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THIS MORTGAGE s made this ] 7th . .. dayol way 19 88 . between the Mortgagor

Paul B. Morse and Jill K, Morse, his wife in Joint Tenancy

|h(=mm Borrower "). and the Morgagee, Travenol Employees Credil Union, a corporation organized and existing under the laws of The Siate of illnois

MORTGAGE

whose addross is 1425 Lake Cook Road. Deerhietd, lllinois 80015 (horein "Lender™)

WHEREAS, BORROWER has entered into a limited open-end variable rate Agreement with the Lender daled May 1 7 1988
therpinatter AGREEMENT) under which Borrawer may from time lo time. ona or more kmes. obla:n loan advances not 1o excaod al any ong LMy an ag-
gregate prncpal sum of FOTty=-four thousand six hundred poLLars s 44,600,00
from Lender on a sec. red hne of credit basis; that sawd Borrower 1s indebted to the Lendernin the principal sum ol Forty four thousand s 'IX hu na
re

DOLLARS (3 44 3 600.00 Y which indebledness is avidonced hy sad AGREEMENT pravicheg for momthly payorents aed doe i adpast
able rate of inlerest and 1s due and payablaon . June 15, 1993 . . with an option by the Landar to axtend saws Agivemoen|

and this Mortgage

TO SECURE 1o Lences (a) the repayment of the indebtedness evidenced by tho Agraement. with interest tharean, the paymant of alt othor surms
with intargst thareon, advaiced in accordanco herewilh to protact the security of this Mongage. and the performance of the covenanls and agieement.

.

of Borrower herein containes, 7ad (b) the repayment of any furture advances, with interast thereon, made o Borrower by Lendor puisuant to paragriaph
24 hereol (heren Future Adeancas’), Borrower does hereby mortgage. grant and convey 1o Londar the follovwaing descnbed prapenty located n the
County of Cook { . . State of linoms:
3
t~ Lot 7 in the Resubdivision of Lots 1 to 5 both inclusive in Block 1 in A. McDaniel's
\) Addition to Evanston,a Subdivision of that part of the Southeast 1/4 of the South-
N ﬁastd1/4 ?f Section 11, ToOwrship 41 North, Range 13, East of the Third Principal
O Meridian lying South of Ewirg's Addition and West of the Co Ro in. Cook Count
X I11inois.  County Roada £ Y 314 60
Ny TH2222 1ARN 3388 035/18/88 14.28:0¢
< #3908 H 1B -8 —2 1333002
= COOK COUNTY RECORDER
<
(]
&
o -(lr).: ')r{‘,
S 2
O rmanont index Numbar 10-11-414-022 _ . . . .
which has the nddrass of 2521 Noyes-_.s}.’ R & . _-qu nSt:On e e e e e
(stroet oy,
I } | 1n01 S 6020] e e . - Lo ftheran "Propeiy Aduress )

T T (state and zip code)
TOGETHER with alt the improvements now or hereafter eroctad on the property, and all Las0manty, NNy, 4pPURBRANCOS, (MY, TQyaltles, netat
ol and gas nghts and protits, water, water rights, and watar stock, and a&ll fixtures now or o fn: alachon 10 this property  ali o vebneh inclutting
toplacemants and addibons therglo, shatt be deemed (o be and remaim a part of the propotty cavernd ootes PAGrgage and all of the boroge ang togetiher

with saud properly {or the leasehold astato o this Morigago 1s on aleasehold) are harein roforred to as the e2:apnny

BORAOWER covenanis that Borrower is iawlully seised of the eslale hoisby cotwveyed and has the nght v nmongage. Grant and convey the Proper
ty, that the Property 1s unencumbered. and that Borrower will warrant and delend generally the ttle to the Propaeny 250861 Al Clisims, and demandsa, sub
ject to any doctarations, easemonts or restriclions hsted i a schedule ol @xcaplions 10 coOveraqe in any tlle Nsoraice POlicy wGarmic tendoee et w

the Propaory
UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

t. Payment and Principal and Intereat. Borrowor shall prompily pay when dye the pnncipal ol ang inlgrest on the wirabigdngss evdenced by
the Agreement, and lale charges as provided in the Agreement, and the principal of and wierest on any Fulure Advances spcuresby this Mortgage

