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THIS INSTRUMENT WAS PREPARED BY: Fave T. Pantazelos, Bank of Ravenswood, [825
West Lawrence Avenue, Chicago, Illinois 60640,

TRUST DEED éjr-”"”-'”

THIS TRUST DEED, made as of this 12th day of May, 1988, LAKHEVIEW TRUST & SAVINGS
BANK, not personally, but as Trustes Under Trust Aprecement daved May 11, 1988,
and known as Trust No, 7614 (herein called the "First Party"), to BANK OF
RAVENSWOOD, an Illincls Corporation (herein topether with its successors and
aussipng, including each and every from tlme to time holder of the Hote

hereinafter deseribed, called *fTrustee").

HW1THNESSETH

WHEREAS, Firswe Party Is the owner and helder of fee gimple title in and to
all of the real estaté described in Exhibliv A attached hereto and by this refer-
ence made a part heresd whleh real estate forms a portlon of Premises herein-
after descrlbed:

WHEREAS, TPlrst  Party ( ard  Albert Swainston, an  Illinois Resident
(horeinafter sometimes refeorred” vo as "Co-Maker") (borh of whom are sSomntimes
hereinafter collectively referved/to as "Makers"), have, concurrently herewith,
executed and delivered a Promissory.i'ate (herein called the "Note") of even date
herewith payvable te the order of Bank of Ravensweod, ("Lender"), in the
principal sum of Throe Hundred Thirdv-Five Thousand Dollars and no/i00
(5335,000.00), bearing Interest at the “wake specified thereln, due, if not
previcusly pald, on May 12, 1989,

WHEREAS, (1) the principal indebtedness nvidedeed by the Hotes, and intor-
estoon the prinelpual amount of the Nete and all extgnsions or rencwals thereof,
in whole or in part, (it) all sums which may be aw 2ny time due or owing to
Lender under a certain Construction Loan Aprecment befvinp even dnte horowith
batwron Makers and Lender and all amendments and supplements, thercteo (i1i) all
other sums which may be at any thme due or owing or required te be paid as here-
in provided are horein sometlmes called the “Indebledness Joreby Secured®™, and
provided, however, that the Indebtedness Hereby Sccured shall nol eicoad the sum
equal to two times the principal wmount of the Note.

{OW, THEREFORE, to secure the payment of the principal of and {atrprest on
the peincipal indebtedness evidenced by the Mote according to its tenor and
effent, and to secure the payment of all other Indebtedness Hereby Secured, and
the performance and chservanco of all the covenants, apreements, and provisions
herein and in the Note contalned, and in censideration of the preomises and of
the sum ol $10.00 pald to the Flrst Party, and for other wvaluable considera-
tions, the recelpt and suifficlency whoreof is hereby acknowledped by the Firsg
Party, the Filrst Party DOBES HEREBY GRANT, REMISE, MORTGAGE, RELEASE, ALIEN AND
COMVEY unto Trustee, its successors and asslpns forever, the real estatn des-
cribed in Exhiblt A attached hereto and by this reference made o part hernofl
(herein, together with Lhe property mentfoned in the next sunceedlng pavapraph
hereto, called the "Promises");

TOGETHER with all right, vitle and intereost of Fivst Pary, Including any
after-acquired title or reversion, In and to the beds of the ways, streets,
avenues and alleys adjoining the Premlues;
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TOGETHER with all regular and slngular the tenements, hercditaments, ecase-
waters, water courses, riparian rights, other

liberties and privileges thereof or in any way now or hereafter apper-
taining, including any other claim at law or in equity os well as any after-
acquired title, franchise or license and the reversions and remainders thereofl;

menls, appurtenances, passapges,
riphts,

TOGETHER with all rents, income, receipts, revenues, issues, proceeds and
profits aceruing and to accruc from the Premises;

TOGETHER with all buildinpgs and improvements of every kind and description
now or hereafter erscted or placed thercon and all materials intended for con-
astruction, reconstruction, alteration and repairs of such improvements now or
hereafter erected thercon, all of which materials shall be deemed to be included
within thel Dremises, and all fixtures and articles of personnl properly how or
hereafter owied by First Party and attached to or contained in and used in con-
pection with(the DPremises and/or the operation and convenience of any building
or buildings snd improvements located thereon, including, but without limita-
tion, all furnituse, furnishings, equipment, apparatus, machinery, motors,
elevators, fittingd apd all plumbing, electrical, heating, lighting, ventilat-
ing, refriperating, /fincineration, air-conditioning and sprinkler cquipment,
svstems, fixtures and corduits, and all renewals or replacements thereof or
articles in substitution therefor, in all cases whether or hot the samt are or
shall be attached to said building or buildings in any manner, it boing mutually
apreed that all of the reallyy and security for the Indebtedness Hereby Sce-
ured.  lotwithstanding the agreement. and decvlaration hereinabove expressed that
certain articles of property form o part of Lhe realty covered by thiis Trust
beed and be appropriated o ity use and deemed Lo be realty, Lo Lhe exlent Lhat
such apreement and declaration may mobubz effective and Lhal any of said artij-
cles may constitule poods (as said term jg dsed in the Uniform Commercial Code),
this instrument shall constitute a securdiy, agreement, creating & security
interest in such poods, as collateral, in Tdvstec as a secured party, all in
accordance with said Uniform Commercial Code av—more particularly set forth in
Parapraph 17 hereof,

TOGETHER with all right, title, estate and integesr of the First Party in
and te the Premlises, estate, property, improvements, forniture, furnishings,
apparatus and fixtures hereby conveyed, assigned, pledped &nd hypothecated, or
intended so0 to be, and all ripht to retain possession of "tha~Premises after
event of default in payment, or breach of any covenant herein contadned; and

TOGETHER will all awards and other compensation heretofore or”lierealter to
be made (o the present aad all subseguent cowners of Lhe Premises for @any taking
by cminent domain, either permanent or temporary, of all or any part of the
Premises or apy easemenl or appurtenance thereol, including severance and conse-
guent ial damage and chanpe in prade of sircets, which said awards and compenna-
tien are hereby assipned to Trustoee, and FirsL Party hereby appoints Trustee its
attorney-in-fact, coupled with an interest, and avthorizes, direets and empowers
such attorney, at the option of the attorney, on behal! of First Party, or the
succersors or assipns of First Party, to adjust or compromise the claim {or any
award and to collect and receive the proceeds thereo!, to pive proper receipts
and acquittances therefor, and, after deducting expenses of collection, Lo apply
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the net procendq ag n credlt upon any ponLlon, n" acicctnd by Lender, of the
Indebtednens Hereby Secured, notwithstanding the fact that the amount owing
thereon mdy not then be due and payable or that the Indebtedness s otherwise

adequately secured, all subject to the provislens of Paragraph 10 hereof,

TO HAVE AND TO HOLD the Premises, with the appurtepances, and {ixtures,
unto the Trustee, iis successors and assipns, forever, for Lhe purposes and upon
the uses and purposes herein set forth Lopplhﬁr with all ripht to posscssion of
the Premises upon Lhe occurrence of any Event of Belault as hereinalter defincd;
the First Party hereby RELEASING and WAIVING all rights under and by virtue of
the llomestead Exemption Laws of the State of Hlinois,

