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Elaine M. Vedder

Hoyne Savings and Loan Association _
4786 North Milwaukee Avenue
Chicago, Illinois 60630

Box 297. S

MORTGAGE

This Mortgags £ Seeurity lnstrument’) Is given on...... Ehe ARER. GAY, OF MAY. viiiinevirnreniersnnen, .
1988, Fhe mortgozon is.......RABRERT, M, LA, MANILA ;and, DEBRA I, A, MBNTm...hi.s..w.tfe....
e e e Borrower®' ). This Securlty Insuumcn: 15 BIVEN 10 i vvv e i ctareriaainans

. .HQX'“E qvinm» A Tpnp Asspelatlon, Lo e e, Wilch is organized and existing
under the laws of .. Thedae ol Unols ... ......., and whosc ucldrcs.-. Is...... 4786 N, Milwaikep Ave, ,
....Chhnuﬂ..l.l‘lf.ﬁﬂﬁﬁ.l!...... PP At Tor: 1.1 L
HQorrower owes fender the privs .pnl sum of , ONE, UUNW-EP. JTVENTY, .I‘HQUSI\ND ANR, NQ/J.QQLJIEF.:'.-.".':'::'.'

dated the same dnte u.s this 5ccur|ly toament ("Notc"), whlch provldus [’or momhly pu)‘mcnis with the l‘u!l debt,
IF not puld eartier, due nnd puynblc on, «Jane, lat,. vervivany s This Sceurdty lnstrument
secures Lo Lender: (@) the repayment of tae debt evidenced by the Note, with inlcrcsl mul nll renewals, extensions
and mecilfications; (b) the payment of all othersums, with interest, advanced under paragraph 7 (o protect the security
of this Sceurity [nstrument; and (¢) the perforrase of Borrower's convenunts and agreements under this Securlty
Instruaient and the Note, For this purpose, Borrowsrsoes hereby mortgage, grant and convey to Lender the following
deseribecd propetty loented 10 000 v ot i s dEPRK e e e County, Niinois:

Lot 9 in block 9 in Borkley .Square Unit 8, a .Subdivigion of part of tha South East
1/4 of Sectlon 7, Township 42 North, Range/l), Baast. of the ThirdPrinolpal:Mexidian,
according to the plat thereol racorded August 27, 1968 as documont numbeor 20,597,525,
In Cook County, Illinoils, ‘

REAL ESTATE TAX INDEX NO, 01-07=417-004
which has the address of ....?Dﬁ..Wnat...lmnklmrxs..ur.i.\m..................l\z.unghm.Hni.qhx:a..................‘

Minods .....B60Q04, ., ......,,.. (“Propery Atldruss").
|2kp Cade)

TOOETHER WITH all the improvements, now or hierenfter erected on the property, nnd nll emcmunm, rluhls. fip-
purtenances, rents, royaltles, minernl, olf und gas rights and profits, wator rights, nnd stock and all fixiures now
or hereafter a part of the praperty, All replacements and nedelitions shinll also be covered by this Sceurity Instrument,
Al of the toregolng is referred to in this Security Instrument us the “Propr.-rly."

BOURROWLR COVENANTS thut Borrower §s lnwfully selsed of the estale hereby conveyed nid hns the right to mor-
tguge, grunt o convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tho Peoperty usulusl wll cinfims and clomands, subject to
any encwnbranges of record,

THIS SECURITY [NSTRUMENT comblies uniform convennnis for nutions! use andl non unllorm v.onvcnnnts wlth
Hmited varlutlons by Jurisdletion 1o constitute n uniformy security Instrument covering n.nl property.
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1. Paymeni of Principul und Interest; Prepayment and Lato Charges, Borrower shall prompily pay when due
the principal of and interes: on the debt evidenced by the Nate and any prepnyment and late charges due under the Noie.

2, Funds for Taxes and Insurance, Subject to applicable law or to n written walver by Lencler, Borrower shall
puay to Lender on the day monthly paymenis are diie under the Note, until the Note §s paid in Tul), a sum (*Funds'')
equal to one-twellth oft (a) yearly taxes und assessments which may attain priorlty over this Security Instrument;
(L) yearly leasehold payments or ground rents on the l’ropcrty. il any; (c) yearly hazard insurance prcmlums ‘and
(d) yearly morigage insurance premiums, if any, These items are called *‘escrow ftems.” Lender may csiimmc lhe

Funds dtte on the basls of eurrent data and reasonable estimnie of Tuture eSCrowW items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guurunlecd bya federal
or state ageney (including Lender il Lender is such un institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds und applicable law permits Lender to make such o charge.
Unless an ugreement is made or applicable law requires interest (o be paid, Lender shall not be required 1o pay Bor-
rawer any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds showing credits and debits to-the Funds and the purpose for which each debit to the Funds was made.
The Fuads are pledged as ndditional seeurlty for the sums secured by this Securlty Instrument,

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior
to the due dates of the eserow ltems, shall exceed the amount required 1o puy the escrow items when due, the excess
shall be a1 Dorriwer’s option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments
of Funds. 1f racomount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay o Lended uny amount necessary to make up the deficlency in one or more payments ns required by Lender,

Upon paymen: ip full of all sums secured by this Security Instrument, Lender shall promptly refund (o Bor-
rower any Funds heid/oy Lender, H under paragraph 19 the Property is soid or acquired by Lender, Lender shall
apply, no later thaninpadiniely prior to the sale of the Property or {ts ncquisition by Lender, any Funds held by
Lender at the time of apoiestion as o eredit ngainst the sums seeured by this Security Instrument,

3. Applleadon of Payiers, Unless npplenble law provides otherwlse, nll panyments received by Lender under
paragraphs 1 and 2 shall be uprlizd: {irst, to late charges cdue under the Note second, to prepuyment churges due
under the Note; third, (0 amounts ravable under paragrapl 2; fourth, to interest dilc. and last, to: prmcipﬂl due.