2. Payment of Taxes, Insurance and Other Charges. BDarrower shal pay all taxes, hararg insurance premiums  assessmnnte, andg otheer

charges, hnes and 1impositions attnbutable (o the Properly which may atlain a priofily ovor (s Securily Insiramant, and leasahold payronts of grouned
romts, if any, by Bofrower making payment, when due, direcily (o the payoe thergo! Borrowas shall promptiy lurnish 1o Lendor all nabeaes of amournds i
under this paragraph and Borrower shali promptly furnish (© Lendar recepls avidencing such payments. Borrower shail promptly gischargos any hon
which, has prionly over this Secunity Instrumenl; provided. that Botrower shall not be tequired 1o discharge any such i8n so iong us Bortower  faj snil
agree in wiling 10 the payment of the obligalion secured by such lien in a manner accepladle 6 Lendar, (b) shall in good faith comtest such lien by, or de
fend against encorcament ol such lian in, legal proceedings which in the opinion al Lender operate 10 provent the enforcoment of the hen or forfeiture of
the Property or any part lhereol: or (¢} shall secure from the holder of such lien an agreament in a form satistaciory 10 Lender subordinating such len to

thus Secunty instrumaent.

i Lender determinas that all of any part of the Property is subjact to a lien which may attain a pnionty over this Secunty Instrument. Lender shaii nenrd
Borrawer notice identifying such fien. Borrower shali salisly such hien or lake one or more of the actions sol forth above within ten days of gring of nates

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Landaer unger tho Agreement and pafagraph 1
hereol shalt be appliad by Lender first in paymeni of interest payable on the Agreemant, 1hen 1o the unpaid balance of the Agreament

Borrower shall keep the improvements now oxisling or hermaallgr erecied on the Property insured agamst loss by fue

4. Hazard Insurance.
hazards ncluded within the term extended coverage'', and such other hazards as Lender may requirg and 1n such amounts and for Such penods o

Lendar may require. provided, that Lender shall not requite that the amount of such coverage exceed that amount of coverage required 1o pay the sums

secured by this Mortgage.
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23. Terms of Agreemant, lI'Ja M-en;anlble lle aJreQﬂlA?LMoanQs[omanrovnsion allowing o1 changes in the 1n-

tergs( rate avery monih. The Borrower and Lender jurther covenan and agtee as (oilows.

{A) INTITIAL RATE
The Annual Parcentage Rate of interest under ihis AGREEMENT shall be 8.00__ wanda Saity periodic rate of .. 02466

{B) CHANGE DATES

Commancing on the date of this AGREEMENT, the interest rate may be adwsted by T.E.C.U. on the first day of each menth, These dales shall be
known as “"Change Dates’’

{C) INDEX
Changas in the intéfast rate shall be basod upon changes i 1he “'Ingex''. The index shall be the highest domaestic Pumeo Rate as toponed i the

Money Rate Section of the Midwast Edition to The Wall Street Joutnal on the ias! business day of 1he month immediately praceding the beginming of each
billing panod. It the Wall Street Journal stops reporing the pnme Rate, of #f the Prme Rate is nol available on the said last business day, then TE C .U
will chotuse a comparable index as a subsltilute for the pnime Ratg and wili notly the Borrower of such change.

This AGREEMENT has an "Initial Index’ figure of . 8 50 O,

(D) CALCULATION OF CHANGES

Prior 10 each Change Oate, T £ C.U. shal determine any change in the inlerest rale, and shall caiculate the new interast rale by adding one-half (* ;)
ol one percent {19%) to the Current Iindex. T.€ C.U will round the result of 1his addition (o the nearaest one-ewgth of one percenlage point {0 125™) This
tounded amount will 3 1ay new interest rate unti the next Changa Date. If the new in1erast rale \NCreases of 4ecreases, My monthiy payment may also

increase or decreass.

