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MORTGAGE
THIS MOKTGAGE (“'Sccurity Instrument’ ﬁwcn on . MAY. 3. L .
19.88.. The morgesor is PAUL  COLLERAN AND .S. JSANNE COLLERAN, HIS WIFE o .
......................... (*Borrower™). This Security instrument s given ... ... ...
UNIBANCTRUST COMPANY , AN IL.L.I.NO.IS. BANKING ASSOCIATION . which is or .IHI(L(I and uhlm).
under the laws of THe GTATE. QF. ILLINOLS . .. . . and whose address $SEARS TOWER- .2.3& .. WACKER
DRIVE,. CHICAGG, AWLINOLS 60606, . . .. . e ¢*Lender™).
Borrower owes Lender theniizeipal sum of QNE. HUNDRED . FIFTEEN, THOUSAND, ARD 00/100-=---==r-m===r
cmmmmm s emm == Dollars (U8, $.115,000,00 50 This debt s evidenced by Borrower’s note
dated the samie date as this SedurtvInstrument (*Note™), which provides Jor bi-weekly payments, with the full debi o not
paid cartier, due and payable i JULY 24,.2000.. ... Coo o This Secunty Instrument
secures to Lender: (a) the rcptlyrm,u o the debt evidenced by the Notw, with nmrul and ull renewils, extensions and
modifications; (b} the payment of alb othicraums, with interest, advianced under paragraph 7 to protect the sceurity of thas Secunity
Insteument: and (¢) the performance of Bordwer's covenangs and agreements under this Sceurty Instrument and the Note
For this purpose, Borrower hereby morigoge, grant and convey 1o Lender the following deseribed propenty tocated i
............................ DR 61 5 T e County, THnons:
»
g LOT 371 AND THE SOUTHERLY 10 FEFZ OF LOT 372 IN KOESTER AND ZANDER'S

SAUCANASH SUBDIVISION, A SUBDIVI3ZION IN CALDWELL'S RESERVE IN TOWNSHIP
Lo 40 NORTH, RANGE 13, EAST OF THE THIRD|PRINCIPAL MERIDIAN, IN COOK
P COUNTY, ILLINOIS.
178
-

PIN# 13-03-122-020 . —85-2] 3997

e '\’:! Q
@ o
o)
o
W
W
w}
-‘ 0
which has the address of 6036 NORTH. FQRE?:'T. .?LEN ........... . CHICA?O SRR Lo
irect Cm
Illinois ... .. 60646 ... ... ... .. ... .. ("Property Address™):

[Zepr Comie)

ToorTHER WITH all the improvements now or hereafter erected on the propeny, and all casements, rights, appunienances,
rents, royaltics, mineral, ol and gas rights and profits, water rights and stovk and all fixtures now o hereatter o past of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully scized ol the estate hereby conveyed and has the right to mortgage
grunt and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited viaria
tions by jurisdiction to constitte a uniform securily instrmnent covering real property.,

HLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT m 3014 Revised 11/87
BI-WEEKLY REVISED. GREAT LAKES BUSINESS FORMS, INC.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

{. Payment of Principal and laterest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note

2. Funds for Tuxes and Insurance.  Subject to applicable law or to g writen waiver by Fender, Borrower shadl pay
to Lender on the day bi-weekly payments are due under the Note, until the Note is paid in tull, o sum ' Funds™y equal 1o one-
twenty-sixth of: ) yearly taxes und assessments which may attain priority over this Seeurity Instrument: th) yearly leaschold
payments or ground rents on the Property, if any: (¢] yearly hazard insurance premiums: and () yearly morigage msuruncy
premiuns, i any. These dems are called “escrow jlems.” Lender may estimate the Funds due en the basis of current data and
reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federat or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless Leader piys
Borrower interest on the Funds and applicable luw permits Lender o make such a charge. Borrower and Lender may apree
i writing that interest shadl be paid on the Fuads. Unless an agreement is made or applicable law reguires interest (o be paid,
tender shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without
charge, an annual accouting of the Fumds showing eredits and debits to the Funds and the purpose for swhich L‘:lL'h‘\lclﬁ! to
the Funds was nuede, The Funds are pledged as additional security for the sums secured by this Security Instrument.

11 the aipsun: of the Funds held by Lender, together with the future bi-weekly payments of Funds payable prior f the
Jdue dates of the escrew items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Bor-
rower's option, eitker sromptly repaid to Borrower or credited to Borrower on bi-weekly payments of Funds. If the amount
of the Funds held byl Leader is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment ini of all sums secured by this Security Instrament. Lender shall promptly refund o Borrower uny
Fusuls held by Lender, fumdes“paragraph 19 the Property is sold or acquired by Lender, Tender shall apply. no Tater than
immediately prior 1o the sale Of 2ic, Property or its aequisition by Lender, amy Funds held by Lender ar the time of apphaation
as a credit against the sums secugedeoby this Security Instruiment.

