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. 1.0.00C i 1519476

‘This Indenture, made this 17th dayol iy »198g ) between
NOBERT PICKENS, A Single Man, DIVORCED AND NOT SINCE REMARRIED

State of Llinois

, Mortgagor, and

THDERPRHDENCE ONF LOPIGASE CORFORNTIO!N
a corporution organized and existing under the lows of fphc State of fichigan » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebred ta the Morigagee, as is evidenced by o certain promissory nole bearing even

fwte herewith, in the princi of B , .
e heresih, in the princpal sun Forty--four thousand six hunired and ID/} ]P

s &g eogio0 )

puyable with interestat he rate of  papy g1xd one half
per centugn 14, 1{)(}'/0 per annum on the unpaid biknee until paid!, and made payable (e the order of the Mortgngee at ils olfice in

SINFTELD HICHICAH 48086-5076 » or
al such other place i the hr' ceranay designate in writing, and cklw:m! the said pnnupul angd interest by payable in monthly instdlments off

W toeovon an (o)

Four hundred seven and 287100 Pollirs (5 |
on the firstduy of  ry70, 19 e sanda like sum on the first day of each and every menth thcr%fdr{mul the note
is fully paid, exeept that The fina! payment of nrincipal and interest, i not sooner paid, shall be due and payable on the first day

of June TR

Nuw, Therefore, the said Mortgagor, for the better seuriag of the payment of the suich principal sum of money and interest ad the perfommuge
of the covenants andt agreements herein contained, does by faese presents Mortgage and Wit unto the Morgagee, its sucvessors o assigns,
the following described Real Cstate situate, lying, and being i/ tic county of QOOK s
and the Stnte of Ulingls, 1o wit e

[
LOT 30 TH BLOCK 7 [H LEERR'S SUBDIVISION G I FAST 1/2 OF 711U KORT viesT 1/4 -
OF SECITON 2, TOINSHIP 39 MORTH, DAMGE 13, 7BAT1 OF THE 1HIRD PRINCIPAL
SERIDIAY, (FNCEPT § ACHES 1N CHE NORIH PAST COMER THEREOF) I COOK QOUNTY,
ILLINOIS,

Tav Ttom # 16-02-113-018

THLS DOCUMENT PREPARED BY: COMMONLY KNOWN AS3

KARFN M, STGLTMAN 1413 NORTH RIDGEWAY AVERUE
INDEPENDENCE ONE MORTGAGE CORPORATION CHICAGO, TLLINOIS 60651
3030 WARRENVILLE ROAD, SUITE 120

LISLE, TL 60532

Together with abl and singular the tenements, hereditaments and uppusteniances thereunto belonging, and the rengs, istes, and profits thereoly
ad all apprtus sad fitures of every Kind for the purpose of supplying or distributing hea, light, water, or power, and wll plumbing and
other fixtures in, or chat may be pliced in, any building now or hereafter standing on swid kad, wid also all e estite, vight, title, and interest
of the skl Monggor in wnd to suid premises,

This form is used in connection with morigoges Insurad under tho ont- wo Tour-Tamily progroms of the Natienal Heusing Act which raguirg
a One- Time Mortyugo insutanca Promium pryment (including sections 203{h) ond (i) in sceordance with the regulations fot thosa programmis,

HUD-92110-M.1 {9.B0 Edition}

Pravious adition may b usud
24 CFR203. 11
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Tois Have and to Hoid the above-deseribed premises, with the
appurtensnees and fistares, unto the said Morigagee, its sueessors
and assigas, forever, for the purposes and uses herein set forth, free
from ull rights gnd benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release ind waive.