4, Charges; Llens, Borrower shal! pay nll tnxes, assessments, charges, fines and imposltlom attributable 10 the
Property which may attatn priority over this Security Instrument, nnd lenschold payments or ground reimus, if nny,
Borrower shall poy these obligntions in the manner provided In puragraph 2, or i1 not paid in that manner, Borrower
shall pay them on time directly to the perssn erwved payment. Borrower shall promptly furnish to Lender all notices
of nmotints to be paid under this paragraph. 1£ Borrawer makes these pnyments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paynien's. o .

Borrower shall promptly discharge any lien wi./ch has priority over this Sccurlty [nstruntent unfess Borrower:
{a) ngrees in writing wo the payment of the obligation seesvad by the tien in a manner acceptable (o Lender; (b) con-
tests in good taith the lien by, or defends against enforcemeat of the Ben in, legal proceedings which in the Lender's

opinion vperate to prevent the enforcement of the lien or Ioriziture of auy part of the Property; or () seeures from

the bolder of the lien an agreement sutisfuctory to Lender subzesinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjeet to a llen witisiimay aitain priority over this Security Instrument,
Lender may give Borrower n notice identilylug the len. Borrower obsli satlsfy the lien or take one or more of the
actions set forth nbove within 10 cays ol the glving of notice. :

S, Hazard Insurunce, Borrower shall Keep the improvemonts noy? cxisllng or hcrcul‘tu crccu.d on thc Propcny
insured nguinst loss by flre, hnzards Inclucled within the tarm Yextended covervge’ und any other hazards for which
Lender requlres insurance, This insurance shall be malntained In the amountssand for the periods that Lender re-
guires. “The insucance enrrier praviding the insurance shull be chosen by Borrowss subject wo Londer’s approval which
shall not be unrensonably withiield,

Al insurance policies and renewuls shall be aceeplable to Lcnclur und shnil lncl .',': P aumdurd mm tausu clause,
Lender shall hnve the eight to hold the policles and renewnls, 1T Lender requires, Boressver shall promptly give o
Lender ull receipts of puld premlums and renewal notices, 1n the event of loss, Boercwor shall give prompi notice
to the insurance carrfer and Lender, Lender may mnke prool of loss il nol made prompiy vy Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurnnce proceeds shall be coplted-to restaration or
repaic of the Property damnged, if the restorntlon or repaie is economlenlly fensible and Lerder s seeurlty is not
lessened, LI the restorntion or repair Is nat economiendly fensible or Lender's securlty would be fesserect, the insurance
proceeds shall be applied to the sums secured by this Securhty Instrument, whether or not then due, with any excess
poid to Borrower, [P Borrower nbandons the Property, or does not answer within 30 days o notiee 1vom Lender
that the Insurance currler has offered to settle o elaim, then Lender many collect the Insuranee proceeds, Lender may
use the progeeds Lo repair or restore the Property of to pay sums secured by this Seceurity Instrument, whether or
not then due, The J0-day period will begin when the notice Is glven,

Unless Lender and Borrower atherwise agree it writlng, nny application of procecds to princlpnl shall not ex.
tengd ar postpone the due dute of the monthly puyments referred to In paragraphs 1 and 2 or change the smount
of the payments. {1 under paragraph 19 the Property Is acquired by Lender, Borrower's right 1o any insurnnee policles
und proceeds resulting fram damage to the Property prior 1o the aequisition shall pnss to Lender to the extent of
the sums secured by this Seeurity Instrument Immediately prior to the nequisition,

6. Preservilion undl Malntenance of Property; Leascholds, Boreower shull not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste, 11 this Security Instrument s on o leasehold,
Borrower shall comply with the provisions of the lense, and i Borrower aequires fee title to the l’ropcrly. the lenschold
and lee title shail not merge unless Lemcler agrees to the merger In wrlting, by i

7. Protection of Lender's Riglis in the Property; Mortage tasierance, T Dorrower I‘an to pcrrarm the covenants
und ugreements contained In this Seeurity Instrument, ar there Is n legnl proceeding that mny significantly nffect
Lender's rights In the Property (such as u proceeding o bankruptey, probate, for condemnution or to enforce inws
or regaations), then Lender may do and puy for swhatever s negessnry (o protect the value of the Property nngd Lender's
rights in the Property, Lender's uctions may include poaylug any sums sceured by o lien whilch has priority over this
Security Instrument, wppearing in court, paying reasonnble altorneys' Feos und entering on the Property to make
cepairs, Although Lender may take netlon under this paragruph 7, Lender does not have 1o do so.

Any umounts disbursed by Lender under this parograph 7 shall become additfona) debt of Barrawer secured
by this Sccurlty Insteument, Unless Borrower and Lender agree to other tlerms of paynient, these amounta shall benr
interest from the date of disbursement ut the Note rnte ane shall be payable, with Interest, upon notice from Lender
to Horrower requesting payment,
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