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MORTGAGE $1700

THIS?AORTGAGE (“Security Instrument”}isgivenon ... 00 A e L
19. 88 The mangagoris . LEQ N. L ENAGHAN AND SHAWN R. LENAGHAN, HTIS WIFE = I .

TN 4P S PR VRV P T TR (“Borrower™). This Secunty Instrument s given o . . . .
BELL FEDERAL SAVINGS A LOAN ASSOCIATION . . . cwhich s organtzed and exisning
OF"\MFRTCA ..... ,and whose address s . L L
. Mineis 80803 ... e T e U Lender™)

Borrower owes Lender the principal sum of THQ. HUNDRED . TWENTY. THREE THOUSAND . TWO RINLRED. ARD NOST00
e —— = — e mme= e Dpllars (U.S. 5...223, 200,00 ). This debtis evidenced by Borrower's note

dated the same date as this Sceurity Instrumcmb(l'r‘;\lftc"bdvligch provides for monthly paynrents, with the full debt, if not
paid carlier, due and payable g DT IRLTUSEST L . This Security Tnstrument
secures to Lender: (a) the repayment Hf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications, (b) the payment of all'0ttier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performarceof Borrower’s covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower doet_hercby mortgage, grant and convey to Lender the following described property
10CAted IN vt v e O e County, Hlinois:

LOT 14 1IN SPRINGVALLLY (ESTATES, BELNG A SUBDIVISION
OF PART OF THE NORTHWEST 4/4 OF THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 41 NOWR7Til, RANCE 10 EAST OF THE
THIRD PRINCIPAL MERIDTAN ACCARIBING TO THE PLAT
THEREOF RECORDED JULY 21lat, 1987 AS DOCUMENT NO.
87-401882 IN CONK COUNTY, TLETNOIS

PERMANENT INDEX NUMBER: (7-23-400-014-0000
which has the address of ....832, SPRING VALLEY COURT . ... ... SCHAUMBURG . ...
{Street] [Crty )
Mhnois . 60193 ... ("Property Address™);

[ Cogn)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appurtenances, renls, royalties, mineral, 0il and gas rights and profics, water rights and stock and all ixtures now or
hereafter a part of the property. Ali replacements and sdditions shall also be covered by this Security Instrument. All of the
foregomeg is referred 1o in this Security Instrument as the *Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend penerally the title to the Property againse afl cfarms and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationud use and non-uniform coventants with
limited variations by jurisdiction to constitute a uniform sccurity insirument covering real property.

fLLINGIS —Singie Famiuy—-FNMAZFHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any. (¢} yearly hazard insurance premiums: and {d) yeurly
mortgage insurance premiums, if any. These itlems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or cirnings on the Funds. Lender
<hall give to Borrower, without charge, an annual accounting of the Funds showing credits and dubits to the Funds snd the
purpose for which each debit to the Funds was made. The Funds are pledged as addinonal security for the sums secu red by
this Sccurity Instrument.

If the amount of the Funds hetd by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Fusids, If the

amount of the Fdnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any o

amount necessary2o make up the deficiency in one or more payments as required by Lender,

Upon payrrenit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower Y

any Funds held by Feniler. If under paragraph 19 the Property is sold or acquired by Leader, Lender shalt apply. no later

.

L

than immediately priorio thre sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -

application as a credivagzipst the sums secured by this Sccurity Instrument.

3, Application of Cuyments,
paragraphs 1 and 2 shall be azplicd: first, 1o late charges due under the Note; second, to prepayment charges doe under the
Note; third, to amounts payabl u/ider paragraph 2; fourth, to interest due: and last, to principal due.

4. Chnarges; Liens. Borzower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority’over this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligutions i=/(EC manner provided in paragraph 2, er if not paid in that manner, Borrower shall
pay them on time directly to the person‘ower-payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. II BorrowGr makes these payments directly, Borrower shall promptly furnish 1o Bender
recaipts evidencing the payments.

Borrower shalk promptly discharge any lica which has prioeity over this Security Instrument unless Horrower: (a)
agrees i writing to the payment of the obligation secyred by the len in a manner acceptable to Lender; (b) contests in good
Faith the lien by, ar defends against enforcement of thetien in, legai proceedings which in the Lender’s opinon operate 1o
prevent the enforcement of the lien or forfeiture of any par-of the Praperty; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ¢ this Security Instrument. If Lender determmes that any part of
the Property is subject to a lien which may attain priorityooser this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions st forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveian, now existing or hereafter erected on the Prapernty
insured against fuss by fire, hazards included within the term “exiended voverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouity and for the periods thal Lender regures. The
insurance carrier providing the insurance shall be chosen by Borrower subject te Lender’s approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptabie to Lender and shodd include a stindard mortgage clause