(E) EFFECTIVE DATE CHANGES
My new interest rale wivop.oma effective on each Change Date and | will pay the amount of my new monhly paymeni baginning on the Change

Date until the amount & my face’ % payment changes again.

(F} DISCLOSURES

T.E.C.U. will send stalements al lers{ 7, 1:anatrly rellecting changes (n the inlerest r1ate and payments dunng the quanerly peniod The disclosute shall
reflect the change of 1ha inlergst rate. #.ar ;" and the amount of the new payment. and other transactions in the account duting the period Such statemen
shalil be presumed correct unless Borrower notiaes T E C U in writing of any error within sixty (60) days ater tha closing date of the buting period

24, FUTURE ADYANCES. UPON REQUES . OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TC RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER £ JCh FUTURE ADVANCES, WITH INTEREST YHEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAVING THAT SAID AGREEMENT |5 SECURED HEREBY.

25. PRIOIITY. THIS MORTGAGE IS GIVEN TO CcZuRE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT QONLY THE EXISTING INDEBTEDNLSL 'UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
BUCH ADVANCES ARE OBLIGATORY OR TO BE MADRE AT TH: OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM/. EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 8E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
TGAGE. AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTST/.NDING AT THE TIME ANY ADVANCE 15 MADE.

26, Waiver of Homestesd. Borrower hereby waives all ngh! of homestvar ezamption in the Propeny.

IN WITNESS WHEREOF, Borrower has executaed this Mongage.

State of Iltinois, Copk County SS:

E. W, Swanson e . a Notary Pubtic 1n and for said county and Sta'e. go hereby cond\eat ... .. ...

Paul B. Morse and Jill }\Ard_cw_s.e_L his wife in Joint Tenancy

personally known 10 me to be the same petsonS whose name$ are ... Subscribed to the foregoing insteu nur |, appoareds befare
me this day in person, and acknowledged thal . t_he.y ... signeg ana dehvered the sad «sttument as . their teeana voluritary act. for the

uses and purposes thetein set fonh.

Given under my hand and ofhc.al seal this 17th day of May, LT 19.88 . . .
. . - 47
) _ - 7 : p
My COMMISSION expiros: ;“‘,J"f (/ ) & / ) ) /j’ ,
. & o Ll __,:L.\.A,(_,'fi{_t‘__h S
Notary Pubhc

e {Space Bglow This Line Aeserved For Lenaer ang Recorder) ..

MAIlL TO:

Travenol Employees Credit Union
1425 Lake Cook Road
Dezrdield, Il 80015
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14, Uniform Security InstruLJt:GNmer;g L[w: Jevrlbg Iﬁi‘l'&m [y Inl m[m combines uniform covenants tor nat:onal use

and non-umndorm covenanls with lmitad vanations by jurisdiction o constitute a uniform security instrument covering real property. Ttus Security Inetru-
ment shall be governed by fedoral faw and the law of the jurisdiction m whch the Proparty 15 located. In the event that any provision or clause of this
Security Instzument or the Agreemeant contlicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Agree-
ment which can be given eflect without the conllicling provision, and te this end the provisions ol this Security Instrument and the Agreement aro

declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage at the time of execution or affer

recordation hereof.