PROVIDED, NEVERTHELESS, that if the First Party shall pay when due the
Indebtedpéts Hereby Sccured and shall duly and vimely perform and observe all of
the lerme, “nrovisions, covennnts and aprecments hercein provided Lo be performed
and observed sy the First Party, then this Trust Deed and the estate, ripht and
intereut of (e Trusten in the Premises shall cease and become veid and of no
eifect, otherwizc to remain in full ferce and effect,

THE FIRST PARTY COVENAUTS AND AGREES AS FOLLOWS:

1. Pavment of Ingnbtedpness, The First Party shall pay when due (a) the
principal on the Nete and inlerest and premium, if any. on the indebiedness
evidenced by the Note, and (hiall otlier Indebtedness Hereby Secured; and the
First Party shall duly and pupeiwally perfarm and obuserve ail of the terms, pro-
visions, conditions, covenants and/apreemecnts on the First Party's part Lo be
performed or observed as provided ‘herain and in the hove and this Frust Deed
shall sccure such payment, performanct and ebservance,

2, Baintenance, Repair, Restoratien/ Liens, Ete. The First Party shall
(a) promptly repalr, restore or rebuild any buitding or improvemenl now or here-
alter on the premises which may become damaged or be cestroyed whelher or nol
proceeds af insurance are available or sufficient fup the purposes; {b) keep the
Premises in good condition and repair, without waste “and free [rom mechanic's,
materialmen's or like llens or claims or ciher Yien Qs)or claims for lien, (¢)
pay, when due, any indebtedness which may be secured by 2 lien or chnrgc on the
Premises superior or inferior to the lien hereof and, upon request, exhibit to
the Trustee satisfactory cvidence of the discharge of suchilicn; (d} complete,
within a reasonable time, now or at any time in the future, ary fmprovements in
the process of erection upon the Premises; {e¢) comply with all reguirements of
baw, municipal ordinances or restrictions and covenants of recordwedith respect
to Lhe Vremises and the use thereofl; () make or permit pno material=aluerations
in the Uremises except as required by law or ordinance without the prior wrilten
consent of the Trusteey (p) suffer or permit no chanpe in the general nature of
the occupancy of the Premises; (h) initiate or acquiesce in no zoning reclassi-
fication with respect to the Premises: and (i) suffer or permit no unlawful use
of, or nuisance ty exist upon, the Premises.

3, Other Liens, ‘The First Party shall rot create or suffer or permil any
mortpape, lien, charge or encumbrance to attach to the Premises, whelher such
lien, charge or encumbrance is inferior or superior to the lien of this Trust
Deed, excepting only the lien of current real estate taxes and assessments pot
due or delinquent.

b, Taxes, The First Party shall pay before any peralty attaches, all
peneral and special taxes, assessments, water charges, sewer charpes, and other
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dand nature’ whitsoever (nll

)
foes, taxes, charges and assessments o1 cve:y
apainnt Lthe Firs

herein penerally called “"Taxes"), wheilher or not ancessed
Party, if applicable to the Premises or any oblipation or agreement seccured
hereby; and First Party shall, upon written request, furnish 1o the Trustee
duplicate receipts therefor. The First Party shall pay ir. full under protesl in
the manner provided by statute, any Taxes which the Firs: Party may desire o

provided, however, that if delermeat of paymrat of any such Taxes ix

contenly
Firat Party shall deposit with

required to conduct any contest or review, the
the Trustee the full amount thereof, together with an ar-unt egual to the esti-
mated interest and penallies thereon during the period ¢f contest, and in any
event, shall pay such Taxes notwithstanding such contest, 1if In the opinion of
the Frustee the Premises shall be in jeopardy or in danger of being forfeited or
foreclosed: and if the First Party shall not pay the same when roequired so to
do, the Trustee may do so and may apply such deposit for the purpose. In the
event thartany law or court decree has the effect of dedusting from the value of
the land for~the purpose of taxation any lien thereon, or imposing upon Lhe
Trustee the pavment of the whale or apy piart of the Taxes ov liens herein re-
guired to be pdid by the First Party, or changing in any way the laws relating
te the taxation oI mortpapes or debts secured by mortpages or the interest of
the Truster in the” Piemises, or the manner of collecticn of Taxes, 8o as ad-
versely to affect this Trust Deed or the Indebtedness Hereby Securnd or the
Trustee, then, and in any such event, the VFirst Party, upsn demand by the Trust-
ee, shall pay such Taxes, or reimburse the Trustee thesefor on demand, unless

such pavment or reimbursemeit By First Party is unlawiul in which event the

Indebtedness Hereby Secured shanl be due and pagable within thirty (30) days
afte:r written demand by Trustee <o First Party. Nothinp in this Paragraph 4
contained shall reguire the First Javty to pay any incone, [ranchise or excise
tax imposed upen the Trustee, escepting only such which may be Jevied againsy
such income expressty as and for a specific substitute for Taxes on the Prem-

ises, and then only in an amount computled’ as if the Trustee derived no income
from any source other than its interest hersdpder.

b, Insurance Coverapn, The First Perty /4]l insire or cause to be in-
sured and keep or cause to be kept insured all of the Huildings and improvements
now or hereafter constructed or erected upon the twenises and eath and every
part and parcel thereof, apainst such pevils and havarasvas the Trustee may [rom
time lo time require, and in any event including:

{a)  Insurance apatnst lous by [ire, risks covered by the so-called
extended coverape endorsement, and other risks as the Trusteo g reasonably
requite, contairing 4 replacement cost endorsement, in an amound svial to the
preater of (1) the full dnsurable value of the Premises, (1i) the dxdaebiedness
Hereby Secured, or (fii) the ameunt necessary Vo prevoent Trostoee from peeombng a
co-inturer under the terms of such policies;

(b) Public liability and dramshop insurance apainst bodily injury and
property damage with such limits as the Truntee may require;

{c})  Stemn boiler, machinery, flood and olther insurance of the types
and in amounts as the Trustee may require bul in any evernt nol lese thin custom-

arily carrcied by persons owning or operating like properiies,

6. Insurance Policies, All policics of insurance to ke maintained and
provided as required by Paragraph 5 hereol shall be in form, companies and
amount s reasonably satisfactory to the Trustee and all policies aof casualty
insurance shall have nttached thereto moripagec clauses or endorsements in favor
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of and with loss payable to and in fd;m udtzqfuctory to 1hn Trustee. The First
Party will deliver all policies (or certificates evidencing sald policies), in-
cluding ndditional and renecwal policies Lo the Trustee unless such policies are
delivercd to the holder of Lhe Note dencribed hereln and, in case of insurance
policies about to expire, the First Party will deliver renewal policies not fess
than fifteen (15) days prior te the respective dates ef expiration.