Lender shal) have the right to hold the policies and renewals. If Lender requires! Posrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shilaive prompl notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repasr
of the Property dumaged., if the restoration or repair is economically feasible and Lenderisiseeurity is not lessened. 1 the
restoration or repait is not economically feasible or Lender’s security would be lessened, vl insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any ¢xces, paid 10 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a natice from Lender thaitbe Znsurance caryier T
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i repair or restore

the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-d:operiod will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, It
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any isurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deteriorate or commmt waste. I this Security Instruament ss on leisehold,
Borrower shall comply with the provisions of the lease. and if Borrower acqguires fee title 1o the Froperty, the leaschold and
fee t1tle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrawer fails to perform the
covenants and agreements contained in this Security Instrument, or there isa legal proceedimg that may sigmficantly affect
Lendes™s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the calue of the Property and | ender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repanrs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nonce from Lender to Borrower

requesting payment.

Rorrower shall not destroy, damiage or substannally

Unless applicable law provides otherwise, all payments received by Lender under
P \J
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this o 230 o davof o 8N 1088 aud s
incorporated inte and shall bee decmed o amend and sappleriend thie “HH"(U'I Theees o Trnst or Security Decd fthe " Securiny
Tnstriment™of the same date given by the undersigned (the “Borrower™ 1o secare Borrower’s Five Year Fixed Rate Tl
Year Amortized foan Note (the “Note™ o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION tthe “hender™ ol the
samiee date and covering the property deseribied in the Security Instrument asd located ar

852 .‘-”’RfN(: VALILEY (,'(Hfff‘f' SCHAUMBLRG TLLINDYS 6] 93
WHOPEITY AMOKE -~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additiona) Gexenunts, In addition to the covenants and aperecments made in the Secusty Instrunment, Borrower and

Lender Tuether covepant and apree as follows:

A, INTEREST RAYE AND MONTHLY PAYMENT CIHHANGES

The Note provides foranaital interest rate ol B.750 . The Note provides dor changes in the interest rate and

the monthly payments, gz fuiows:

1. INTEREST RATE AND GHONTHLY PAYMENT CHANGES

(A} Change Dutes
The interest cate D will piy may chadageen the Liestday of GHUNES o 93 andan |Iml
ity every sintieth romh thereadids kel date on shich my interesy pate ould ¢ hdn;,u i~ called i Change Trate,

(B) The Index
Beginning with the {irst Change Datel s dnserest ke will be based onan Indess Thie most recent Tiades s
available as of the date 13 davs before cack/Ciange Date is ealled the “Current Lpde The = Indey™ s the monthhy
average vield on actively traded issaes ol EotedZanstes Treasory secarities adjusted toa constant maturnts of fisve

vears s omade available by the Federal Heserye

If the Index 15 no longer available, the Note Hobdber a8 chioose aonew isfes wlineh is bised upon campiralde
information. The Note Holder will give me notice ol s ohoee,

() Caleulation of Changes
TR0

Before cach Change Date, the Notee Holdee wild calenlare i S anterest gate by adeding
pereeniage poinls 2,00 <y paahe Connent Indes, Ths 3000 Holder soll then rouned the pesnals n-f thi- |¢| lition
fer thre neserest one-efghitde od v pea sz ot L1255 C s sfamded amonnt wsll e i e interec nate- )

the nest Chunge Dane.

The interest rate on i~ foan will i eveesd 14000 g e peel Seinung,

The Nate Hobder sl then deternnne the amaunt of the monthils pasment thivy sl bee catbo ent ta e s the unprasd
i i f
privcipal thi § s exprected ta owe at ghe Cange T o fall are the ity edotie st ans nes aotenest rade in

substantially cqual pasments.

(IM) Effective Date of Changes

My oniew dnterest rate will hecome aflective v each Cliange Dhates Tadb pay thee aanonries s ors monthi pasnent
beginining on the liest monthds pas ment date atver the Change Bae annDibe amannt ol an®odnshls pasmens b 2o

EiH . r
(E) Nalice of Changoes ;

Thyee ot Flolodet s il D ofefiver oo i Db o reabir e eef vetre o borpize = des cres dpslesber =10 glee sroed Phee prasgrit ool rren fop PR e
pansreent Vielore the cllective date of ans o bnge, The nonsce sl fode imdonoatios sequrted b Les to b peoenme G
o

K

~d

andd also the title and tedeplione aesaber of g peerscnwho willan-ser ans gue-tion D enas Base reparding rhe noe e

B. ADIHTIONAL NON-UNIFORM COVENSANTS, | adidynon tohe covenant and aprerments sbe snthos ~eoant,
lastrament. Borvower sl Lender Tether covengnt and aprec a~ foblow .-

