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- MORTGAGE
(Direct) ,- SCL319

This mortgage made and entered into thia” day of”
19 , by and between IVAN V. WILLIAMS, AN UNMARRLED MAN

thereinnfter referred to as mortgagor) and the Administrator of the Small Business Administration, an agency of the
Government of the United States of Ameriea (hercinafier referred to an mortgagee), who maintaina an office and
placo of business at  P. O. BDX 12247, BIRMINGHAM, Al 35202-2267 .
. )
WrrnesserH, that for the consideration hereinafter stated, receipt of which is hersby ncknowledged, the
mortgagor does herehy morigage, scll, grant, anaign, and vonvey unto the mongagee, his succeassrs and nasigns, wll

of 1the following lescribed property situated and being in the County of CQOK
State of ILLIUOIS

The North Hal®¥ A1) of Lot Nincrcen (19) in Bellweod Highlands: belfnp o Subdlvision of
Loty Oae (1), Twe 2), Three (3) and Four (4) (excvept the West 16.4 foer of said Lot

Four) in Scurm Fatstes Subdivision of part of the Southesst Quarter (i) of Scetion 8,
Township 39 North, Raare 12, East of the Third Principal Meridian,
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Common known street address: 409 HYDE PARK, BELLWOODL, ILLINOLY 03104

Touether with and inetuding all buildings, all fixtores inchading buot not Jimited 1o all plamiomg, heoting, light.
ing, ventilating, relrigermting, (neinerating air conditioning apparatus, and elevatars (Wthe Gaurtgagor hereby
decloring that itis intended that the ftems Berein enumereated ~hall be deemed to have beercpermanently in-
stalled as part of the really ), snd oll improvenents now oe hereafter existing thercon: the hereditaments and
appurctenances and all other rights theeeunto belonging, or in anywise appertaining, and the ceversion and re-
versiuns, remainder and remainders, all cichts of redemption, ansd the rents, dssues, and profits of the above
' deseribed property (provided, haweser, that the martaazar shall he entitled 1o the possession of <aid propery
amd 1o calleet and retain e rents, Disues, and profits unmil Jdefault bereunder), To have and 1o hold 1the same
unio the mortgpeee and the suceessors ininterest of the mmortzonsee forever in fere simple or such ather esate,

il any, as is stuted herein, free from all righes and benefir under and Ye
stead exemprion laws., Mortgagor hereby releases and waives 201
virtue of the homestead exemprion laws of this stace.

yirtue of the home-
'

hots under and by

The mortgagor covenants thut he ia lawfully seized and posseancd of and has the right 10 sell and convey aaid
prepeety; that the same in free from all rocumbrances except us hereinabave recited: und that he hereby binds
himaell and hia successors in interest to warrant and defend the titde aloresaid thereio and every pant thereaf againat
the claima of all persens whomasoever.

This instrument is given to securs the payment of o promissery note dated APR1I 8, 1988

ia the principal sunicof $ 31 ,200.00 aigned Ly [VAH V., WILLLIAMS _
in |\u|‘,.1” of HIMSELEF Coincorsorated

huercin by reterance and hebld by Mortaacee. Fhe oblicavion foro o e
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3. The mortgagor covenants and agrees that il he sliall fail 1o pay said indebtedness ar any part thereo! when
due, or shall fail 1o perform any covenant or apreement of this instrument or the promisory note accured hereby, the
entire indebtednesa hereby secured shall immediately become due, pavable, and collectible without notice, at the
option af the mortgagee or assigns, regardiess of maturity, and the marigapes or his assigna may before or alier entry
sell said property withont appraisement (the mortgagor having waived amib assigned to the mortgagee all righta of