7. Intentionanliy Deleted,

8, Proceeds of lInsurance, The First Party will give the Trustee prompt
notice of any damape to or destruction of the Premises; and:

(a) In case of loss covered by policies of insurance, the Trustee

{or, afted entry of decree of foreclesure, the purchaser at the foreclosure sale
decree creditor, as the case may be) i hereby authorized ot its oplion eith-

er (i) to sectle and adfust any claim under such policies without the vonsent of
the first party, or (il) allow the First Party Lo aprers with the insurance com-
pany or companjeson the amount to be paid upon the loss; and provided that in
any case the Trustee shall, and is hereby autherized to, collect and receipt for
any such insurance praceeds; and the cxponses incurred by the Trustee in the
adjustment  and collecliop _of insurance proceeds shali e so o much additionnl
Indebtedness Hereby Secursd, and shall be reimbursed to the Trusler upon demand.

{(b) In the event oi/apy insured damape to or cestruction of the Prem-
ises or any part thercef (herein called an "Insured Casualty"), and if, in the
reasonable judpgement of the Trustesz,—the P'remises can be restored to an economic
unit not less valuable than the same” was prior to the Insured Casualty, and
adequately securing the outstanding balance of the Indebledness Hereby Secured,
then, if no Event of Default, as hereinafser delined, shall) have oceurred and be
then continuing, the proceeds of insuranced /shall be applied 1o reimburse the
First Party for the cost of restoring, repairvang, veplazing or rebuilding the
Premises or part therecf, as provided for in ¥aragraph % hereof: and the First
Party hereby covenants and agrees forthwilh Lo comrence and dilipently Lo prose-
cute such restoring, repairing, replacing or rebuildidg: provided, always, that
the First Party shall pay all costs ol such restoring . repairing, replacing or
rebuilding in excess of the net proceeds of insurance mais avajlable pursuant to
the terms hereofl,

(c) Except as provided in Subsection (b) of this Paragaph 8, the
Trustee may apply the proceeds of insurance in consequenze of any  bazured Casu-
atty upan the Indebledness Hereby Sccured, in such erder or manner es-the Trust-
ee may elect,

(d) In the event that proceeds of insurance, i{ any, shall be made
available to the First Party for the restoring, repairing, replacing or rebuild-
ing of the Premises, the First Party hereby cavenants o restare, reopair, re-
place or rebuild the same, to be of at least equal value, and of substantially
thr same character as prior to such damape or destruction, all to be e¢ffected in
accordance with plans and specifications to be {irst suizitied vo and approved
by the Trusteco,

g, Disbursement of Inhsurance Proceeds. In the event the First Pariy is
entitled to reimbursement out of insurance proceeds held by the Trustee, such
proceeds shall be disburased [rom time Lo Uime upon the Trustee being furnished
with satisfactory evidence of the eatimated cost of completion of the restora-
tion, repalr, replacement and rebuilding with funds {or assurances satislactory
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to the Trustee that such funds are nvnilnblu) bu[ficlcnt in nddition to the pro-~
ceeds of insurance, to complete the proposed restoration, repalr, replacement
and rebuilding and with such architect's certificates, walvers of lien, con-
Lractor's sworn statements, title insurance endorsements, plats of survey and
such other evidences of cont, payment and performance as the Trustee may reason-
ably reguire and approve; and the Trustee may, in any event, require that all
plans and speciflcations for such restoration, repair, replacement and rebufld-
ing be mubmitted te and approved by the Trustee prior to commencement of work,
Ho payment made prior to the final completion of the restoration, repair, re-
placement and rebuilding shall exceed ninety percent (99%) of the value of Lhe
work performed from time to time; funds other than prozeeds of insurance shall
be disbursed prior to disbursement of such proceeds; and at all times Che undis-
bursed balance of such proceeds remaining in the hands of the Trustee, topether
with funds deposited for that purpose or irrevocably commjtted Lo the satisfac-
tion of the Trustes hy or on behalf of the First Party for that purpose, shall
be at leagt sulficient in Lhe reasonable judpement of the Trustee Lo pay for the
cost of compistion of the restoration, rvepalr, replacerent or rebuilding, free
and clear of ad ! diens or claims for lien., Any surplus which may remain out of
insurance proceeds pold by the Trustee alter payment of such costs of restora-
tion, repair, replagement or rebuilding shall, at the option of Trustee, be
applied on account of the lndebledness Hereby Secured.  No interest shall be
allowed to the First Party on account of any proceeds of insurance or other
funds held in the hands of Yhe, Trustee,

10, Condemnation, The Fiist Party hereby assipns, Lransfery and sets over
unto the Trustee the entire proccedss ef any award or claim for damages [or any
of the premises taken or damaged under~the power of eminent domain or by condem-
nation including any payments made in lieu of and/or in settlement of a claim or
threat of condemnation. The Trustee Giny . elect to apply the procecds of the
award upon or in reduction of the Indebtednsss Hereby Secured then most remotely
Lo be paid, whether due or not, or reguire (he Firgt Party to restore or rebuild
the Premizes, in which event, the proceeds shiall _be held by the Trustee and used
to reimburge the First Party [or the cost of such lebuilding or restoring., 11,
in the reasonable judpement of the Trustee, the Premides can be restored to an
economic unit not less valuable than the same was pries to the copdemnation and
adequately securing the owlstanding balance of Lhe IndeStidness Hereby Secured,
the award shall be used to reimburse the First Party for the.cost of restoration
and rebuildingy provided always, that no lvent of Default las_oeccurred and s
then continuing., If the First Party is required or permitied to rebuild or
restore Lhe Premises as aforesaid, such rebuilding or restorsilon shall bhe
effcected solely in accordance with plans and spe-ilications previously submitted
to and approved by the Trustee, and proceeds af the award shall be ‘padd oul in
the same manner as is provided in Parapraph @ hereof fer the payment of insur-
ance proceeds towards the tost of rebuilding or restoration, If the amount of
such award is insufficient to cover the cost of rebuilding or resteration, the
First Party shall pay such costs in oxcess of the award, btefore bering entitled
ta reimbursement out ol the award.  Any surplus which may remain out of the
award after payment of such costs of rebuilding or restoration shall, at the
option of the Trustee be applied on account of the Indebledness Hereby Secured.
No interest shall be allowed to First Party op account of any award held by

Trustee.

bbo Toax Stamp. If, by the laws of Lhe United States of America, or of any
state or municipality having jurisdiction over the First Party or the Premises,
any tax becomes due in respect to the issuance of the Hote or this Truat Deed
the First Party shall pay such tax in the manner required by law.
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12, Prepayment Privilepe, The Flrst Party shall have the privilepe of
making prepayments on the principal of the Note, pursuant to the terms of the

Construction Loan Agreement.,

11, Fffect of FExtensions of Time and Amendwents on Junior Liens anc
Others. If the payment of the Indebtedness Hereby Secured, or any part thereof,
bhe extended or varied, or if any part of the Security therefor be released, all
persons now or at any time hereafter liable therefor, or interested in the Prem-
jsrn, shinil be held to assent Lo such extension, wvarialtion or release, and their
fiability, and the lien, and al) provisions hereof, shall conlinue in Tull force
and effect; the ripht or recourse apainst all such persons being expressly re-
copved by Uhe Lender and Trustee, notwithstanding any such extension, varlation
e oredease,  Any person, Pirm o or corporation taking a junior mortpape, or other
Lien uponsthe Premises or any interest Lherein, shall tale the safd lien subject
te the gt of the Trustee to amend, modily and supplement this Trust Deed,
the Note and~the Assipnments herein referred to, and to extend the maturity of
the Indebtedwedss Hereby Secured, in each and every case without obiaining the
of the haider of such junior lien and with the ien of this Trust leed

cansent
losing its priority swer the rights of any such junior liens.

