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THIS INDENTURE WUPNESSETH That the undessigned,  John 8, Ortman and Margarec A. Ortman,
his wife
fierealter referred o us O Mortgagores”', do herely conmver aml warrmal to

(% Benelicial Winagis e, dibfn BENEFTCIAL MORTGAGE CO. OF [LLINGIS,
U HENEFICIAL TLLINOIS INC,

Clie b ¢ heched whove wfeutifion the Meoetezaprrd

a Thedaware corpacation qualified 1 o business in Winnis, lavieg o office and place of business at 9600 8, Clcero Ave
Ouk lLawn  herealter ceferved ooas D Mortgagee®, e (ollosvisngg reild preageerty

sitate in the Conaty of Coeak < State of Minois, hereatter refeered tooas the 2 Properny™, toawils

Loty 23 and 24 4n HBloek 9 in Frederdck H, Bartletts Greacver 79ch Screce
Subdivislon, belop a Subdivision of the South West /4 or the Houth
East Y4 ol South  East 1/4 of  South East 1/4 of Section 29 also

the  South West 1L/4 of the South West L/4 of Section 28, Township 38
North./ Bange 13, Eastc of the Thirvd Princlpal Meridian, in Coeok County,
P Llinond, e T

Commonly krowh as: 7763 8. Central, Burbank,1llinois
Permanent Parcel No. LU-28-316-021 and 19-28-316-022

This document prepared by: Deboraly J. DeGroot
Beneflelal Moregape Co. of Lllinols
9600 S5, Cleeroe AVe
Oak Lawn,11, 60453

RECORD DA:-. |

TOGETHER with all the huildings aod fnprovements nosdpserealter ecceted on the Propesty and all appurienanees, apporaias ind
fixtures and the cents, isstes and profits of the Property of svery nante, tatire and kind,

S35 1F this box s eheeked, this Morynipe is sabjeet o a prior e dated - July B 1075 enerated by

Mortgragtirs @ Conceordia Federal Savings & Leap dssocdat bon ,
s teertgagiee, which prios morggage secunes payment ol @ promissees” pate in the principal wmount of 323,000, G0 .
Tha prior morigage wis recorded an July H, L1478 witht thee Regisier of Deeds of
Cook County, Hlinois in Book . . sf Mortgapes a1 papry doo #231462226
TO HAVE AND TO HOLD the Praperty usto Martgagee forever, For the usel wndpurposes herein set forth, free dram sl rights and
benefits under the Homestead Exemption laws of the State of Hiinois, whichights omed benefits Mortragors do terehy release and
wilive,
This Mortpuge is given to seeures (1) The puyment of o certain fndebtedness puyadiecon the order of Morprggers, evideneerd by
Mortpagars” promissory nete or Loan Agrecment (Not/Apreementy of even date bhersaich dn the Actaad Amount ol Loun of
3 33666,18 wpether with imerest on ungaid balabees ol the Actaal Amount of Loan at the rute set Torth
i the NotecAgreement and, (2) any additiona) advanees made by Morigagee 1o Muortgragors o their suecessors in title, prior o the
canvetlition af this Sertzugec and the payieat of any subsequent NotfAgrevaent evideneims Ung spae, in gevordunec with che teros
thereefs provided, however, that this Mortgage shall not st any time secure outstunding principal obligatizisfor moce than e bt
iousand dollaes ($200,000,00) plus wdvanees that iy be made for the pratection ul the secueity as herein_containel,

11t the Batention herend 1o secure the pruyioent of the otad bndebiedoess of Moripmgors to Mortpgagees withindiu i preserilied herein
whether the entice amount shall bave been wdvaneed o Mortgaggors at the dave hereol or ata later daes Al Auss Fitare advanees <o
madee shall e Tiens and skall be zecured by this Morgage equadlty and to the same extent as e smonnt origoallzadvanced on the
seeurity of this Mortgagee, wad it is exprossly apreed thae al spele Datere advinees shall be livns on the Property af 0% the date hereot,

MORTCAGORS COVENANTS: The term Indebiedness” shall jnehnde ad! suene owed o agreed o le paid o Muorigagiee: by
Mortgagars or theie successors in title, vither unifer the rerms of the Nete!Agresmens as originally exevuted aras madified aml qosended
by any subsequent nolefagreement or airder the 2erms of his Morygage or any supplement therero, Murtpapgors shull
(D repuy 1o Mortpgages the Tadebtediess serared by s Morggagee whether such soms <hall hase heen padd or advanced an the date
hereed or al any thne herealter; (2) pay whea due all txes and assessments levied agadust e Progerty orany pacs thereof ared o deliver
rereipts Tor sueh payments 1o Mortgagee promptly upon demands (43 keep the buildings and improveaent sitwated s the Propeny
continually fnsured wgainst fiee and sueh other hazards in sueb amount and swith sieeds carvier as Mosyyiee shall approvee, with foss
pavable o Moetggiee as it interest may appear; () not ot gar suller any sirip waste, iimpairment oy deterioration of ali or am part
of the Praperty and maintai the Property in good eondition amd repaies (5) comply with all applicable Laws, ardinanees, rule and
prpulations of any wition, stae o anmicipality and neither wose nor o permin the Propenty o be used for any unlaviful purpose;

tea) kewp the morigaged Property free from fiens superiar to the Ben ol this Mosigage, except as fisted abowe, ol pay when due, any
indebiedness which muy he seeured by o Hen o charges on the Property superior w the lien of this Moecigagee: (7) not o sell or convey
the Properety without the prior written consent of Mortgagees tae being of the essener of this Mortgage and the NotelAgresnent;
(B comsider any waiver ol any right or obligaon under this Mortgape o the NotriAgrecment as s waiver of the terms of this Mortgagpe
or of the NoteiApreement, tue tivon of this Mosygagae reamainingt va full foeee and cilect doring uny postpouenent eantensiog of the e
of puyment af atl or pirt of the Ladebiedness; and 9) i pwnership o) uay purt al the Property heeomes vested inaperson ar pretsaos
uther than Mortgagors, deal withont notice to Martgagors with such sueressor pr soeeessors i inerest swith referemee fo his Muoripapr

and the adehtedness in the saae oaner as with Muortgagoers,

Hor 4 LL-3A1R00H, Bl Dey, 78T




- . . . .
Ir Morigagors fuil 10 pay, when due, the monthly instalinents of the Indelsiedness in accordance with the terms of the Note/Agreoment,