16. Transter of the Property or a Benelicial Interest in Borrower. If ail ot any pan of the Property or an inlerest therun s old or transterred by

Borrower (or it a banaficial interest in Borrower is old or transferred and Borrower is not a natural person or persons but is a corporation, partnership, 1rust
or other tegal entity) without Lender's prior writtan concemt, excluding {a) the creation of a lien or encumbrance subordinate to this Security Instrument
which does not relate to a transtfer of rights ol occupancy in the property. (b) the creation of a purchase monegy secunty inlerest ior household apphances,
{c) a transler by devise, descent or by oparation of law upon the death of a joint tanant ol {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender's oplion, declare all the sums secured by this Securily Instrumént to be immediataly due and

payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower nolice of accelaraton in accordance with paragraph 13 hereol Such
notice shall provide a period of not less than 30 days from the date the nouce 1s mailed witha which Borrower may pay the sums declared dus It Bor
rower lails to pay such sums prior to the expiration of such period, Lendar may. without further notice or demand on Borrower, invoke any remedies por-
mitted by paragraph 17 eroo! Lender may consent to a sale of transfer it (1) Borrower causes 1o be submitted to Lender information roquired by Lender
to evaluation the transtaree as il a new loan wera being made to the (tansferes. {2) Lender reasgonable delermines thal Lender’s secufity will not b im-
pawred and that the nsk ofa brsach ef any covenant or agregment in this Security Instrument 1s acceptable, (3) interast i1s payable on the sums secured by
this Security Instrument al a ra’a scceplabie to Lender; {4) changes in the terms of the Agreement and this Securily Instrument required by Lender are
mada. including, for exampla, ranic ic adiustment in the interast rate, a diffarent linal payment date (or tho (oan, and addition of unpaid interest {0 prin-
cipal: and (5) the transferee signs a1 af sumption agreement that s acceptablo to Lender and thal obligates the transleree to keep all the promises and
agreements made in the Agreement ans. (n s Securily Instrument. as modified if required by Lender To the extent permilted by apphcable law, Lender
also may ct ange a reasonable fee as a co.ndison Lo Lender's conssen to any sale or transier.

Borrower will continue 1o be obligatea under tha Agreement and thus Security Instrument unless Lender releases Borrower in writing,

17. Acceleration; Remedies. Except as rcvded In paragraph 16 hereof, upon Borrower's breach of any covenanl or agreement of Bor-
rower In this Mortgage, Including the covenants to p.y ‘vhen due any sums secured by this Mortgage, Lender prior to acceleration shall mail
neotice to Borrower as proved in paragraph 13 hereo’ specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less
than 30 days from the date the natice is mailed to Borrov er, by which such breach must be cured; and (4) that fallure to cure suth breach on or
before the date specified in the notice may result in accelzraun of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shall further intorm Borror:es o the right to reinstate after acceleration and right to assent in the foreclosure
procseding the non-existence ol a default or any other defense of Borrcwer 10 acceleration and foroclosure. If the breach Is not cured on or
belore the date specified in the notlce, Lender at Lender's oplion miy duclare all of the gums securod by this Mortgage to be immediately duo
and payable without further demand and my forecicse this Morlga,e by {udiclat procending. Lender shall be antitled to collect In such pro-
ceading alt expenses of foreclosure, including, but not limited to, reasnale attorney's fees, and costs of documentary evidences, abstracts

and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lender’'s accateration oL fae sums sacured by this Mortgage, Botrower shall have tho nght
to have any proceedings begun by Lender 1o enforce this Mortgage discontinuod al arly ine paor to enlry of a judgment enforcing this Mortgage of (a)
Borrower pays Lender all sums which would be then due undar this Mortgage. the Agtaement_Agreemont Secunng Futuro Advancos, it any, had no
accoleration occurred. (b) Borrower cures all broaches of any othor covenants or agregmoents «f Bor-ower contaned in this Mongage. (€) Borrower pays
ali reasonable expenses incurred by Lender in enforcing the covenants and agreements ol \Barriwer contained In this Mortgage and in enforcing
Lender's remedies as provided in paragraph 17 hereol, including, but not imited to reasonable adrriey's fees, and (d) Borrowar takes such action as
Lender may reasonable require 10 8ssurg that the tien of this Mortgage. Lender’s interest in the Propsity sind Borrower’s obligation to pay the sums
secured by this Mortgage shall continued unimpairad. Upon such payment and cure by Borrower, this Mor(wgo_sind the obligations secured horeby shalt

remain in full lorce and etioct as if no acceleration had occurrod.