14,  ‘Trustee's Performance of First Partv's Oblipations. In case of an
Event of befault hereinythe Trustee, ecither before or after acceleration of the
Indebtedness Hereby Secured Orithe foreclosure of the lien hereofl and during the
period of redemption, if anw, sway, but shall not be required to, make any pay-
ment or perform any act herelnocsauired of the First Party (whether or net the
First Party is personally liableterefor) in any form and manner deemed oxped-
ient to the Trustee; and the Trusieemay, but ghall nat be regulred teo, make
full or partial payments of principalior interest on prior encumbrances, if any,
and purchase, discharge, compromise or Gellle any tax lien or other prier lien
or Litle or claim thereof, or redeews [rod spy tox sale or forfelture affocting
the Premises or oconlesl any Lax or assoesssercoe and may, bul o shall not be re-
quired to, complete conttraction, furnishing Snd. equipping of the fmprovements
upon the Premises and rent, operate and manage the-Premises and such improve-
ments and pay eperating costs and expenses, inclucdng manapement fees, of every
kEind and nature in copnnection therewith, so that the/Vremises and improvements
shall be operational and usable for their Intended puspeses.  All monies paid
for any of the purposes herein auwthorised, and all edpenie wald or incurred in
connect jun therewith, ineluding attorney's fees and other menies _advanced by the
Frastee 1o protect the Premises and the lien hereof, or la complete construce
tion, furnishing and equipping or Lo rent, operate and manage Cpolremises and
such improvemonts or Lo pay any such operating costs and expennestinreofl or (e
keep the Premises and improvements operational and usable for its Iatesded pur-
pose shall be so much additional Indebledness Hereby Secured, whether or not
they exceed the face amount of the Note, and shall become fmnediately due and
payable without notice, and with Interest thercon at the Befault Rate specified
in the Note {herein called the "Default Rate").  Inaction of the Trustee shall
never be considered as oa walver of any right aceruing to it en acceunt of uany
default on the part of the First Party. The Trystee In making any payment here-
by authorized, {(a) relating to taxes and assessments, may do so according Lo any
Bill, statement, or estimmte, without inquiry into the validity of any tax,
assesnment, sale, forfeiture, tax lien, or title or claim thercol: (L) for the
purchase, discharge, compromise or settlement o any other prior lien, may do so
without inqulry as to the valldity or amount of any claim for lien which may be
asserted; (c) in connection with the completion of construciion, furnishing or
equipping of the improvements of the Premises or the rental, operation or man-
agement of the Premises or Lhe payment of operating costs and expenses thereof,
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Trustee may do so lp such amounts and to such pereonq e TJuvt@c ﬁn) deam appro-
priate and may enter into such contracts therefor as Trustee may deem appropri-

ate or may perform the same itself,

15, Jaspretion of Premises and Reeords,  The Trustee shall have the right
th inspect the Premises and all books, records and docurents velating thereto at
all yeanonable times, and access thereto shiall be permitied for that purposce

Vi, Financial Statements,  Flrst Party covenants and agrees while any
tuderbtedness Hereby Secured is outstanding to furnish te the holder of the Hote
within ninety {90} days of the end of each fiscal year of its operation, an
anruad finsncial statement showing the eperation of the Premises and of First
Party's beneliciary, said financial statements beinp prepared in accordance with
generally accepted accounting principles and procedures.  Tha {inancial state-
ments resquired under the provisions of this paragraph shall include the [lnan-
cial data relevant to the ownership and operalion of the Premises and, in the
event the Itprovements thereon are scolely aperated by & lessee, Uhe statements
required shald anelude an audit of the operations of the lesser, which shall
also be provided within ninety {(90) days of the end of the {iscal year of the
bessee,  Each of ‘spen financial statements shall be comprehensive and refllect,
in addition 1o otherraara, the following: pross income and source, real estale
taxes, inzurance, operiting. expenses in reasonable detail], depreciation deduc-
vion [or federal ingome tax purposes, foderal income iasxes and pel income,

k7. Uniform Commercial( Coda, This Trust Deed cvonstitutes a Security
Aprecement under the Uniform Commereial Code of the State of Iltineids (herein
called the “Code") with respect o any part ol the Premises which may or mipht
now or hereafter be or be deemed to he personal property, {ixtures or property
aother than real eslale owned by the Fiveo Party or any beneliciary thereof (all
for the purposes of this Parapraph 17 calied "Coliateral®™); all of the terms,
provisions, copditions and apreements contained in this Trust Decd pertain and
apply to the Collateral aus fully and lo the gaue extent as to any olher properiy
comprising the Premis and the [ollowing provisionrs of this Paragraph |7 shall
not fimit the guncrdl:ty or applicabilivy of wuny Llher provision of this Trust
Deed but shall be in sddition thereto;

{a) The First Party (helop the Deblor as thal Cerm is used in the
Codir) {5 and willl be the true and lawlul owner of the Collateral, subject to no
Tiens ar encumbrances other than the lien hereof,

(b} The Collateral is to be used by the Firs:t Party solody for busi-
ness purposes, belag Installed upon Lhe Premises for the First Parde’s own use
or an the equipmenl and furnishings furnishied by First Party, as landierd, 10
tenants of Lhe Premises,

{¢)  The Collateral will be kept at the resl estate comprised within
the Premises, and will not be removed therefrom olher than in the ordinary
course of business withoul the copsent of the Trustee (being the Srevred Pariy
as that term 1s used dn the Code) or any olher person and the Collatersl may be
afLived to such real estate bul will not be affized Lo any olher real estate.

{d) The only persons having any interest in the Premises are Lhe
First Party and its bepeficiaries, the Trusice, pernitied tenants and users
thereol,

(e) No Fipancing Statement covering any of the Collateral or any
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thereof is on file in any ﬁuhli( bffhco)nyC%pL pur'unnt heretao; and

proceeds
L te the Trust-

First Party will at Jis own cost and expense, upon demand, furnis
op such further Informntion and will execute and deliver to the Trustee Huch
financing statements and other documents in form salisfactory to the Trustee and
will do all such acts and thinps as the Trustee may at any time or from Lime 1o
time reasonably request or as may be necessary or appropriate lto establish and
maintain o perfected security Interest in the Collateral as sccurity for the
indebledness Hereby Secured, subject to no adverse liens or encumbrances except
the First Mortpage and the First Party will pay the cost of [iling the same or
fiting or recording such financing statements or other deocument, and this in-
strument, in all public offices wherever f{iling or recording is deemed by the
Trustee to be necessary or desirable,

f£) Upen any Event of Default hereunder (repardless of whether the
Code has’beun enacted in the jurisdiction where rights or remedies are asserted)
and at any/time thereafter (such default not having previously been cured), the
at ivscoption may declare the Indebtedness Hereby Secured immedintely

