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MORTGAGE

TG A e e vrr et ) i MAY 13TH

(088 i O o ExhENALT Y SHEAMIESING SN RIBARET SHEMSHEDINI, HIS WIFE R T

LAND OF LIHOOLN SAVINGS & Loan ('Borrower') This Security Instrument is gi\_'cu!n _ o '.f-.ii
e e e W'E STATE OF ILLINOIS I y , which is organized and existing \zt}

X U LS i S © Cas s

9 380 W3R saieon DRIVE, HOFFMAN EsTATES, THETRBTS ‘8018 CLendery, 22

- SIXTY-FOUR THOUSARD AND 00/100 . =

Borrower owes Lender tnyprincipal sum of 64.000.0 T

- Dollars (.S, & r -00 ). This debt is evidenced by Borrower’s note

dated the sime date as this Seedeily Instrument (*Note'), which provides Tor monthly payments, with the Tubl debt, i noy
praid carlier, due und payable on ' CThis Security Instrumenlt
secures to Lender: () the repaymental the debt evidenced by the Note, with interest, and ot renewals, extensions and
mexlifications: (b) the pnyment of all othic sums, with interest, advaneed under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforsiance of Borrower's covenants and ngreenents under this Security Instrument and
the Note, For this purpose, Barrower does Jiereby marigage, prant and convey 1o Lender the fotlowing deseribed property

190.0.¢ County, [llinois:

v

locuted in

LOT 24 IN CEPEK'S SUBDIVISION OF BLOCK 1-I' COMMISSIOMER'S SUBDIVISION OF
PART OF THE EAST HALF OF THE NORTH EAST QUALTER OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MLRIDIAN, LYING NORTH OF CENIER
LINE OF GRAND AVENUE IN COOK COUNTY, ILLINCIS.

13-32-207-022

which has the address of 2305 NORTH PARK*?SIDE . CHICAGO
Street) [ty
Minos 60639 (" Property Address™);

12y Codr)

Togriner Wirn all the improvements now or hereafter erected on the property, and alb casements, rights,
appurieninees, rents, royaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. A replucements and additions shafl also be covered by this Security instrument. Allof the
forvening is referred toin this Securicy Instrument as the " Property.”

BORROWER CovENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgisge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record,
Borrower warrants ad will defend generadly the title 10 the Praperty agaiost all claitms and demands, subject 1o any
echcumbringes of record.

TINS SECUSETEY FNSTRUMENT cambines unilorm covenants for national use aned nonewniform covenants with
Hamited variations by jJurisdiction to constitute st uniform seeurity insteument covering real property,

ILLINOIS—sinpie Fanmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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i, Borrower shall promptly pay when due

t. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of und interest on the debt evidenced by the Nore and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the duy monthly payvments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal 1o
one-twelfth oft (o) yearly tnxes nnd assessments which may ateain priority over this Svcurity Jnstrument; (b) yearly
lensehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnee preminms, iFany, These items are ealled Yescrow dlems”” Lender nuy estinsite the Funds due on the
busis ol current duto and rensonable estimates of future escrow itens,

The Funds shall be held in an institution the deposits or accounts of whielt are insuted or guaranieed by a lederal or
state ngency (including Lender if Lender is such an institution). FEender shall apply the Funds 1o pay the eserow dtens.
Lender may not churge (or holding and applying the Fuads, analyaing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable lnw permits Lender to make such o charge. Borrewer and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earpings on the Funds. Lender
shall give 1o Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which easch debit to the Funds was made. The Funds are pledged as additionad security fur the sums seeured by
this Seeuwrity Instrument,

Il the nmount of the Funds held by Lender, together with the fetuee monthly payments of Fuads payable prior to
the dug dates of the escrow items, shull exceed the umount required 10 piy the eserow items when due, the excess shall be,
wl Boreawer's option, cither promptly repoid 1o Borrower or credited to Borrower on monthly payments of Funds, T the
amount of the Fodnds held by Lender is not sufficient to puy the eserow items when due, Borrower shall pay to fLemder any
amount pecestai 1o make up the deficieney in one or more payments as required by Lender,

Upon paym<ist b full of al) sums secured by this Security Instrument, Lender shall prompily refund (o Borrower
any Funds hekd by bender. BT under paragraph 19 the Property is sold or acquired by Lender, Lender shaflapply, no fater
thun inunedintely priod 26 the sale of the Property or its acquisition by Lender, any Funds freld by Lender at the time of
applicition is i credivagaingt the sums secured by this Sceurity Instrument,