15, Assessment of Rants; Appoiniment of Recelver; Lendear In Poasession. As additional security hereuns’ci Borrower hareby assigns to

Lender the rents of the property, provided that Borrower shall, prior to acceleration undes paragraph 17 hereol or abe ndon nent of the property. have the
right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmoent of the Proparty, and at any trnae prot 10 the expiration GLaay penod of redemplion
following judicial sale, Lender. in person, by agent or by judicatlly appanted recewvar, shall be antiled 10 entar upon. take poscass:2n of and manage tho
Property and to collect the rents of the Proparty including those past due. Alf rants colleciod by Lender or the receiver shall be apnhicd first to payment of
the costs of management ol the Proparty and collection of rents, including. but not imifed (o roceiver's feas. pramiums on recewval’s bonds and
reasonabie atlorney’s fges, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for those rents actual-

ly raceived.

20. Loan Chargss. Il 1he loan socurad by the Secunty Instrument is subject to a law which sets maximum loan charges. and that law f Linally /-
terpreted so thal the intaresi or other loan charges cotiected or 10 be collectad on connechion with the hen excead permitied Iimits, then' (1) any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the pormitted limited, and (2) any sums alroady collacloed from Borrower which
exceadad pormitted kmits will be refunded to Borrower. Lender may chooso to make this refund by reducing the principal owed under the Agraoment or
by making a direct paymant io Borrower. If a refund reduces principal, the reduclion will be treatod as a partial prepayment under the Agreement

21. Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mongage without charge to Borrower Borrower

shali pay all costs of recordauon, if any.

22. Legislation. |f, after the date herec!. enactmanet or expration of applicable laws have the effect oithes of rendenng the provision of th Aqeee-
ment, or the Secua’y Instrument unenforceable according to their tarma or alt or any part of the sums soc:_nad hereby uncollaciable, as olhsiwise provid-
ed in the Security Instrument, or of diminishing the value of Lender’s security, then Lender, at Lender's option. may declare all sums secured by the

Security Instrument to be immediately due and payment.
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The insurance carcier providing the ynsurance shall be chosen by Bortower subiect 10 approvat by Lenger: provided. that such approval shatl not he
unreasonabie wilhheld. All premiwms on INsurance Pohe1es shall be pat by borrowar making payment, when due. ginecthy 10 the insurance carner

All insurance policies And renewals thereo! shall he i form acceptatie 1o Lenoer ang shalt inciude a standard mongaq? clause 0 tavar of ano n B
torm acceplable 10 Lender. Lencer shall havo the right to nofdg the policies and renewais thereol. and Borrower shall prompily furmsh to L ender ol ‘
renewal notices and all receipls of paid premiums In the event of iass, Boriowsr shatl give promipl NOHCE 10 1@ INSUIANCE CAMer and Lender Lenoer

may make proof of loss 1t not made promptiy by Borrowet

Unless Lender and Borrowar otherwise agieo n wihing. insurance proceess shall be apphed to restorabion or repat of ihe Property damaaed . jiro
vided such resteration or tepair 1s eccnomucally feasibie and the secuerty of s Mortgage s not thetely impated H suth tesloration or epar - a0t
econgrmically feasible or if the secunty of e Mongage should be impated, the msurance proceeds shalt be apphed 10 1he sums secured by the W
igage. with the excess, if any. paid 10 Borrower 11 the Property s abandoned by Borrower, of it Botiowes fails to 1espond (o Lender with 30 day: fror
the date notice is mailet by Lender to Borrower that the snswanece caraer offers 1o setile a clamm forinsurance benefis. Lender s authonrzed 1o coblecy
and apply the insurance proceeds al tondor's optian cither ta restoration or tepat of the Propeny or 1o the sums secuted by this Mongage

