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MORTGAGE

THIS MORTGAGE ("Security Tnstrument” ) IS BIVEn o0 oo e VBV L oo sninensi e
19.B8.... The mortgagor is ...kl ARALILL GUNDERSSN AND. CARAL: Lo GUNDERSEN, HUSBANDIAND
WUEE i s sanmimsaneeennd (CBorrower™), This Security Instrunientis given o MEWLLENOX. ..
STATE.BANK .o e asaraanyd eerensesn et rsnereiins '..‘..'..,...-.................‘........w%c’!{,ls of anllze and existing -
Lglldcr the lnws of . THE STATE.OF LLLINQIS.....ccovveirinnnens .., nnd whose address is ....L10. W, Maple Street,; .
New LanoX, 11, BOAET s s oo Ctlender'™),
Borrower owes LenCerabs principal sum of ... Twenty. Thousand, Si%. Hundred Fiftean. and0Q/100rmmms..

; mmmnn. Dollars (ULS, $...20,61.58,00,..........). This debt is evidenced by Borrower's nole
dited the sume date ns thie'Sesurity Instrument (*Note™), which provides for monthly payments, with the full debt, ifnol
paid enrlier, due and puyabiz o7 N‘PV@"QDQ"W..W&’. This Security Instrument
secures to Lender: (a) the repnymwent of the debt evidenced by the Note, with interest, and all renewnls, extensions and
madificutions; (b) the payment of o2 ather sums, with-interest, dvanced under parogruph 7 to protect the security of this.
Security Instrument; and (¢) the performance of Borrower's cavennnts nnd ageeemedts under this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortgage, grunt and convey to Lender the following described property
P OO .1 1< O O SR PP O ST « County, Hiinois:

arier

Lot 24 In Block 3 in Kensington AddiZlah belng a Subdivision of that part of the West Half of the
South West Quarter of Section 33, Towrship. 39 North, Range 12 East of the Third Principal
Merldian, lying North of tha South-26 aci‘es tharsof in Cook County, [llinols. ' .
©
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PIN: 15-33-301-001 : T g e e T TR

THIS IS A dbliive wORiBGAGE

o e e , S e T g8 AVR B
which hns the nddress of ..,.........6.ﬂ,s.,N.m‘ath-‘5-?9{‘5?--4‘.‘leanu.a..‘.;.........-‘..-.-............. ....-.;,.;.,-.».......-'.....L_%E.y?nnge;.pﬁu;ﬁ.- AT
POOL) e : et . o .

INinois 50525“%’} {(“Property Address™);
p o

[}

[y

TOORUIER WETH ail the improvements now or herenfter erected on the property, und all casements, rights,
appurtenances, rents, royalties, minernd, ofl and gas rights and profits, water rights nnd stoek and ull fixtures now or
hereafter n part of the property. All replicements and ndditions shall aise be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument ns the *Propsriy.” .

BORROWER COVENANTS that Borrower is lawlully“seised of the estate hereby conveyed nnd has the right to
mortgage, grant nnd convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Rorrower woarranls and will defend generally the title to the Property ngnlnst all elsims andd demands, subject to any
encumbrunees of record, - ‘

. N e . . \ o
TS SECURLTY INSTRUMENT combines unlform covenants for nationa] use and nonsuniform covenants with
limited varintions by jurisdiction (o constitute n uniform seourity instrument cavering reul property.
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ILLINOIS —Single  Family—FNMA/FHLMC UNIFOSM INSTRUMENT ' Form 3014 12/83
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UNIPORM COVENANTS.  Dorrawer and Lender covenant und ngree ns follows:

1. Pnyment of Principul nnd Enterest; Peopuyment and Late Churges,  Borrower shul) prompny pay whun due
the principal ofund interest on the debt evideneed by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Toxes und Insurance, . Subjeet to appllenble Inw or 10 n written waiver by Lender, Borrower shall pay

to Lemder on the day monthly payments are due under the Noie, until the Note i putd in full, n sum (M Funds™) equal o =
one-twelfth of (1) yeurly tunxes nnd ussessinents swhich may sttain priorlty aver this Security Instrument; () yeurly

lensehold payments or geound rents on the Property, i nny; (¢) yeurly hnzard insurnoee premiums; uncl (d) yeurly

martgnge fnsuranee prembums, Fany, These items gre called Yeserow items.™ Lender may estimile the Funds due on the
busis of current data and rensonable estimates of future eserow ftems.

The Funds shall be held in an institution the deposits or necounts of which nre insured or guurumcui by a federnl or

stale ngeney (inciuding Lender i Lender is such an institution), Lender shall apply ihe Funds 10 pay the escrow items,
Lender muy not chaege for holding nnd appiying the Funds, anndyzing the nceount or verifying the escrow itoms, unloss
Lender pnys Borrower interest on the Fuids and applicable Inw permits Lender (o muke such o charge, Borrower nnd
Lender may agree in writing (hat interest shall be paid on the Funds, Unless an agreement is mide or npplienbie law
requires interest 1o be paid, Lender shall not be required to pay Borrower any lnterest or enrnings on the Funds, Lender
shall give to Borrower, without eharge, an shnunl m.mummg of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit 1o the Funds was mude. The Funds ure plud[,.ucl ns mchditionnl scuuruy for the sums seeured by
this Security Instrument, -

