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f/ ASSIGNMENT OF RENTS 85213636
VA
‘ May 5 19 88 Ly Sylvia P. Aulsteon )

‘ THIS ASSIGNMENT is made . s
{"Owner”), to AMALGAMATED TRUST & SAVINGS BANK, an [llinois corporation (“the Bank'

~
E

WITNESSETH, that whereas the Owner has ditle to the premises described below,

NOW THEREFORLE, in consideration of and as an inducemynt tw the maeking of a loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid, wnd of other good and valuable considerations, the receipt and sufliciency

wheteof are hereby acknowledged, (hener docs heretrs assige, transfer am) ser over anto the Bank, its successors
issucs and profics, if any, of and from the real estate and premises de-

h may hercafter become due pavable or collectible uader or by virtue

and assigns, all the renes, earnings, income

scribed below, which are now due and wi
any lease, whether written or oral, or any Ietting of, possession aof, or any agreement for the use or occupancy

of

of any part of the real estate and premises described below, which Owner may have heretofare made or agreed o,
or may hereafier make or agree to, or which may be made or agreed 1o by the Bank under the powers hereinafrer
granted, it being the intention of the parties to make and establish hereby an absolure transfer and assignment of
all such leases and agreements and all the rents, earnings. income, issues, and profits thereunder, unto che Bank,

City of

all relating to the real estate amd premises situated in the
Chicagas _ , County of Cook o ,Sue of Hlinols .

;nd descrilsed a: ’(;il;)wé. o wit:
Lots 453, 46 oud 47 in Block 5 in Hilliard and Dobbins First Addition to Washington

Heights, being o subdivision of the East Half of the North East Quarter of Section 7,

and teh Northwesd MQuarter aof Scetion 8, Township 37 North, Range L4, East of the Third -
Mer [dtea {tExceept from sald land that part thercol lying north of o line 54

ipne of sald section 7), In Cook County,

fio 27 B U T e

flthe principal sum of Two Hundred Fifty Thousand

Principal

feet south of and parpsllel with the north

IMlinois., P/ o5 R800 00y a0t/ 107ty
This Assignment is given o socure pﬁymcm o

N Doflars (8 250,000.00-----) {por.» certain loan evidenced by a promissory note of Owner to the Bank daced

May 5 , 19 88 and decured by a Mortgage or Trust Deed dated 47 5 .

19 88 | conveying and mortgaging the rea! citate and premises previovsly described o the Bank, as Trustee or
. Mortgagee. This Assignment shall remain infa'force and effect until said loan and the interest chereon and all
other costs and charges which may have accrud arider said Mortgape or Trust Deed have fully been paid.

Ke or Trun Deed or
thereby or in this

Y \)
This Amignment sha!l be operative only in the event of a defudit in the paymeac of pripcipal and incerest secured by snid Moriga
in the event of a beeach of any of the terma or conditions contained in suid Morrgage or Truse N::d or in the note of NOeY sccure

Agreement,

Owner herchy irrevocably authorizes the Hank in ity own name 0
AR L1} lnr tlme berenfter, and wl]l now due or that may herealter hecome
I herealter exise, for saix] premrises, to ke actnal possesion of the sid real e
or by wkgent ar arterncy, 88 for cenditdon broken, and may, with or witha
pact of the bolder or holders of the indebtedness secured by salif Trust Decd or o crmugre, vnees ufien, (ak
said real csite and premises hereinabove described 1ogether with all descuments, boe -5, records, panert, antd arcouots relating thereto, and may e tude
the Owner wholty therefrom, and may hold, operate, manage and control e taid red cante and premises heseinabove described, and conducr the butiness
cherenf. “LU'h ank may. at the expense of the mortgaged property, from time to tme/cad's o e made all necessary nr proper repairs, repewals, renlace-
Moeaes, useful alterations. additians, beteeements and tmprovemenes o the wiid real estate ae . premises as mo
the same, and may lease said mortgaged property ih such parcels gnd for such times and or sy’ h termy a3 may seem fit
heyond the maturity of the indebredness secured by said Trust Deed or Mosigage, and mi v rancel sny Jeare o- sub
which would entitle the Qwarer te cance! the same. In every such case, the Iank shall hat=<he righe to maaage
premises. and o carry an the business chereal ar che baak, 1n s sole lisr:riion, shall «iem bev “The Bank shail be cntitled (¢ collect an
i Aflter deducting the cxpunse of conducting the business thereof tnd of st

revenues, rents, snd income of the property and &Ny pure thereof.
ndditions, bectermenty, and Imprevement, and all pavinents which may be mode for raxes, assesn.
iocading the just and reasonable compentation for