21, ADIMTIONALINSURANCE. (o the esent that o, eetbeer el ol the npeler-agn-d Borrower- <hadl elec b seonre

b o disabadiny insuranee, or hoth, or insucanee of similar nanaees ocan amoant, o and companmy acceprable to

the Lender as additional scenrity for tlus indebiediess heseldis secsred, the Bortawers apree o pas o possade g tie

pasment of all preminms an =nchoinsuranee pobicies: and luher agrec that the Bender may advane e any premasm-

doe ] panaddde on snch insuragee poticres gl adihibe amonnt soadvancedin pasvment ol presmmns as arddnonal

el securedd hereba, swith interest at the Note rate,

25. RELEASE FEE. Notwith~tanding Covenant 2 of the Secirits Instreeeat to the contrars, thies Security Tastvurent
siall B released upon paviment to the Lender of the indebtedness secured hereba, prosiaet o the tenns heceaof and

the paassment of its vesstsonabid e rebease fe,

FIVE YEAR FINED BATE MORTGAGE RIDER FINE YEAR TREASURY HATE- 5780 (BFS&L)



UNOFFICIAL COPY

26. ASSUMPTION POLICY., Nowmithstanding Covenamt 17 of the Security Instrument. the Lender chafl alfow
assumption by a praspective purchaser of the property seeuring this lean proy ided that: 11 The terms of the Note and
the Security Instrument are not otherwise in default, 21 The Lender shall have the right 1o approve ordisapprove the
ereditworthiness of any assuming party or peeties and (o deny assumption on the basis of tack of gualifications of the

stardards, G Inany and albevent<s any Lender <hudd

asstmning party or parties under the Lender’s foan underwriting
have the right to charge an assumption fee of the greater of U0 000 CORE  percent (o000 Gponthe then
owtstanding principal balance of this lean. =aid assumption fec o be charged to the extent allowed by unpreempiesd

applicable state law.
27, STAFF ATTORNEYS® FEE. The term “attorneys’ fees™ shall inelude reasonible fees charged by the Lender {or

the services of attornevs on s stafl,

BY SIGNING BELOW, Borrower arcepts and agrees 1o the terms and covenants contained in this Mortpage iden

,z'\ N G\b’ /\(q [N

x N — |=eal]
LEO (_\ EEA(;‘HAS ‘(\\ an}mum TH

L K//‘:’J \;' .",., .:( }..;LG/J"‘I\, I.\-t'uli

< ' T4 'R
SHAWK R. LENAGHAN "'t
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... JTH dayof . MAY L, 19 B8,

and i mc.()rpomtc.d |nlo and Shd” be du m(.d lo dmcnd and suppfcmmr the Mnrtgagc I)(.(,d of Irusr ar Suurat} I)ccd {the

of the same ddlC and covering !hc I’roptrty described in the Scc.urlly Instrument and focated at:

852 Springvalley. Court. ... ﬁclmumhurﬁ Ll ds A0
Property Address

The Property includes, but is not limited to, a parcel of land improved with a dwelling, tagether with other such parcels and
]JLcl'l ration of Restrictlions recorded Septoembery

certdin common arc.:s and f'dulmc-. as dLsthed in

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the FUD (the *Owners Association’) and the uses, benefits and proceeds of

Borrower's interest,

PUD CovENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further coivenant and agree as follows:

A, PUD ubligations, Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Corstituent Documents' are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document' which creates the Owners Association; and (iif) any by-laws or other rules or regutations of the Owners

Association. Borrowershail promptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.
B. Hazard Insurance solong as the Owners Association maintains, with a generally accepted insurance carrier, a

“master’ or "blanket” policy inkuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amoumts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(1) Lender waives the provasion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yeurly premium tnstallmerns for hazard irsurance on the Property; and
(ii) Borrower's obligation undes Uniform Covenamt 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage provided by the master
or blanket palicy.

In the event of a distribution of hazard insuraice proceeds in licu of restoration or repiur following a loss to the
Property or to common areas and fucilities of the PUID, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sumas secured by the Secunity Instrument, with any excess paid to
Borrower.
€. Public Ligbility Insurance. Borrower shall take suclaciions as may be reasonable to insure that the Owrniers
Association maintains a public liability insurance policy acceptableir/torm, amount, and extent of coverage 1o Lende

D. Condemnation. The proceeds of any award or claim for darieges, direct or consequential, payable to Horrower in
connection with any condemnation or other taking of all or any part of the/ £roperty or the commaon areas and facilities of the
PUD. or for any conveyance in lieu of condemnation, are herchy assigned and/snall be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provid:d in 'niform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to/csnder and with Lender’s prior writte
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, excepi for abandonmeni or'termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conde¢ninadon or eminent domain;

(it) any amendment to any provision of the *'Constituent Documents™ if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage mamtained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pey them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Horrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reduesting payment

By S1iNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider
s

(Sesl)

Berringe

R {(Scal e’

-Barrora

Shawn R. lLoenaghan

MULTISTATE PUD RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

BFSL 20673
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