And Sald Mortgapor covenants and agrees:

Fo keep said premises in good repair, and not 1o do, or permit (o
be done, upon said premises, anything that may impair the vl
thereof, or of the secority intended to be elfected by virtue of 1his
instrument; not ta suffer any lien of mechanics men or material
men 1o attach o said premises; w pay 1o the Mortgagee, as
hereinafier provided, until suid note is Tully paid, (0 a sum suffi-
cient to iy &l fxes A0 assesSments on said premises, ar any s
or wssessinent it miay vesdevied by authority of the Sue of §)-
linois, or of the county, 4owiy, village, or city in whick the said
land is situate, upen the Norgzeor an account of the ownership
there ofy (2) o sum osulficierstoskeep all buitdings that may a any
time be on said premises, during (e continuance of said in-
debtedness, insured for the beaefit o tha Morigagee in such forms
of insurance, and in seeh amounts, a8ty be required by the
Mortgugee,

In case of the refusal or negleet of the Mugigegor to ke such
paymments, or to satisfy any prior Len or incumbranessther than
that for tanes o assessinents on sidd premises, or ke said
premises in good repain, the Mortgagee gty pry sieh ase,
dssessinents, and insuranee premitms, when due, and mayinske
such repairs 1o the property herein morigaged as in ity disciciond
mity deem necessary for the proper preservation thereof, and way
muoness so padd or expended shall become so much additional in:
debtedness, seeured by this mortgage, W be paid out of proceeds of
the sale of the mortgaged premises, if not atherwise paid by the
Mortgagor.

1L s expressly provided, however (all other provisions of this
mortgage w the contrary notwithstanding), that the Mortgagee
st ot be required nor shall it have the right o pay, dischurge,
OF feMDYVE ANy [x, assessnient, or jax lien upon or against the
premises deseribed herein or any part thereol or the improvement
situated thereon, so long as the Mortgigor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
cecdings brought in « court of competent jurisdiction, which shall
aperate o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same.

And the sl Mortgagor further covenants and agrees it follows,

That he will promptiy pay the principal of und interest on the
indebtedness evidenced by the siid note, st e times and in the
manner therein provided. Privilepe is reserved 1o pay the debt in
whole or in part oo any instaliment due date.

Thiat, together with, amdd in addition 10, the monthly payments of
principal and interest payvable under the erms of the note secured
hereby, the Mortgagor will pay 1o the Murigagee, on the fing day
of vach month sl the said noe s fully paid, the following st

() A sty equal to the growmd reats, i any, next due, phis the
premiums thit will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plis
tixes atnnd assessments next due on e mortgaged property Gl as
estimated by the Mortgagee) fess all sums aleeady paid therefor
divided by the number of months to clapse before one month prior
10 the date when such ground reats, pretiums, tises and
asseastrienty will becwtse delinguent, such sums to be held by Mort-
gigee 1 trest (o pay said ground rents, premiums, taxes and

specil assessments; and

by Al payments mentioned i the preceding sibsection of this
maragraph and ol pavmems o be made under the note secued
hereby shadl be added together and the aggregate amount thereol
shall be paid by the Mortgagor caclt month in o single payent to
be applied by the Mortgagee o the following items in the arder sel
forty
i) ground rents, i any, taxes, special assessments, fire, and olher
hazard insuranee premivms,;
(i interest on the gate secured hereby:
(i amortization of the prncipat of the said now; and
(iv)  fate charges.

Any deficiency in the amount of any sach aggeegate monthly pay
ment shall, unless made good by the Morntgagor prior to the due
date of the next such payiment, constitite an event of defaule
under this mortgage. The Mortgagee may colleet 3 late charge”
not o exceed four cemts (4€) Tor cach dollar (SD for cach payment
more than Tifteen (13 diys i areears, 10 cover the exIR gapense
mvolved in handling delinguent payments.,

If the tonl of the paynents mude by the Mortgagor under

subsection e of the preceding parigraph shall eaceed the amount
ol the piyments sctually nusle by the Mortgagee for ground eenls,