3. Appliention of wrments,  Unless applicable luw provides otherwise, all puyments received by Lender under
paragruphs [ and 2 shall beapplied: first, to lte charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payableiurder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Livns.,  Boraower shall pay all taxes, assessments, charges, fines and impositions attribiiable wo the
Property which may uliin priorigy aueer this Sceurity [nstrument, angd Jeaschold payments or ground rents, it any.
Borrower shall pay these obligations in b Omanner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them an time direetly to the persondwed nayment. Borrower shall promptly furnist to Leader wll notices of amounis
ta be paid under this paragraph. I Borrowr makes these payments directly, Borrower shull prompily furnish 1o Lender

' receipts evidencing the payments.

Borrawer shall promptly discharge any (e, which has priority over this Sectrity lnstrument ualess Borrower: ()
agrees in writing to the payment of the obligationsdcured by the lien in a manner aceeptable to Lender; (b) contests in pood
fuith the lien by, or defends against enforcement ofzipdien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any purt of the Property; or (¢} secures from the holder of the lien an
agrecment satisfuctory 1o Lender subordinating the lien to/chis Securily Tnstrument, I Lender determines that any part of
the Property is subject 1o o lien which may attnin priorivy over this Sceurity Instrument, Lender may give Borrower o
natice identilying the lien. Borrawer shall satisly the lien or 4ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hlazard Insurance.  Borrower shall keep the improvesieris now existing or herealter erected on the Property
wmsared agninse loss by tire, hazards included within the term Cextendged corverage’ amndd any other bazards lor which Lender
requires ainsurance. This insurance shull be maintained in the amouwrs and for the periods that Lender requires, The
insurance carcier providing the insurance shall be chosen by Borrower saoject to Lender's approval which shadl not be
unreasauably withheld.

Atlinsuranee policies and renewals shall be aceeptable to Lender and shidt include o standard maortgage clause.
Lender shall have the right to hold the policies nnd renewals, 1f Lender requires, adorrower shall promptly give 1o Lender
all receipis of paid premivms and renewal notices, In the event of loss, Borrower ok give prompt aotice to the insurance
carrier and Lender, Lender may make prool ol foss if not made prompily by Borrower

Unless Lendee and Borrower othierwise agree in writing, insurance procecds sha's e ppphicd (o restozistion or repair
of the Property damaged, if the restoration or repair is ceconomically feasible and Lend(rs geeurity is not lessened. 10 the ,
restoration or repair is pot ceonomically feasible or Lender™s security would be lessened, Wy insurance procecds shall be
appiied ta the sums secured by this Security Instrument, whether or not then due, with any esess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys o notice from Lender thilt tle ipsuranee enrrier has
offered to settfe nefim, then Lender may collect the insurance proceeds. Lender may ase the procces o repair or restore
the Property or 10 pay sums sccured by this Seeurity Instrament, whether or son then due. The Mo-gaseperiod will begin
when the notice is given,

: Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shaliot extend or
postpone the due diste of the monthly payments referred toin parngraphs 1 and 2 or chunge the amaount of thepayiments. B
under paragraph 19 the Property is nequired by Lender, Borrower's right o any insurance poficies amd proceeds resuliing
from dumuge to the Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this Seearity

Instrument immediately prior to the scquisition.
6. Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, damage or substantially

change the Property, sljow the Property to deteriorate or commit waste. 11 this Security Instrument is on i leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the roperty, the Jeasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perfurm the
covenants und agreements contained in this Sceurity Tnstrument, or there is o legal proceeding thao may significantly affect
Lender's rights in ihe Property (such as ¢ proceeding i bankruptey, probate, for condemnation or to enforee Jaws ar
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions nay include prying any sums sceured by o lien wihich bas priority over this Seeprity
Enstrument, appearing in court, puying reasonable uttorneys’ fees nnd entering on the Property o make repairs. Although
Lender may ke netion under this parageaph 7, Lender does not have to doso.

Any nounts disbursed by Lender under this paragruph 7 shadl become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these simounts shall bear interest from
the dale of disbursement at the Note rate ond shall be payable, with interest, upon notice lrom Lender 1o Borrower

requesting payment.

