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MORTGAGE

THIS MORTGAGE (“Security lustrumen!) is given on ... MY L et e s .
The MOrgagor is ... ROBERE. L. PATADING,.. TR, DIVORCED. ANDL BT, SINCE., REMARRIED..
. e (UBorrower™). This Security Instrument is given (o

tererererrensintessranesttassssnseneessnrcerennneneeenanieeenee o WHICT IS Organized and existing

under the Jaws of rrerrreeserenereseisensmnreeeneneenneennnenn B WHOse address I

............. 3639 M. Srpadway.......Chicage,. Illincis *Lender”).
Borrower owes Lenlierthe principal sum of ... T HIRTY...SIX. THOUSARD, SEVEN. HUNDRED. SEVENTY. . ANDL. 20/100%*

Dolkirs (U.8. 5.36,770.00........... ). This debt is evidenced by Borrower's note

duted the same date as s Seeurity Instrument (U"Note'), which provides for monthly payments, with the full debt, il not

paid carlier, due und poyabls oo MNovember.. 14,1988 This Security Instrumem

secures 1o Lender: (8) the répegment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of 24 ather sums, with interest, advanced under paragraph 7 1o protect the security of this

Seeurity Instruments and {c) the performmnce of Borrower's covensnis snd pgreciaents under this Security Tnstrument and

the Nole. For this purpose, Borrowe! drestrereby morigage, grant and convey 1o Lender the following deseribed property

located in Cook County, Hlinois:

Tot 29 in Block 1 an Poods Subdivision of the MNortheast 1/4 of the
Southwest 1/4 of teh Nerrhwest 1/4 of SkEction 20, Township 40 North,
Range 14 East of the Thirl Principal Meridian, in Cook County, IL.

TAY ID NO. 14-20-113-01%

128 TenR

i

"M ~of on Behali of himsell/herselt aie moch and every party claiming by or
1hr2$(§égc;§grtgougor. hereby waives and relecse’ any and all rights of redfimpt{on.
~gtatutory or otherwise, without prejudice o morngagees right to Q;:y ren’:iledy,_ agoi 01!1
gquitable which morigagee may pursue to enlorcu payment or ef ta;::%l co ecnpnd_o c;c
or any part of the indebtedness secured by this morigage and without pi'ie;? }eeth
morigagee's rights to a deficiency judgment or any olbsr appropriate reliel in @

evont of foreclosure of this mortgage.”
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THIS DOCUMENT PREPAR
, A A e

BANK, 3639

THIS IS A SECOND MORIGAGE

which has the address of cnn 3T ML GReRnVICY. e e Chicaga
{Street} LGyl

inois ("Property Address''):
£y Coda}

WoGETHEKR Wierh all the improavements now ar he r : : ] Y] J
et ! ] ) s sreufler ervcted on the property, and pll casemenids, rights
appuriemmees, rents, royatties, mineral, oil and gos rights and profits, wader rights and stock and o)l Hxiures now m.'

herenfier a parg of the propenty. Adl replicements and addivions shall adso be covered by vhis Seeurity Instrument. Al of the
foregoing is referred 1o in this Security Instrument us the “Property.”

BORKOWER COVENANTS thit Borrower is lnwfully seised of the ostile bereby vonveyed and has the right o
mortgage, grant ang convey the Property and that the Property is unencumbered, except for envumbrances of record.
Horrower warrants and will defend gencrndly the title o the Property against alb claims and demands, subject 1o any
encumbrances of record.

Trirs SECURITY INSTRUMENT combines wnifarm covenants for nationad ase and non-uniform covenints with
Jimited vitriptions by jurisdiction 1o constitute o uniform sceurity instrurment covering real property.

ILLINOIS—Single  Family—FNMA/FHLUMC UNIFORM INSTRUMENT Form 3014 12/83

ftankfearins, Ing,
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UNIFORM COVENANTS.  Borrower and Lender covenant and pgrev as follows:

1. Paymuent of Principal and Interest; Prepnyment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2. Funds for Tuxes ind Insurnnee,  Subject to upplicuble lnw or (o writien waiver by Lender, Borcower shall pay
10 Lender on the day maonthly payments are due under the Note, until the Note is paid in full, iosum (U Funds™} equal 1o
one-twellth oft (4) yearly taxes and assessments which oy atwin priority over this Sceurity Instrament; (b} yearly
leusehold payments or ground rents on the Property, i any; {(¢) yearly hazard insurance premiums: and (d) yvenrly
mortgnge insurance premiums, ifany, These items are calfed Mescrow items.” Lender may estimate the Funds due on the
basis of current daly and ressonnble estimutes of future vicrow items,

The Funds shall be held in aninstitution the deposits or accounts of which ure insured or guarantecd by a federat or
strte ugency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow flems,
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the eserow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muake such o charge. Borrower and
Lender may agree in writing that interest shall be poid on the Funds, Unless an agreement is mide or applicable faw
requires interest to be paid, Leader shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accousiting of the Funds showing credits and debits o the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shali exceed the amount required 1o puy the escrow items when due, the excess shall be,
al Borrower's opaan, either promptly repaid to Borrower or credited o Borrower on monthly payments of Funds. If the
amout of thed-uons held by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
wmount neeessary 1o ake up the deficieney in one or more payments ns required by Lender.