Laxes, and ussessments, or suragee prentiums, as the cise may be,

such excess, if the loar is cereent, ot the option of the Morgagor,
shatll be credited on subseguent payments o e nirde by the Mo
gagor, or refended (o the Mortgagor. 1, owever, the monthly
paymients nicde by the Mortgagor under subsecton ff of the
preceding paragraph shall not be sulficient to pay ground rents,

va
x

£
>
-t

LINES, AN ASSCSSMeNIs, or insurance premiums, as tie case may be,

when the same shall beeome Jue and pavable, then the Mortgagor
sall pay 1o the Mortgagee amy amount necessary to make up the
deiizieney, on or before the ditte when payient of such groumd
petted Loxes, assessments, or instrance premiums shall be due. 1w
any tmethe Morgagor shidl tender w the Mortpagee, inaceor
danee with Lhe provisions of the note seeured hereby, full payment
of the ertiie mdebredness represented thereby, the Mortgagee shall,
in computing te antotnt of such indebtedness, credit to the ac
count of the Mowgagor any balance remaining in the funds e
cumulated under e previsions of subsection faf of the preceding
paragraph, I there shaloea defaalt ander any of the provisions
of this morigage resulting i & public sale of the premises covered
hereby, or if the Mortgagee acqnres the properly otherwise after
defuult, the Morgagee shall apply, 2ehe time of the commence-
ment of such proceedings or ab the 1 the property is otherwise
acyuired, the balance then rensaining A Tunds accumubiled
wnder subsection fad of U preceding pazagzanh as a credit apains
the ameunt of principal then remating tnpaid ander said aote,

Ant as Additional Seeurity for the payment of e indebtedness
aforesaid the Morgagor does herehy assign to the Mortgagee all
the rents, issues, and profits now due or which may herealier
became due for the use of the premises hereimhove deseribed,

That He Wil Keep the improvaments now ¢aisting or hereafler
erecied un the mortgiged property, insured as may be required
from time o tme by the Mortgagee against loss by fire and other
hazards, casialtion and contingencies in sech amounts and for such
perionls s iy be required by the Mortgagee aml will pay prompt
[y, when due, asy premiams on such insuganee provision for pay
mend of which has not been made Tereinbelore, All insurance shall
be carried in comtpanies approved by the Morigagee and the
policies and renewils tereol shall be Dield by the Murtgagee and
have attached thereto Joss pavable clases i Tavor of and in form
seceptable w the Mortgagee. 1 event ol luss Mortgagor will give
fmmediate notice by mail o the Mortgagee, who mity make prool

Page 2 of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE 0
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this L7l day of HAY 19 88 and s
incorporated into wiwl shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Beed to Seeuare
2ebt Ghe tnstrument )y of the siene date given by the andersigned (the ' NMortgagor'™ ) to secure the Meortgagor's

Note (the “Note'y of the same dale o
INDEPENDENCE ONE MORTGAGE CORPORATION
(the *“Mortgagee') and covering the property deseribed in the Instrument and lovated at:

POV NORTH RTDGEWAY AVENUE, CHICAGO, TLLINOIS 60651

(Poperty Addresy

AMENDER COMENANT, Inaddition to the covenants and agreements made in the Instroment, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgagee stal, with the prior approvad of the Federal Housing Commissioner, or his designee,
declure all sums secured by s mortgage 1o be immediately due and payable if all or part of the prop-
erty is sold or otherwise (rapsfersed (other than by devise, descent or operation of kw) by the mort-
gagor, purswant 10 contrierof sale exeewted not later thin foo 02 U240 monhs atter the diste on
which the mortgage is endorsed FoCingurance, to & purehiaser whose eredit has nat been approved
in aceordanee with the requirements af/he Commissioner.

IN WITNESS WHEREOQF, the Mortgagor hi's exteuted this Assumption Policy Rider,

Hﬁﬁlﬁﬂaﬁ

/D ;. 3
,'\E_/[?’:Eéf’lf //2’@- Lol — (Scal) . _ {Seal})

ROBERT PLCKENS Mortgagor Mortgagor

{Scal) N AR N {Seal)
Mortgagor Mortgagor
(Sien Orivinal Only)

NOTE: [ the property is not the principal ar seeondary residence of the NMortgagor, 20 months will be checeainstiead of 12 months,
e ASpice below this ine Tor acknowledgement)... ..

@.-521 wsoa FHA Assumption Policy Ridot - Multistote
VRIP MORTGAGE FOIRME + (31020100 « HBDOIL2Y 7791