P

Trusites
due and payables all as more fully set forih in Paragraph 17 hereof, and there-
upon Trustee shall save the remedles of a secured party under the Code, includ-
ing without limitatdon, the right to take immediate and exclusive possession of
the Cotiateral, orwany part thereof, and for that purpose may, 5o far as the
First Party can give authority thereol, with or witheut judicial process, enter
{if this can be done without- breach of the peace), upon any place where Lhe
Collateral or any part thereod may be sjtuated and remave the same therefrom
(provided that il the Collateral is allixed Lo real estate, such removal shall
be subject to the conditions «tated in the Cede); and the Trustee shall be
entitled to hold, maintain, preserve and prepare the Collateral {for sale, until
dispoued of, or may propose to retain vhe Collateral subject Lo First Party's
right of redemption In gatisfaction of-ihe First Party's oblipations, as provid-
ed in the Code. The First Party withaul-esmoval may render the Collateral unus-
able and dispose of the Collateral on the Framises. The Trustee may require the
First Party to assemble the Collateral and make/ it avaliable to the Trustee for
ity possession abt @ place to be desipnated by Srusiee which is reasopably con-
venient Lo both parties., The Trustee will pive Uirct Party at least [ive (5)
business days notice of the time and place of any public sale thereol or of the
time after which any private sale or any other intendeisdisposition thereof is
made. The requirements eof reasonable notice shall be g2t il such notice is
mailed, by certified mail or equivalenl, postape prepasd,to the address of
First Party shown in Paragraph 37 of this Trust Deed at leaw. [dve (5) business
days belors the time of Lhe sale or disposition. The Trustde sy buy st any
public sale and if the Cellateral is of o type customarily sold i i recopnined
markel or is of the lype which is the subject of widely distribeisd standard
price guotations, Trustee may buy at private sale. Any such sale may-be held as
part of and in conjupction with any foreclosure sale of the real estale coln-
prised within the Premises, the Collateral and real estate te be sold as one lot
if Trustee so elects. The net proceeds realiped upen any such disponition,
after deduction for the expenses or retaking, helding, preparing for sale, sel-
linp or the like and the reasenable attorneys' fees and lepal expenses incurred
by Trustee, shall be applied in satisfaction of the indebiedness Hereby Se-
cured. The Trustee wil) account to the First Party for any surplus realized on

such disposition,

(g} The remedies of the Trustee hereunder are cumulative and the
exercise of any one or more of the remedies provided for herein or under the
Code shall not be construed as a waiver of any of the other remedies of the
Trustee, including having the Collateral deemed part of the realty upon any
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foreclosure thereof so long as any pan o[ thv Indobtodnﬂs Hnreby Secured re-

mping unzatisfied.

(h) The terms and provisions contained {n thls Parapraph 17 shall,
unless the context otherwise requires, have the meanings and be construed as

provided in the Code.

(iy This Trust Dbeed is intended to ke a financing statement within
the purview of Section 9-402(6) of the Code with respect to the Collateral and
the poods described at the bepinning of this Trust beed which poods are or are
Lo become fixtures relating to the Premises,  The addresses of the First Party
(Bebtor) and Trostee (Secured Party) are sev forth in Parapraph 37 hereof. This
Trust Deed is to be [iled for record with the Recorder ol Deeds of the County or
Countics where the Premisces are located, ‘The First Party is the record owner of

the Premises

18, Restrictions on Transfers. 1t shall be an Event of befault hereunder
i, without Lhu wier written consent of the Trustee, any one or wore of the

follewinpg shall oteyin

(a) If the @irmt Party shall create, effect or contenl to or shall
suffer or permit any convéyance, sale, assignment, transfer, lien, pledpe, mori-
page, security interest orotiaer encumbrance or alienation of the Premises or
any part thercof or Interest therein, excepling only sales or other dispositions
of Collateral {(herein called "Ubtclete Collateral™) no lonper useful in connec-
tion with the operation of the Prunlse nrovided that prior to the sale or
ather disposition thereof, such Obsolate Collateral has been replaced by Collat-

eral, subject to the first and prior-djon hereel, of at least egual value and
utility;

(b) If the First Party is a Truster, then, [ any beneficiary of the
First Party shall create, effect or consent legor shall suffer or permiv any
sale, assipnment, transfer, lien, pledge, morigage, \security interest or other
encutmbrance or allenatlen of all or any portion of “such beneficiary's benelicial
interest in the First Farty

(c) If the First Party is a partnership or fointowventure, or if any
benpeliciary of a trustee mortpapor & a paripership or joiat soenture, then f
any General Partner or Jolnt venlurer in such partpership or jaint 2enture shall
create, effect or consent to or shall sulfer or permit any nalol assipoment,
transfer, lien, pledpe, mortpape, securily ipterest or other edvanbrance or
alienation of all or any part of the pirtnership interest or joint venuture
interect, as the case may be, of such partner or joint wenturer, in each case
whether any such coaveyahce, sale, assignment, transfer, lien, pledge, mortgape,
security interest, encumbrance or alienation is effected directly, indirecily,
voluntarily or involuntarily, by operation of law or otherwise; provided, that
the forepoing provisions of the Parapraph 18 shall not apply (1) to liens secur-
ingg the Indebtedness Hereby Secured, (ii) to the lien of current tases and
aunessments por in default, (iii) to the liens described in Parapraph 2 hercof,
and (iv) to any transfers of the Premises, or part thereof, or interest therein,
er any beneficial interests, or shares of stock or partnership or jolnl venture
interests, as the case may Le, in Che Firast Party or any beneficiary of o trust-
ee mortpager by or on behalf of an owner thercof to such owner'sn heirs, loepa-
tees, devisees, executors, administrators, estate, personad represestalive and/
or comnittee. The provisions of this Paragraph 18 shall be operative with res-
pect to, and shall be binding upen, any persons who, In accordance with the
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terms hereof or otherwise shall acquire any part of or inmterest in or encum-
brance upon the Premises, or such beneficial interest in, shares of slock of, or
partnership or joint venture in, the First Party or any bencficiary of a trustee

mortgagor.

19, Events of bhofault., I{ one or more ol the following eveats (herein
enlled "Events of Default") shall occur:

(a) If defauwlt be made in the due and punctual payment of the Hote or
any jnstallment thereaf or of any further advance that constitutes part of Lhe
Indebledness Hereby Secured, cither principal or interest, as and when the sawme
is due and payabley or

{(b) 1f default is beinpg made in the making of any payment of monies
roquired Ao be made hereunder or under any further advance thal constitules part
of the indebtedress Hereby Secured and shall continue for ten (J0) days after
notice thereef /b the Trustee o the First Parly; or

(e) 16740 Event of Default pursuant to Paragraph 18 hercol shall
steur and be continuinyg without notice or pericd ef prace of any kind; or

(d) If (and forothe purpose aof the Parapraph 19{(d} only, the term
First Party shall mean and” inctude not only First Party but any beneficiary of &
trustee mortgagor, and each person who, as puaranlor, co-maker or otherwise,
shall be or become liable for cr ublipgated upoan all or any part of the Indebiod-
ness Herelby Secured or any of the covenants or agreements contained horein},

(1) First Party shaly file a petition in voluntary bankruptcy
under any chapter ol the Federal Bankerupuvey Act or any similar law, state or
federal, now or hercafter in effect, or

(i) First Party shall file u answer in any judicial proceeds
ing admitting insolvency or inability to pay jveiaebty, or -