Upon paymeat i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor 1T under paragrapiv 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immeiately prict 1o/the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaifsse he sums secured by this Security Instrament.

3. Application of Fayiurts,  Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, 1o prepayment charges due voder the
Note: third, to amounts payable yoder parngraph 2; Tourth, tojuterest due; and lust, 1o principal due,

4, Charges; Liens,  Borrowesshall pay oll taxes, assessments, charges, fines and impositions attributable 10 the
Property witich may stigin priority ovessihis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shull puy these obligations in e muanner provided in parageaph 2, or il not paid in that manner, Borrower shali
pay them on time directly 1o the peeson owelt puyment. Borrewer shadl promptly furnish 1o Lender oll notices of antounts
10 be paid under this puragraph. I Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments, '

Borrower shall prompily discharge nny nce/which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation seesred by the lien in & manner sceeptable to Lender; (B) contests in god
faith the lien by, or defends against enforcement of tiw lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforeement of the lien or forfeiture of any peit of the Property; or (¢) seeures from the holder of the lien ao
agreement satisfactory o Lender subordinating yhe lien 1 this Sceurity Insteument. IT Lender determines thal any part of
the Property is subject te o lien which may atain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the tien. Horrower shall satisly the lien or k< e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurnnve.  Borrower shull keep the improvemeny, pow existing or hereaflter erected on the Property
insured agninst loss by fire, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requiires insurance. This insurance shall be muintined in the amountdand for the periods thay Lender requires. The
insurnnee carrier providing the insurance shall be chosen by Borrower subjpcio Lender's approval which shall not be
unreasonably withheld,

AW insurance policies nnd renewals shall be acveptable to Lender andskullinclude o standard mortgage clanse.
Lender shadl have the right to hold the policies and renewals, 11 Lender requires, Oorrower shadl prompily give ta Leader
all receipts of paid premiums and renewal notices, [n the event of loss, Borcower shiall give prompt siotive 1o the insurance
currier and Lender. Lender may muske proof of loss il not made promptly by Dorrower.

Unless Lender and Borrower atherwise agree in writing, insurnnee procecds shall'be gpnlied 10 restoration or repair
of the Property dumaged, if the restoration or repair is ceconomically feasible and Lenderisecurity is not lessened. I the
restoration of repuir is not economicnlly fensible or Lender's security would be lessened, 1he insuranee proceeds shall be
applied 16 the sums sceured by this Security Instrument, whether or not then due, with any coeesh raid to Borrower. 1
Horrower abandons the Property, or does not snswer within 30 days & notice from Lender that the/ipitsanee carrier has
offered 1o settle o cluim, then Lender may colleet the insurancee procevds. Lender may use the proceess 2o repair or restore
the Property or to pay sins secured by this Security Instrument, whether or not chen due, The 30-du) pe ried will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds o principat shail not extend or
postpone the due dute of the monthly puyments referred 1o in paragrrphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Propurty prior to the acequisition shall pass 10 Lender 1o the extent of the sums seeured by this Securily
Tnstrument immedintely prior to the acquisition,

6. Preservation nnd Mnintenance of Property; Leascholds,  Borrower shall not destroy, danmisge or substantially
chunge the Property, allow the Property 1o deteriornte or commit waste. If this Security Instrument is on u leasehold,
Horrower shall comply with the provisions of the Jease, and if Horrower acquires fee title to the Propenty, the leaschold and
fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insurnnce, If Horrower {ails 10 perform the
covernts and agreements contained in this Sccurity Instrument, or there is  legal proceeding that may signilicantly afteet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar (o entarce hiws or
regulations), then Lender may do and poy for whatever is neeessary to protect the value of the Property and Lender’s rights
in the Property, Lender’s actions may include paying nny sums secured by u lien which has priority over this Securiry
Tnstrument, appearing in court, pying reasonable attorpeys' fees nnd entering on the Property to make repairs. Although
Lender imny take netion under this paragraph 7, Lender does not have to do so. _

Any amousats disbursed by Lender under this parageeph 7 shalt become additional dei of Borrower secu red h}"lhlﬁ
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall benr interest from
the dute of disbursement nt the Note rate and shafl be payable, with inferest, upon natice from Lender 1o Borrower

requesting puyment.
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