apprairement s

e an judicial sale pursuant to the provisions of 28 US.C 20000 1 or

{11 at the optlion of the merigagee, cither by auclion or by sal.citation of acaled bidas, for the highest and
beat bid complying with the terma of snle and manner of paymentspecified in the published notiee of aale, first
piving {our weehst potice of the time, termas, and place of such sale, by advertisement not less than once
during each of said Tonr weeks in a newspaper published or distributed in the county in whicl sadd propernty
ia situaled, all other notice being hereby waived by the morigagor (and said mortgagee, or any person on
behall of said morigagee, may bid with (e unpaid indebiedoea evidenced by said note), Said sale ahall be
held xt or on the property ta be sold ar at the Federal, county, or city courthouse for the county in which the
praperty ia located. The morigagee ia hereby authorised 1o exceute for and on behall of the mongagor and to
deliver 1o01he purchaner at such sale a sufficient conveyance of said property, which conveyance shall eontain
recitale as toothe happening of the defaull upon which the execution of the power of sale herein granted
depends: and the snid mortgapor herchy constitutes and appoints the morgagee or any agent or atterney of the
monrtgagee, the' zzent and attormey in (act of said morigagur to make such recitals and to cxecute said
convevance ang hrreby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemptifon  homestead, dower, and all other exemptions of the mortgagor, al) of which are herchy
expresaly waived and coaveyed to the moripgapgee: or

L1t take any othe/ sppropriate action pursgant o Mate or Federal statute either in state or Federa)
court or atherwise for the dizposition of the properiy,

In the event of o sale as hervinaboyed veovitdzd, the mortgapor or any persan in posession under the mortgagor shall
then become and be tenants holding over7and shiall forthwith deliver possession to the purchaser at such nale vr be
summarily dispossesaed, in accordanece ‘with _the provisions of law applicable 1o tenanis holding over, The power
and ageney hereby granted are coupled with on interest and are irrevocahile by death or otherwise, and are gramed
as cumulbative 1o the remedies far coilection o/ i indebledness provided by law,

4. The procecds of any aale of said property in accerdance with the preceding paragraphs shall be applied first
to pay the costs and expenses of waid sale, the expenses incursed by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees secirialy, Lo pay the indebtedness secured hereby; and thirdly,

to pay any surplus or excess to the person or persona lepalivientitled thereto.

5. In the event said property is sold at & judicial foreclosure a7ic/or purauant 10 the power of sale hereinabove
granted, nnd the proceeds are not sufficient 1o pay the total indehied cna secured by this instrument and evidenced by
axid promissary note, the martgagee will be entitled 10 n deficiency judgrieny for the amount of the deficiency withous

regard to appraisement.

6. In the event the morigagor fails to pay any Federal, state, or loeal tax anedanriient, income tax or other tax lien,
charge, feey ar ather expense charged againat the properiy, the mortgagens is heréby authorized ot his option o pay
the sume. Any suins so paid by the maortgngee shall be added 10 and become a part 21 the principal amount of the
indebtedness evidenced by said note, subject 1o the sime terms and conditions, 1F the wwrtpgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shatl pay such surns Gnd s hiall discharge all 1axes
and lieas and the costs, fees, and expenses of making, enflorcing, and cxecuting this morigpgecchen this mertgage
shall be caneeled and surrendered.

7. The covenants herein contained shall bind and the bencfits and advantages shall inuire to the respeclive suce
ccasars and asaigna of Lthe parties hereto, Whenever used, the singular number ahall inelude the plural, the plural the
singular, and the use of any gender shall include all gendern.

8. No waiver of any covenant hercin or of the obligation secured hereby shall at any time therealter be held
to be a waiver of the lerms hereof or of the note secured hereby.

. 9. In complinnuf u:ilh scetion 10L.1{d) of the Rules and Regulutions of the Small Busincss Administration {13
C.F.R. 101.1(d) ], this instrument is 1o be construed and enforced in accordance with applicable Federal law.

18, A judicial decree, order, or judgment holding any provision or portion of thia instrument invalid or un.
enforeeable shall not in any way impair or preclude the enforcement of the remaining provisions or pontions of
this instrament.
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