(1i1)  Within sixty {00) days alter/the filing apainst First
Party of any involuntary proceeding under the Federal Bariruptey Act or similar
law, such proceedings shall not have been dismissed or stayedy or

(iv)  First Party shall ke adjudicated a barkruapi, or a trustee
or receiver shall be appointed for the First Pavty feor all or the/puior part of
the First Party's property or the Premises irn any wvoluntary procécasing, or any
court shall have taken Jjurisdiction of all or the rmajor part ot/ the First
Party's property or the Premises in any inveluntary proceeding for thel viorpan-
iration, dissolution, liquidation or winding up of the First Party, and such
trustee or receiver shall not be discharged or such jurisdiction, relinquished

or vacated or stayed on appeal or otherwise stayed within sixty (00) days, or

(wv) First Party shall make an assipament for the beneflit of
crediters or shall admiv dn writing its inability to pav its debts generally ag
they Legome due or shall consent to the appointment of & receiver or trustee or
Plguiditor of all or the major part of its property, or the Premlaes, or

(vi} First Party's preperty shall be levled upon by execution
or other lepal process, aad such levy shatl nol be stayed, pending appeal or
otherwise, or
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(vli) First Party qhnil muzhc, liquidnte or diss inlve or sell all
or substantially all its asscts not in the ordinary course of its business.

(e) 1f any event of default shall exist under any Security Agreement,
Atnipnment and/or Construction Loan Agreement referred to in Paragraph 206 here-

ol ar

(i3 1f default shall continue for twenty (20) days after notice
thereof by the Trustee to the First Party in the due and punctual performance of
obzervance of apy other apreement or condition herein contained; or

(£) 1f the Premises shall be abandoned;

then, so 4enp as such Event of Default still exists, the Trustee is hereby auth-
orized and -empowered, at its optien, and without alfecting the lien hereby
created or Zhp priority of said lien or any right of tihe TFrustee hercunder to
declare, withrut further notice all Indebtedness Hereby Secured to be remedicd
by the First Party, apd the Trustee may immediately proceed to foreclose this
Trust Deed and/or Aorexercise any ripht, power or remedy provided by this Trust
Peed, the Hote, the ssaipnments or by law or in equity conferred,

20. Possession by Trustee, When the Indebtedness Hereby Secured shall
become due, whether by acceleration or otherwise, the Trustee shall, if applic-
able law permits, have the wipht to enter into and upen the Premises and take
possession thereof or to appolst—an agent or trustee for the collection of the
rents, iusues and proflits of the-fremises; and the nel income, after allewing a
reasonable fen for the collection ‘theeeofl and for the management ol the Prom-
ines, may be applied to the payment o taxes, insurance premiumé and olher char-
pes applicable to the Premises, or ia _reduction of the Indebtedness Hereby
Secured; and the rents, issues and profitc of and from the Premises iare hereby
specifically pledped to the payment of the I'nduhtedness Hereby Secured.

21, TFereclosure., When the Indebtedness Herely Secured, or any part there-
of, shall become due, whether by acceleratien or.otkerwise, the Trustee shall
have the ripht te foreclose the lien hereof for such ‘ndebtedness or part there-
of. In any suit to foreclose the lien hereol, there ohatl be allowed and in-
cluded as additional indebledness in the decree of sale, all expenditures and
expenses which may be paid or incurred by or on behall of lhe Trustee for at-
torney's fees, appralser's fees, outlays for documentary and| expert evidence,
stenoprapher's charges, publication costs, and costs (which may pé cstimated as
te items to be expended after entry of the decree} of procuring «ll sueh ab-
stracts of title, title seavches and examinations, title insurance pelicies, and
similar data and assurance with respect to title, as the Trustee may deem reas-
enably necessary either to prosccute such suit or to evidence to bidders at
sales which may be had pursuant to such decree, the Lrue conditions of the title
to or the value of the Premises. All espenditures and expenses of the nature
mentioned in the Paragraph, and such other expenses and fees as may be incurred
in the protection of the Premises and the maintepance of the lien of this Trust
Peed, including the fees of any attorney employed by the Trustee in any litiga-
tion or proceedings affecting this Trust Deed, the Note or the Premises, includ-
ing probate and bankruptey proceedings, or ip preparation of the commencement or
defense of any proceedings or threatened suit or proceeding, shall be so much
additional Indebtedness Hereby Secured and shall be immediately due and payable
by the First Party, with interest thereon at the Default Rate per anpum until

paid.
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22,  Recelver.  Upon, or at nnd tﬂmoln[ er the” (1Ting of & complaint to
foreclose this Trust Deed, the Court in which such complaint is filed may
receiver of the Prnmive" or Lender or any holder of the Note as mort-
papee in possession of the Premls Such appointment may be made either before
or after sale, without repard Lo volvnuc or insalvency of the First Party s
the Lime of application, and without regard to the then value of Lhe Promises or
whether the same shall be then occupled as a homestead or noly and Lhe Trustee
Lhereunder or any holder of the Hote or any employee or apent thereof may be
appointed as sueh receiver or mortgapgee in posse pssion.  Such receiver or the
mortpagee in possession shall have the power to collect the reats, issuves and
prefits of the Premises during the pendency of such fereclosure suit and, in

sale and deficiency, durlpng the full statutory period of redompl jon,
well as durinp any lurther

appoint a

cane of o
if any, whither there be @ redemplion or not, as
times when the First Party, except for the intervention of such receiver or the
possession, would be entitled to collection of such rents, lssues

mortpapee An
and profite and all other powers which may be necessary or are usual in such
caser for <ha protection, posscssion, control, manapement and operation of the
Premises durdag~the whole of said period, The court may, from time Lo Lime,
authorine the secniver or Lhe mortgapee in possession to apply the net jncome
from the Premises dhis hands In payment in whole or in part of:

(a) The Tndebtadness Hereby Secured or the indebtedness secured by a
decree foreclosing this. Zrdst Deed, or any tax, special assessmenl, or other
Vien which wmay be or become superlor to the lien hereof or of such decree, pro-
vided such application is made nrior to the foreclosure sale; or

{b) The deficiency In'zage of a sale and deficiency,

23, Proennds of Foreclosure Sald. The procerds of any fereclosure sale of
the Premises shall be distributed and applied in the following order of prior-
ity: first, on account of all costs and expenses incident to the foreclosure
proceedings, including all such ltems as are_amentioned in Paragraph 21 hereof;
second, all other items which, under the terws hereof, constitute Indebtedness
Hereby Secured additional to that evidenced by the~iote, with interest on such
items as herein provideds third, to interest remaining unpaid upon the Note or
under any further advances as are hercin mentionedj fourth, to the principal
remaining unpaid upon the Mote; fifth, upon any furthers agvances as are herein
mentioned; and lastly, any overplus to the First Party, land iLs successors or
assigns, as thelr rights may appear.

