Borrowersubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shoti include a standard mortgage cliuse.
Lender shall have the right 10 hold the policies and renewals. I Lender requiresdBairower shal) promptly give to Lender
all receipts of paid premiurns and renewal notices. 1n the event of loss, Borrower sl sise prompt notice to the invurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sl be apphied 1o restorastion or repanr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s <ecurity s not lessened. 11 the
restaration or repair is not economically feasible or Lender's security would be lessened. thd insitcance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢fvess pard 1o Borrewer If
HRorrower abandons the Property, or does not answer within 30 days a notiee from Lender thatehy pisurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesids o repiir of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-Gid penod will begin
when the notice 1s given.

Unless Lender and Borrawer othierwise agree i wriing, any appheation of proceeds to prcipal shalfant extend or
postpone the due date of the monthly payments referred to in parsgraphs Tand 2 or change the amount of the payments
under paragraph 19 the Property is acguired by Lender, Borrower's right 1o any ansurance palieres and proveeds resulting
from damizge to the Praperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securny
Instrument mmedutely prior to the acguisition

6. Prescrvation and Maintenance of Property; Leaseholds.
change the Property, aflow the Property to deteriorate or comiti wiste U this Security Insirament s on a leaschold,
Borrower shalt camply with the provisions of the Jease, and 1f Borrower acquires fee titke to the Property, the leasehold and
fee tatle shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.
covenants and agreements contained in this Security Fnsirument, or there is a legal procecdmg that may sipmificantly aflect
Lenders nights s the Property (such as a procecding in bankruptey, probate, for condemnanon or to enforee laws or
regulations), then Lender may do and pay for whatever ts necessary o protect the valae of the Property and Lendes's nighis
m the Property. Lender's actions may include paying any sums secured by o lien which has pnonity over this Secanty
Instrument, appearing in court, paying reasonable attoroeys' fees and entering on the Property 1o make repanes. Although
Lender may take action under this paragraph 7, Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall became addinonal debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o florrowes

requesting payment.

Borrawer shall not destroy s dinnage or substantially

If Borrower finls 10 perform the

1977284
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UNOFFICIAL COPY

DATE : MAY 16, 1988
LOAN NO.: 514976-0

RELEASE FEE RIDER

THIS RIDER is 1ncorporated into a certain Mortgage dated
of even date herew:th glven by the undersigned te secure loan

indebredness; sald Mortgage encamboers real property commonly
descriped as:

220 SOUTH CATHERINE, LA GRANGE, ILLINQIS 60525

dorrower and Loendersagreon that covenant 21 of the Mortgage
snall only be given effect 1f.the Note secured by this Mortgage
is sold or assigned, either lin whole ov in part, to either the

Federal National Mortgage Assdosation or the Federal Home Loarn

Mortgage Corporation and that thee following provisiol

shall apply to a o

loease of Mortaga jos

If the Federal Heme Loan Mortgage Zorporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Noto, the promises and agrioments 1n this rider
will no longyer it any tarvce of offopt.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of (the release
deed, Lender sha.l reclease this Mortgage. Boirrower shall
pay all costs of recordat:on

IN WLTNESS WHEREOEF, BORROWEE has

cdecntod this RIDER.

/
Borraower

Cod R

~
T v

9

~%

Hotower C'AR‘OLE(Aﬁ vould