GLOCTYSY
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UNOFFICIAL CORY:

14 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 13 day of MAY . lugg .
and s incorporated inw and shall be deemed to amend and supplement the Maongage, Deed of Trust or Security Deed
(the "'Sceurity Instrument’) of the same date given by the undersigned (he Borrower™ ) to secure Borower's Note (o

_ LAND OF LINCOLN SAVINGS & LOAN ) (e “Lender™)
of the same date and covering the property deseribed in the Security Instrament and Tociied af:
2305 NORTH PARKSIDE, CHICAGO, IL 60639

[Proponty Adurasy)

bt FAMILY COVENANTS. In addition 10 the covenunts amd aprecments nude in the Security Instunent, Boroswer
und Lender Turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree 1o op ke o change in the
use of the Yreoenty or its zoning classificinion, unless Lender has agreed in writing to the chunge. Horrower shall comply
with all {awss ordinasces, repulations and requirements of any govermmental body applicable to the Praperty.

£, SUBGRIINATE LIENS, Except as pepmitted by federal Law, Borrower shall not allow any Ben inferior i the
Securily lesiunsded™o be perfected against the Property without Fendve's peior written perinission.

C, RENT LOSSANSURANCE, Borrower shad] maintain insutincr against rent loss in addition (o the other hazards
for which insuranee iw pfquired by Unitarm Covesunt 5.

12, “BORROWER'S RICHT 17{ REINSTATEY DELETED, tUsiturm Covenant I8 is deleted.

B, ASSIGNMENT OF LEASES, Upon Lender's request, Bormower shall assign to Lender ! leases of the Propenty
and ub security deposits ade (g coanection with leises ol the Property. Upon the assigniment, Lender shall bivve the
right 10 modiry, extend e wrmimpes the_eaisting leises and o execnte new feases, o Lender's sofe disereion. As ased in
this paengraph B, the word lease’ $adl mean Csublease™ 15 the Seeurity Instrument is on i leaschold.

F, ASSIGNMENT OF RENTS. Borrowir unconditionadly assigns amd transfers o Leader all the rents and revenues
of the Property. Borrower authorizes Lenac O Lender’s apents o catlect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Leades or Lender’s agents, However, prior to Lender’s Naotice to Bugrower of
Borrower's breach of any covenunt or agreement in the Security tastoanient, Borrower stildl collect and secvive @l renis
and reventles of the Property as trastee for the beadat of Lender apd Bortower. This aissigitent of reats constitutes o
absolute assignment and not an assignment for additional security oaly.

I Lender gives notice of breach to Buerowet: (i all rests received by Borrower shall be held by Burrower as truslee
for beactit of Lender oply, o be applied 1o the sums secnged by the Security Insuuments (il Lender shudl be entitied o 2
colleet and receive all of the rents of the Property: and ity Gt ienunt of the Propeny shigll pay il rents due and unpaid 35,
to Leader or Lender™s agent on Lemder's written denand o ibe Zenant.

Horrower has not exccuted any prior assigmment of the rents dodebas nol and will not perdform any awl it wauld
prevemt Lewder from exercising 3ty rights under this parapraph I

Lender shull not be required o enter upon, tike control of or maintain e Propeny before or after piving, notive of
breach 10 Borrower. However, Lender or a judicially appointed receiver piassdo seoat any time there s a breachs Any
application of rents shall 0ot cure or waive any defaeit or invalidate any ot right or remedy of Lender. This assign-
ment of rents of the Praperty shadl terminate when the debt secured by the Seodrity Testrument is paid in Talt.

oot

G. CROSS-DEFAULT PROVISION. Borrowet™ delzolt an breach ander any nodwr agreernent inowhich Feader has
wn interest shall Be o breach under the Sceurity Tasttument and Lesler may nvoke aug of the remedies penminted by the
Security Insirument.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisiops contained i zhis T Family Rider.

/(_1 ot ,.Jl[m.‘f(« T

- XHEMALZ  SHEMSHEDINZ' R sl

- KIBARET "SHEMSHEDINI -~/ 1-= 7770 Srm e

........................................................ (Seal)

Bt

................................................... {Seal)

-Bonown

FORM 3120 10-05
Lo Heag ter ol Grest 4ob ot Bosoens, Lo, v
atxeid, 1.000-883-0200 flofepn 1-000.558-2843

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddio Mac Unllorm instrument
Form 1790
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