Unless Lender and Borrower otherwise agree -n wiiling. any such apphcation of proceeds to principal shatl nel extend Or posipone the doue date o
the monthly instalimenis referred 1o patagraph 1 hereof of change the amaunt of such nstaliments. If under paragraph 7 nercol 1he Propenty & acaur ey
by Lenger, all nght, ttte and interest 6! Borewen i and 1o any msurance pohe:es and «nand w0 1he procecds thereo! resulling from damaqe 1ot Brope:

ty priar to the sale or acquisition shall pass to Lender to the ¢xtent of the sums secured by 1his Mongage immediately pnot 10 such sale 01 gcguisalion

5. Preservation and Maintenance of Property: Leaseholds; Condominiums: Planned Unil Developments. Botrower shall keep the Property
1n good repar and shail pof commit waste of Pt 1he prov:sion of any tease d this Mongage :s on a leasehold Mihis Momngage 1s on a unit n i con-
darmunum or a planned U Zevelopmet, Borower Shial podorm ali of Borrower’s chhgations unaet the geclarahon of Covenants Crealing ¢r guaeioe g
the condomimum of plannedunitaevelopmenrt and constituent documents it a condomimium ot planned und development Haen 1S erecuted Dy 30w
and recorded together with thii Mongage, the covenants and agreements of such nder shall be incotporated Mo and shail amend anot suppicment the
covenanis and agreements of this Aot gage as |l the nder were a pan hereof

6. froteclion of Lender’'s Security . I Bottower fads 1o perfomm the covenanms and agreements contaimed n this Mongage. o 1 any acton o
pioceeding 1s commended which matenaiy i lwecls Lender s nterest in the Property inciycimg, but aot inufed (o emunent domant nsohoanry coge n:
form = cement. Of ITANgEemMeants or Groceeng s volving a bankiupt of decedent. then Lender at Lender's ophon, upon nolice 10 Botrower My misne
such appearances, disbursn such SuUms and ake SuCh acton as s necessaly 1o protect Lender's interest. mctuding. bul not imiteg 1o, gisbursement of

reasonable atlofnay’s fees and entry upon the Prol e tomang tepars L Lender reguired Mengage inSsurdne e as & COMRIon o! Mak i thi- lem oo
by this Morigage. Borrower shall pay the premiums 1eiused 10 MAINAIN SUCh MSITance i eflact unul such tme as the requiregment 1or suth AsuEnoee
terminatas in accordance with Bortower's and Lenger’ s wiidenagreement or agphoible faw

GG et intc st e ot ChGl Hiec ome aodonat nsetieonens cf Eeo o s oAy

“Any amounts disbursed by |ender pursuant 10 10s farng
\his Mortgage. Uniess Botrower and LAnder agree 1o other Lemd ofbnayment. such amounts shall Le payable upon nolice Hom Lenae: 1o Borres o
questing payment theres!. and shall beat interest irom (e cale ol Ao semaent at the rate payable from nme 1o time on oulstanding 1 noDa Lo o0 ‘_2':'(
Agreoment unless paymant of interest al such rate would be contrary o apphcable law n which event such amounls shall baat inlerest gt the 5 :;"3}1_!1
1ate permissible under applicabie law Nolhing comMameda n thes patagraph €smul require Lender 10 incur any oxpense of 1ake any achon heteunae: :“

7. Inspection. Lender may make or cause 1o bhe made reasonable cafnrsapon and aispectons of the Propefty. ptowmided that Lendor chil! gé\i-
Barrower natice (1ot to any such nspechion specdying regsonabie cause there o seluted 10 Lendet's interest .n the Property

8. Condemnation. The proceeds of any awdio 0fF Cm ins damages. direCi ramaequenhial b (onnechen with any CoMIemnGt o o e
ng o the Propeny. of par thereol, or lor conveyance in hiew of condemnanon . are berebyass aned and shall be pad 10 Lender

.