24, Insurance Upon Foreclosure. In case of an insured Jouscafter fore-
ciosure proceedings have been instituted, the proceeds of any insuiance policy
or policies, il not applied In rebuilding or restoring the bulldings erCdmprove-
monts, as aforesaid, shall be used to pay the amount due in accordance-with any
decree of foreclosure Lhat may be entered in any such proceedinpgs, and the bal-
ance, if any, shall be paid as the court may direct. In the case of Toreclosure
of this Trust Deed, the court, in its decreec, may provide that the Trustee's
elause sttached to each of the casually insurance policies may be cancelled and
that the degree creditor may cause a new loss clause to be attached Lo each of
said casualty insurance policies making the loss thereunder pavable to sald
docree creditors; and any such fereclosure decree may further provide thal in
case of onn or more redemplions under said decree, pursuant to the statutes in
such case made and provided, then in every such case, each and every successive
redemptor may cause the preceding loss clause attached to each casualty insur-
ance policy to be cancelled and a new loss clause to be attached thereto, making
the loss thereunder payable to such redemptor, In the event of foreclosure
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sile, the Trusiee is hereby nuLhori?éﬂ wjthvul coﬁ nnk o? tHe First Parly, to
ansign any and all insurance policles to the purchaser at the sale, or to take
such steps as the Trustee may deem advisable to cause the interest of such pur-
chaser to be protected by an of the said insurance policies without credit or
allowance to First Party for prepaid premlums thereon,

25. Waiver. The First Party hereby expressly woives any and all rights of
redemption from sale under any order or decree of foreclosure of this Trust
eed, on its own behall and on behalf of each and every person acquiring any
interest in or title to the Premises subsequent to the date hereof, it beinp the
intent hercol that any and all such rights of redemption of the First Party and
of all other persons, are and shall be deemed to be hereby waived to the full
extent permitted by the provisions of 1llinois Revised Statutes, Chapter 110,
Sections Ma-~124 and 12-125, and any statute enacted in replacement or substitu-

tion therevi.

260 Assidpment, Construction Laan Apreement. As further securily for the
Indebtedness Hetdby Sccured, the First Parly and certaln other partics, have
concurrent ly herewith, executed and delivered, or miy hereafter execule and
deliver, to the Trusveer or to the Lender o Moertgape/Trust Deed and Assipnments
of Leases and Rent ane~Scecurity Apreements (herein collectively called the
“Aesignment™) on the Premlaes and on other property.  The Notes, the Assipnment
and this Trust Ueed are exccuted pursuant Lo the certain Construction Loan
Apreement bearing even dateshmeewith by and between the Makers as lorrowers
thereander and Lender thereundoed, All of the terms and cenditions of the
Assipnments are hereby incorporaves herein by reference as fully and with the
same offect as §f set forth herein at—lenpth, The First Party aprees that it
will duly perform and observe or causc _to he performed and observed by it under
the Assipnment and the Canstruction Loin fpreement, Nothinpg herein contained
shall be deeomed Lo oblipate the Trustee t¢ 2ierform or discharpe any oblipgation,
duty or liability of First Party under the Aupigpment or the Construction Loan
apreement and the Flrst TParty shall and dodés/ kereby indemnify and hold the
Trustee harmless from any and all Mability, less or damape which the Trusiee
may or might Incur by reason of the Assignments; and oy and all such liabilivy
loss or damapge incurred by the Trustee, together wi1UhJthe couts and expenses,
including reasonable atterney's fees, incurred by the Tdustee in vhe defense of
any ¢loims or demand therefor {whether succetisful or act)- shall be so much
additional Indebtedness llereby Secured, and the First Partyohall reimburse the
Teuster therefor on demand, vopether with interest atv Vhe befahtt) Rate from the
date of dewand Lo the dote of payment,

27, Hortpapeo in Posuesslion, Hothing therein contained shall Le Censtrued
an o constituting Lhe Trustee a mortgapee in possession in the absenece of the
actual taking of possession of the Premises,

2B, Buniness loan,  Flest Party cerlifien and aprees that the prececds of
the Hote secured hereby have been used for the purposes specilfied in Illinois
hevised Statutes, Chapter 17, Section 6404 (1) (¢), and the principal oblipation
secured horeby constitutes a ‘HBusiness loan' coming within the definition and
purview of said Section,  First Party further certifies and aprees that the
Premises are npot resideptial real estate within the definition and purview of
Il1linois Revised Statutes, Chapter 17, Sectlion 6404 (23 (a),

29, Further Assurances. The First Party will do, execute, acknowledpe and
deliver all and every further ncts, deeds, conveyances, transfoers and assurances
necessary or proper, in the sole judgement of the Trustee, for the better assur-
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ing, conveying, mortgaging, nssigninb nndnéon[irmlnb unLo Lhe Trustee all pro-

perty mortgaged hereby or property intended so to be; whether now owned by First
Party or hereafter acqulred.

30, First Party's Sucgessors, In the event that the owncrship of premises
becaines vested in & person or persons other than the First Party, the Trustec
may, without notice to the First Pariy, deal wilh suUCh SUCCOSK0r OF SUCCeHRSOrs
in interest of the First Party with reference to this Trust Deed and the Indebt-
edness Hereby Secured in the same manper as with the First Party.  The First
Party will give immediate written notice to the Trustee of any conveyance,
transfer or change of ownership of the Fremises, bul nothing in this Paragraph
30 shall vary or negate the provisions of Tarapraph 19 hereof.

31, . Riphts Cumulalive. Each ripht, power and remedy herein conferred upon
the Trudees is cumulative and in addition to every other ripht, power or remedy,
pxpress of implied, given now or hereafter existing, al law or in equity, and
each and evoryeright, power and remedy herein set forth or otherwise so existing
may be exerdiwmed-from time to time as often and in such order as may be deened
pxpedient to the Zrustee and the exercise or the beginning of the exercise of

power oif remedy shall nol be a waiver of the right to exercise at the

one ripht,
and no delay or omiu-

same Uime or thereatiter_any other ripht, power or remedy,
sion of the Trustee Inl therexercise of any ripht, power or remedy accruing here-
under or arising otherwise ahall impair any such right, power or remedy, or be
construed to be a walver o1 any default or acguiescence therein.

32, Successors and Assipns, This Trust Deed and cach and every covenant,
apreement and other provision hecrof shall be binding upon the First Party and
its successors and assipns (includiyy, without limitation, cach and every f{raom
time to time record owner of the Premisss, or any other person having an interest
therein), and shall inure to the benefit ©f the Trustee and its successors and
assipns.  Wherever herein the Trustee §s7seferred to, such reference shall be
deomed to include the holder from time to tias »f the linte, whothor so expressed
or not; and cach such [rom time to time holded of the Note shall have and enjoy
all of the rights, privilepes, powers, options ard besefits afforded hereby and
heceunder, and may enforce all and every of the teravand provisions hereof, as
fully and to the same extent and with the same effecl 45 if such from time to
time holder were herein by pame specifically pgranted scchs rights, privilepes,
powers, optiops and benefits and was herein by name desipnated the Trustee,