Il the nmoum of the Funds held by Lender, :ogr:ther with 1ht. future mmnhly payments of Funde payable prior to
the due dutes of lhc escrow items, shall exceed the amount required to pay the escrow jtems when due, the excess shall be,
at Borrower's oncion, either prompily repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the

amount of the' Furds held by Lender is not sullicient to puy the escrow items when due, Borrower shall pay 1o Lender “""-2.‘

amount teeessury 2o atake up the defleiency in one ar mare paymeénts as required by Lender,

Upon paymeat 'n full of all sums sceured by this Seeurity Instrument, Lender shall promplly refunc 10 Borrowe
any Fuds held by Laisics 1f under puragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no late
thon immediately priae s the sale of the Property or its aequisition by Lender, any l‘umls hield by Lender at the mm ¢
applicntion as n credit aga ns! the sums secured by this Security [nstrument,

3. Applicatlon of Feymaats,  Unless applicable law provides atherwise, ull |my|ncnh received by Lender uml
paragraphs T and 2 shall be apgiivdd: first, 1o late charges duc uader the Nole; second, 10 prepayment ¢ pges due under t
Note; third, 1o nmounts pryable & ..m.r|mmgrnph2 fourth, 1o inférest due; nnd last, to prineipal dué:

4, Charges; Liens, Borrowzrsholl pay nll.axes, assessmients, clulrgu-, fines nnd impositions fitiributable o the
Property which may attain priority v ¢ this Security Insteument, and lensehold puyments or ground rents, if any.

Botrower shall pay these obligations indhe menner provided in paragraph 2, or it not pais! in that manner, Borrower shall

pay them on me directly (o Lthe person owed poyment, Borrower shall promptly furnish 1o Lender all notices of nmoums
to be paid under this parngraph. If Borrower makes these pnymcnls dircetly, Borrower shall promptly furnish'to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any nea whish has ]mnruy aver this Security luslrumcnl unless Borrower: (a)
agrees in writing to the puyatent of the obligation seciced by the Hent in & manner aceeptable to Lender; (1) contests in good

fuith the lien by, or defends ngainst enforcement of thi: Jien In, legal proceedings which in the Lender's opinion.opermte to |, -
prevent the enforeement of the lien or forfeiture of any part.cf the Property; ar (¢) sceures from the holder of the lien an. ;s
ngreement satisfuctory to Lender subordinating the lien te.this Securlty Instrument, 1f Lender determines that any part of .
the Property is subject to o lien which may stain priovity aver this Security Instrument, Lender may give Borrower a.

notice identifying the lien, Borrower shall snlisfy the lien or twkeom: or more of the setions set forth above within 10 days
of the giving ol notice,

L4

5. Huzurd Insurance.  Borrower shall keep the improveniepdsaow existing or h:,rcurlcr erected on the l’ropcrly

insured ngainst loss by fire, hazards included within the term “extender; coverage” and any othir hazurds for sehich Lender
requires insurance. This insurance shall be muintained in the nmountz-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subicet to Lender's approval which shall not be
unrensonnbly withheld,

All insurance policies nnd rencveals shall be acceptable Lo Lender and sl include a standard mnrtgugc cliuse.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Bersrower shall promplly give to Lender
uli rc.c.clpts of puid premiums and rencwa! notices. In the cvent of loss, Borrower shali give prompt uoti(.t, 1] lhc insurance
currier and Lender, Lender may make proof of loss ifnot made prompl}y by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insirnnce proceeds shali beap plu.d 10 rcsmruuun or repuir
of the Property damaged, if the restaration or repair is economically fensible and Lender's ecurity is not lessened. If the
restaration or repair is not cconomically fensible or Lender's security would be lessened, the lisunance proceeds shall be
upplicd 10 the sums securect by this Security Instrument, whether or not then due, with any cxee.s naid to Borrawer, I
Borrower abandons the Property, or does not snswer within 30 days a natice from Lender that the ivsurance cnrrier has
offered to settle a ciaim, then Lender muy collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Sceurity Instrument, wlu.lln.r or not then due. The 30- uw p: rlorl will begin
when the notice is given. v

Unless Lender and Borrower otherwise agru. inwriting, nny upp!icnlaou of proeeds to prmupul hhlu not cxu.nd or
postpone the due date of the monthly pnyments referred 10 in puragraphs i and 2 or chunge the nmount of the puyments, 17
under paragraph 19 the Property is acquired: by Lender,;Borrower's: right to'any Insurance. policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the neqguisition.

6, Preservation and Maintennnee of Property; Leascholds, - Borrower shall not destroy, damage or substantinily
change the Property, allow the Property ta deterforate or conumit waste. IF this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title o the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger inwriting, .

7, Protection of Lender's Rights In the Property; Mortgnge lnburuncc. If Borrower Inils to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legul proceeding that may signifteamtdy altect
Lender's rights in the Property (such as n proceeding in bnul».ruptcy. probate, for condemnalion or to enforce lnws or
rcgul:muns). then Lender may do and pay for whalever is necessury to proteet the value ol the Properiy-ant. Lénder's rights
in the Property. Lunclc 8 actions Ny include paying any sums secured by u lien which has pricrity over this Securily
Instrument, umwurmg in court, paying reasonnble nttarneys’ fees nnd entering on the Property to make repairs, Although
Lender may take nction under this parugraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity lnstrument. Unless Borrower nnd Lender ngres to other terms of paymens, these amounts shall bear interest from
the date af disbursement at the Note rute nnd shabl be payable, with inlt.'ru.l. upan notice from LUI('OI to Harrower
requesting payment, oo ' . . v .

r e g .
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