In the event of a tolal 1akang of the property. the proceeas shall be apphed to the sums seegred by this Mongage. wib the excess

rower inthe avent of a panial taking of the property uniess Boeawes ana Lender olherwise agras sn yiing. thete shall be apphied 1o 17

by this Mongage such proportion of the proceeds as s equal to thal proportion wwhich the amount of e £5mMs secured By 1his MonQaqe mmeqialel, |
to the date of taking bears 1o the far markel value of the Propeny immeaediately paot te the date o7 1ang. wiah the bamnce of 1the e eeas a3 L

Botrower

It the Property 1s abanaoned by Borrowee ar ! after notce by Lender 10 Botrower that the condemnor fajers /o make an award o settte a ¢l foe
damages. Borrower fails 1o respond 10 Lendet within 30 days after the date such notce s maided. Lendet 15 auhoriced to collec! and apiv the pogeecs
at Lender’s oplion, either 1o restoration ot repanr ¢f the Property of the sums secured by 1his Morigage

Uniess Lender and Bofrower othernwite aqree o ws Wng  4ny such apphtation of proceeds 10 phincipal Stiall ned ¢ 1ead o pompore InG sos it 1t
4 ¥ ¥ i 4
the monthly nNsS1alimen(s referred (o o utaqaapn ¥ et ol OF CNaneehe amaunt ol euch ngalimentg

9. Borrower Not Released. FExtension of the 1ime (0f payment or Mod:(caton of amormizaton of e sums seCured Dy DarWonQuon g oty

Lender to any successor ininterest of Borrowe- shall not pperate 1o release. 10 any matter. the habity of the onging Borrowet ant Botiawer’'s suclensie
n intgrest Lender shall not be requited to commance proceedings agams! yuCh SUCCRSSOr of refuse 1o extend nme fof pyamen, O OIhe rwise Moty
amortization of the sums secured by 1fus Morlgige by reason of any demand made by the onginal Borrower @nd Borrower's SuCCessnre in nlerest

10. Forbearances by Lender Not a Waiver. Any forbearance by Lender 'n erercis.ng any nght or remedy hereunder. o1 othenwise Ao gec
applicable law. shall not be a wawvet of or preclude the exercise of any such nght or temedy  The procurement O NSUTANCE O The pavment of e o
other liens or charges by Lender shall nol be a waver ¢f Lenger’s nght (o acceierate the maturity 6 the :ndebledness secured by this Moroaoe

11. Remediea Cumulative. All remedies provided nttus Mengage are dishect and cumulatae teany olhe! nght ot 1emey unoe: 1t Wi gage
ently, inagepengently of successively

or affordad by law or equily. ang may He ere1cises concut

12. Successors ang Assigns Bound: Joint and Several Liability: Captions.  The covenants ang agr@ements here n CoNaMmee hal Dimg a2
QLA T S G SGIG td anaag of L enant ang Borrowet SUPECT G 1 DOy S Of paraqQrap 16 neeld A

the nghts nerewnder shallmure to e s
convenants and agreements of Borrower stall 1o joird digd sevetdt 100 Caphions o0 Nesings of the Rafaaraphs of s Mengane are r o o nn

only and are not 1o be used to interpret Of ACNe ang provisions hereot

13. Notice. Except 10! any noliCe 1¢Quied onaer appphcatie law 10 be given i1 another manner (a) any notice 16 Bortower providec fer nihs

Secunty Instrumem shall be given by delivening a4 or by maling o by first ciass mail agdressed 1o Botrower a1 the Property Address or at Such othe ao-
Cr et

dress as Borrower may designate by nofce i Lender as provided here. ang (bl any nolce 10 Lender shail be qiven by Tist ciass madte L
stated herein or to such othar address as Lendet may designaie by notice 1o Borrower as ptovided hermn Any AOLCe Prowded 1or in 1tes Secur 1y Tnvitry
meni shall be deemed (0 have been given to Borrowe! or Lendar when qiven in the matter cosignated hereimn. B
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