Tleat nll of said renty, agy, income, sues and profion arising L0 arcruing
o oench nnd every of agreement, written o verhal, exiting or o

e pmd premisey presionsly deacribed, or of wny pare cheeesl, personally
Lorce and with ar waichoaot peocenys of lew, 258 withont any nttion tn the
e, wnd enaiaein pouestion of all or any pare of

1t

wem judigrous, and may insure anid seins
ncJuding teases for terms cxpising
e for nny cause orf or ¥ Rround
operare the stid rew rseate aod

receive al!

carnings.,
maintcnance, repairs, renewals, replacements. nlreeatlons

mengy, invurance, uhdd prior to propee chacges on the said real estute and premises, or any part ther of,
the wervices of the Bank and of the Bank's nttorneys, sgents, clerks, servants, gnd pthers employed o0 b flank in conncction with ehe oprration. manage
ment, and control of the morcgaged property and the conduce of the business thereof, nnd such fusther Gy as may be sufficiene o indemnily the Bank
againar any liahility, loss, or dnmage on account of any marter or thing done in good fxith in pursuancd of he zights and powery of the Bank hvreunder,

the Bunk shall apply any and all moncys ariting at aforesaid o rhe payment of the following itemn in such order as the Bank deema Gr:

€11 Incerest an ehe principal npid overdue Interest on the note or notey secured by said Trust Deed or Jorizaee, nr the rate therein prosided
terear accrued and unpaid on the suld note or sotes; {3} che principal of sald note ar rdes from time 1o medi mapiog outitanding und unpaid: (4) any
wnrr, (dwner

£
end all other charges securrd by 0f created under the swid Trust Deed or Mortgage nbove referred to: and (35 the balance, if any, 10 the
heseby ratifict all that the Bank may do by vietue of this Ausignment.
sarencdes o repew apy of uch leases,

INNTr0

fo dn-

Gwner. for itseld, ire saecenars and aviany, covenanty anct agrees e i will not, orally or in writiog, modily,
ar diminish the obligatiuns of the levces thereunder, or release nny one ar more teewniy fron their respective abligationrnadler wed bease, without e
rom any of the tenrnts ot

vious weitten consene of the Dank, Owner furthes covenmnty and agrees that i will pot wssign or pledge sald reney o oo tece
Ieasees nny rent of renmafs in advance of the due date thereof, without written contead af the Bank. Any vielarion of this cavens s ahall tonstiore o drfault

under the mortgage or Truse Deed, and in such evenr, the whole amount af the principal then remaining vnpald shafl nmmeticielsy become due and gayable
Any failure or nmission o enfarce this Assignment {for mny period ol time shall not Imﬁnlr the force und effect thereof 00 pejuodice the righry of the
Bank, nor shall the Bank be required under this Agreement to exercise or enforce sny of the rights hereln granted o lo. all the praeeers herein comsined
being strictly dlscrerionary with the Bank.
Theve cavenant shall continue in full force and effect until che subiece indeblednrsy is paid in full.

- - . . \E. o
Made and exccuted in Chicago, tlinois on May 5 ., 10 BH
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STATE OF ILLINOCIS qu \
COUINTY OF COOK (7
I, I , a1 Notary Public in and far said County, in the State
Sylvia P. Aulston o personally

aforesaid, DO HEREBY CERTIFY dhat

known to me to he the same person whose name . i suhscribed to the foregoing instrument, appesr-ed

hefore me this day in person, and ncknowledged that . she  signed, sealed and delivered the said instrament o

Ber 0 free and voluntary act, for the uses and purposes therein set forth,

B

m}ﬂﬁi wnd: bificifl Geéhl-this
A AV, TUCKER
NOTARY PUBLIC, STATE OF CLLINQES
MY COMMISSIEN SxEinEy 4/3/9

R R

Sth . day of ... ¥

GIVEN und

o

({SEAL)

“ it ABno FORM ©Of%.3%0% 11 1




UNOFFICIAL COPY

L5

B/

|

1
A\

4 61

-

87:2

¢

|

f
»
+

==
o
o2