33, Provisions Severable: Related Documents.  The upenfareesbhility or in-
vilidity of any provision or provisions hereof shall nol render apy other provi-
sien or provisions herein contained unenforceable or invalid. In"rhe _event any
of the provi“ions of the Assignments shall be inconsistent cr in conrfVict with
the previsions of this Trust Deed, lhe provisions of this Trust Deed shall
supersede such inconsistent or confliclinp provisions. Except {or the provi-
sions of Parapraph 38 bereof, in the event any of the provisions of Lhe Con-
struction Loan Agreement shall be incopsistent or in conflict with the provi-
sions of this Trust Deed, the provisions of the Construction Loan Aprecment

shall supersede such inconsistent or conflicting provisions,

36, Mailver of Defense, Mo actlon for the enforcement of the lien or any
provision hereof shall be subject to any defepne which would not be pood and
valld Lo the party Interposing the same in an actiun ot law upon the Hote,

35. Time of Essence. Time is of the essence of the Hole, this Trust Beed,
the Assipnments and any other document evidencing or securing the Indebiedness
Heraby Secured,

SROLTZES




| -UNOFFICIAL COPY

' 3 L ¢ | .
30, Captlons and Pronouns.  The :npeioﬁn and hmadﬁng” aof thé various sec-
and are pot to he construced

tions of thils Trust Deed are f{or convenience only,
as confining or limiting in any way and scope or intent of the provisions here-
of. Vhenever the context requires or permits, the ainpular shall Include the
plural, the plural shall Include the sinpular and the masculine, feminine and

neuter shall ba f{reely interchangeable.
Any notieo which any part harolo may deaire or may be ro-

be In writing, and the malling thereof
roturn recelpt requested, to

3, Hotloeesn,
quired to give to nny other party shall
be certified or equivalent mail, postape propald,
the respective addressos of the partles set forth below, or to such other place
as any party hereto may by notice In writing deslgnate for ltseif, shall constl-
tute service of notlee hereunder three (3) business days after the matling

thoreof
(a¥, I to the Trustee: with a copy to:

Banlk of) Ravenswood EBdward J, Halper, Esquire
1825 West) Lawrence Avenue Hoellen, Lukeus and Halper
Chlcapo, Ilrinoin 060640 1940 West ITrving Park Road
Attentlon: " Chlef Lendlng Cfflcer Chicapo, 1llinols 00613

(b) If to the First Party: with a copy to:

Albert Swalinston
3634 North Framont
Chicago, Illinols 60615

Any such notice may be served by persbnas delivery thereof to the other party
which dallvery shall constitute service ol aotice hereunder on the date of such

delivery.

]

This Trust Peed is epxecuted by Firgt Parey

18, Land Trustee Exculpation.
Lhe nunr-

but as Trustee under the aforasald FTrest Aprecment, in

not personally,
clse of the power and authority conferred upon and Yesced in it an uueh
(and sald Firust Party hereby warrants that it possegsesfall authurity vo axe-
cute this instrument), and It is expressly understood ward apreed vhat nothing
herein or In the Hote contained shall be cunstrued as creaving any liabllity on
sald Flrst Party personally, to pay the lNotes or any interest) that may accrueo
thercon or any indebtedness accrulng hereunder, or to nerforp any covenant,

reprosentation, agreement or condition elther expressed or implied berein con-
tained, or with regard to any warranty contained in vhis Trust Dedd wxcept the
warraply made in this Paragraph, all suech liability, if any, beinp/lehpresaly
walved by the Trustee and by cvery person now or hereafter claiming any ridhy or
security herpunder, and that so far as the First Party and its succesgors and
assipns are concerned, the legal holder or holders of the Hote and the owner ar

owners of any indebtedness accruing hereunder shall leok to the Premises for the
in the Note provided but this shall net

Gr o lwmpalr the Jien of the Trust Deed or

Trunten

payment thereof in the manner herein and
be construed In any way so as o affeet
the Trustee's ripght to the foreclosure thereol, or constrund in any way s6 an
Pimit or restrict any of the rights and remedies of the Trustee in any zucth
foreclosure proceedings ot other enforcement of Lhe payment of the Indebtedness
Hereby Secured out of and {rom the securlty piven therefor in the manner hereln
and in the Note provided nor to affect or impalr the personal Liability of the
Partnerahip Co-Maker or the Individunl Co-Makers or any guarantars thereof,

o
LA
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IN WITNESS WHEREOF, the First Party has caus this Trust Deed to be duly
sipned, scaled and delivered the day and year fi:sL nbove written,
LARE VIEW TRUST
and SAVINGS BANE, not personally but sclely

as Trustne as aloresald,

\ o '

A ™ -\._ \. N \\ ‘-—.

R W. K!NZ\E

TTTLE: FEHIGILICE_PRESHENT, TRUST

s

.
i ,,.-;.A")’/ L-c-:‘:_'

ATTEST

JAMES E. POLITES, JR.
TI'NLE: TRUST OFFICER

STATE OF TLLINOIS ) ot
)8S R
COUNTY OF COOK ) . woa |
] g bt 10 o HL‘\

I, __Dororthy L, Dallmann v i Hotary Pablie fn and Lor sald County

in the State aforeunid, do hereby certiry) that R. W, Kinvie,
and __oemes 1, Polites, Jr. of Bank of
Ravenswood, personally Known to me to betpa same persens whose nunes are sub-

seribed to the forepolng Instrument as

Trugt Officer , reupect ivedy appeared bofore me vthis day in
they slpned and dellvered sald instrument as thelir
and veruntary act of oaid Hank, as
forthy and the said

person and achnowledped that
own [ree and voluntary acts, and as the free
Land Trustee, for the ugses and purposes theredn set

Trust Officer
fan of the corporate seal of sald Bank, did affix the
Bank to sald Instrument as hls/Kkrx own free and voluntary acy and as the free
and voluntary act of gald Bank, as Land Trustee, for tho-useu, and purposas

thorein set forth,

gornorate seal of sald

day of My

Glven under my hand and MNotarlal 8eal this _13th
16 88 |
\Mﬁ’WW\M,-MN“, RIS ”

g T ///fm 7 i /(/(/-..d

such- v, Vice President and

did also then and there acknowladris that he/shy as custod-

3
{ ‘ //)/Ikndlj Public

- o /
pires Thiv document identified as ¢ /' -
Bank of Ravenswood, Trustece /{

917/
f”ly, / ' j:/;UVL/

My Commission |

N :"p'f'.‘(h"ni

NRNeTIZgR
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THE SOUTH 172 OF LOT 5 IN THE TRUSTEE'S SUBDIVISION OF BLOCK 15 IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EAST 1/4 (EXCEPT
1-28/100 ACKES IN THE NORTH EAST CONNER THEREOF) OF SECTION 20,

TOw. SHIP 40 NORTH, RANGE 14 EAST OF THE 9WIRD PRIRCIPAL MERIDIAN, IN
COOR COUNTY, TLLINOIS

3634 North Freemont, Chicago, 111inois 60613
U= 20 ADHR- QDD - Hens

PARCEL 24
LOT 6 IN BLOGK -3 IN SUEDIVISION OF BLOCKS 2 AND 3 AND THE WEST 33 FERT

OF BLOCK 1 IN SYATE BANK OF TLLINOLS SUBDIVISION OF THE NORTH EAST 1/4
OF 'FHE NORTH WEST 174 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAIC MERIDIAN, IN COOK COUNTY, ILLINGIS,

]
B

1512 North Cleveland, Chitoos, 111inois
177 - oM ILT\f‘.- Cras =it
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