3. Application of Payments. _Unless applivable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: (ars?, g late charges due under the Note: second. w prepayment charges due under the
Note; third, to amounts payable under paeagraph 2: fourth, to interest due: and last. to principal due.

4. Charges: Liens.  Borrower shall Ziayiall taxes, assessments, charges, fines e impositions attribatable o the Pres
perty which may attain priority over this Sedurity Instresment, and leaschold payiments or ground rents, af any. Borfawer shall
pay these obligations in the manner provided mgaagraph 2, or if not paid in that manner, Borrower shall pay them on time
direetty w the persun owed payment. Borrawer sbaipromptly furnish to Lender adl notices of amounts 10 be pand winder ths
paragraph. IF Borrower makes these piyments directly, Bosfower shatl promptly fursish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien whiCii nas priority over this Security Instrument unless Borrower: ta) agrees
in writing to the payment of the obligation secured by ‘the 2i6e in a manner acceptable o Lender; (b) contests i good linth
the lien by, or defends against enforcement of the dien in, Lgal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the len or forfeiture of any part of the Frogs@ity; or (o) secures from the holder of the lien an agreement
satisfiictory 1o Lender subordinating the licn o this Security fastvment. I Leader deterimines that any part of the Propert
is subject to i lien which may attain priority over this Security lostfument. Lender may give Borrower a notice wdenutving
the lien. Borrower shall satisty the lien or take one or more of the actzons set torth above within 10 days of the giving of natice.

S, Huazard Insurance.  Borrower shall keep the improvementa iy existing o hercafter erected on the Property an-
surcd against loss by fire, hazards included within the term Vextended covergee’ and any other hazards for which Lender re-
guires insurance. This insurance shall be maintined in the amouns and tor thesperiods that Leader requires. The imsarance
carrier providing the insurance shadl be chosen by Borrower subject to Leader’s ay proval which shall not be unreasonably withheld

Al insurance policies and renewals shall be acceptable 1o Lender and shial daclude o stundard mortgape claase. bende
shadl have the right 10 hold the policies and renewals. B Lender requires, Barfower shidl promptly give to Lender all seceipts
of paid preminms and renewal notices. tnthe eveat of loss, Borrower shall give propgr dotice o the insaranee carner and
Lender. Fender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall besapplied to restoration or repair
of the Property datusged, it the restoration or repair is cconomically feasible and Lender's security 18 not lessened. Tt the restoration
ar repait is ot ceonomically feasible or Lender’s security would be lessened. the insuranve progecds shall be apphied o the
sttty seerred by this Security Instrament. whether or not then due. with any excess paid 1o Borrower Horrower abandons
the Property, or does aqot aiswer within 30 days o notce from Lender that the ansurance careier Bas crieaed w settde @ clam,
then Lender may colleet the insurance procecds, Lender may use the proceeds 1o repiaar or restore the Propeety oF 1o pay suinis
secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when i Aojice s given.

Untess Leader and Borrower otherwise agree in writing, any application of proceeds w principalasbail not exiend or
postpone the due date of the bi-weekly payments referred toin paragraphs 1 and 2 or change the amount ot Bie payments. 1t
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance poheies amd proceeds resulting from
damage to the Property prior 1o the acguisition shall pass to Lender to the extent of the suims secured by this Sceeunity Tnstrament
immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,
the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the fease, and it Borrower acquires fee title w the Property, the leaschold and fee titfe shall not

Borrower shadl not destron, diomage or substantuslly change

merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
and agreements contained in this Security Instrumeat, or there is a legad proceeding that may siganficantly uffect Taender’s nphts
in the Praperty (such as o procecding in hankruptey, probate, for condemaation o fo entoree laws or regolidions), then Lender
may o and pay for whatever is necessary to protect the vatue ol the Property and Lender's nights in the Property. Lender’s
achions nay include paying any sums scoured by o len which bas prionity over this Security [nstrament, appeaning i coure,
puying reasonable attarneys’ fees and entering onn the Property to miake repairs. Although Lender may take action umder thys
puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of puyment. these amounts shadl bear interest from
the date disbursetment at the Note rie and shall be payahle, with interest, upon notice from Lender to Borrower requesting paymieat.

It Borrower tails to perform the covenants

Le6LTZHN
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