Mortgagee, at its option, inay qut i anch 1 IIHAILy iness ) @IPE i payable.
In the event of the death of or hee afors, IMorl ) its ™, Ard the uhpaid balance of the Indebiedness

immedialely due and payable,

Mortgugors herein expressly covenant and agree te pay and keep current the monthly instnlments an any prior mortgage and to prevent
any default thereunder. Mortgagen - Turther agree that should any default be made in the payment of any instalment of principal or any
interest on lhe prior marigage, or should uny suit be commenced or other action taken to foreclase the prior mortgage, then the ameunt
scenred by this Mortgage shal] beeome and be due and payable in full a1 any time thereafier, #1 the option of Morigagee and in
neeordance with the Note/Agreement. Morigagee, o1 its option, may pay the scheduled monthly instalments on the prior mortgage nnd,
1u the extent of the amount sa paid, become subrogated to the rights of the mortgagee ideniified on the prior mortgage. All payments
made on the prior mortgnge by Mortgugee shall bear interest at the Rate of Charge umil paid in full,

Upon the commencement of any foreclosure proceeding under this Morigage, the eour: in which such suit is filed may at any time,
cither hefore or ulter sale and without notice 10 Mortgagors, appeint o receiver with power to manage, rent and colleet the rents, issues
apd profits of the Property during the pendency of such foreclosure suit; nnd the statutory pesiod of redemption, end such rents, issues
und profins, when collected either before or afier any foreclosure sale, may be applied 1oward the payment of the Indebtedness or any
delicieney decree, costs, 1axes, insuranee or other items necessary for the protection and preservation of the Property, including 1he
expenses of such receivership, Upon foreclosure and sale of the Praperty, there shall first be paid out of the proceeds of such sale a
ressonable sum for plaintifl’s altorney's fees; all expenses of advertising, selling and conveying the Property; and oll sums advanced for
cour] costs, any laxes or other liens or assessments, (itle costs, master’s fees and cosis of procuring or completing an absiract of title, 1itle
guaruniy policy or Torrens Certificate showing the complete (itle of the Property, including the fureciosure decree and Cenificate of
Sale, There shal) next 2 paid the Indebtedness seenred hereby, and finally the overplus, if any, shall be returned 10 Morigagers. The
purchaser at the sul< shell have no duty to see 10 the application of the purchase money.

IF Moaortgagors volustarily shall sell or convey the Property, in whole or in part, or any interest in that Praperty or by some ael or means
divest themselves of tile tothe Property withuut obtaining the writien consent of Mortgagee, then Mortgngee, at its option, may declare
the unpaid bulance of the bidebedness immediately due and paysble. This option shall not apply if (1) 1the sale of the Property is
permitted because the purchuser’s v editworthiness is satisfuctory to Morigagee and (2) that purchaser, prior to the sale, has exeeuted a
written assumption agreement contaniig terms preseribed by Mortgagee including, if required, an increase in the rate of jmerest

peyable under the Note/Agreement. £
oy

If there be only one mortgagor, o}l plural weds herein referring 10 Morigagars shall be construed in the singular, o

dayof .. May_ ___,19,88._
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IN WITNESS WHEREOF Morigagors have heveunio sel their hands and seals this ___17th

R £-1:11)

Mg tar . (Seal

e {Senl)

STATE OF ILLINOIS
COUNTY OF Cook
ACKNOWLEDGMENTE
I, & N(‘Jlﬂ}'\)’ I’Bhl":c. in zmﬁ! {m‘ thetcoumy in the state aforesnid do hereby cestily that -_il_ohn 5. Ortman and Margf}-%g_n_._
AL Orem his wife whose $12 .25

e AN, S M . personally Vaowl) 1@BRT@PHe REESRMENSrson S

name 2 _2T Ssiare subscribed to the foregoing insirument appeared before me this dajin -perléi-?%ﬁ’& uqﬁﬁé\b{e;?j&?lﬁxﬁ{@%lgﬁelga 08
senled and delivered the instrument ns _themwn free and voluntary act for the uses oyl )ﬁﬂﬁés%s {ﬂgc.ﬁin rﬁﬁﬁﬁrcgd%g'iﬁﬁﬁ
release and waiver of the right of homestead. : DO COUNTY RECORDER

Given under my hand and Notariat Senl this AL day of ... May iy 19 L

s — D
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NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. PIAY 17,1902

5. Cicero Ave

MORTGAGE

MORTGACE CO. OF ILLINOIS
9600 5.

MORTGAGE CO. OF JLLINOIS
U BENEFICIAL ILLINQIS INC.

0 BENEFICIAL ILLINOIS INC.

-—-—--Qak--Lawn,TL, 604353

[FBeneficial Minois Inc. dibia BENEFICIAL

o —_._ 02k Lawn,11,60453

—-John_S. Ortman-& Margaret-A, Ortman-

(3 Beneficial Tllinois Inc. dfiva BENEFICIAL
mmm - -90800-8,-Cicero- AVe

—7743.5. Central— —__
—Burbank, IL, 60459 ...




