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morigages insured under the one- 10
four-family provisions of the Nalional
Housing Act.

4

MORTGAGE

J 1686

THIS INDENTURE, Mnde this 17ch dayof May, 1988 , between
EOWARD GUTIERREZ,  AND ANITA GUTIERREZ, , WIS WIFE
, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized 1o
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain Promissory

. Note bearing even due herewith, in the principal sum of
Seventy~- /ihree Thousand, Six Hundred Ninety- Eight and 00/100

Dollars (3 17,698.00 ) pavable with interest at the rate of
Nine ANO GChe-Half Per Centum
S per centum 9 “ARD /2 %) per annum on the unpaid balance untii paid, and made payable to the order

l-C‘of the Morigagee at its orlize
in, e 08830
\\g in Iselin, New Jeiney 8

Z-or at such other place as the holder /m=y designate in writing, and delivered; the said principal and interest being payable in
manthly installments of
" Six Hundred Nineteen o BOA10D
Dollars ($ 619.80 y on the first day of July 1, 1988 , and a like sum on
the first day of each and every month thereaft'r unlil the note is fully paid, except that the final payment of principal and inter-
~-;Qt. if not sooner paid, shall be due and payac!z 2 the first day of June, 2018

NOW, THEREFORE, the said Mortgagor, for (he briter securing of the payment of the said principal sum of money and
~z.<interest and the performance of the covenants and agi <inents herein contained, does by these presents MORTGAGE 410
SWARRANT unto the Mortgagee, its successors or assigns, thc following described Real Estate situate, lying, and being in @

ounty of COOK and the State of Illlinois, to wit:
LOT 48 IN BLOCK 1 IN EBERHART, ROBIWN5GUMN AND GOOD'S SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHWEST 1/4-0" THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINITS,

PERMANENT TAX NO. 19-14-216-001
~85-214832

.

5701 S TRUMBULL AVE, CHICAGO, IiL 60629

e Frae A
TREM . 24ES _USJ

%430

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and inierest of the said Morigagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [Hfinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE $1 6‘ 00 MA'L STATE OF ILLINOIS

MAR-120}) (3/86) HUD-92116M (5-80)

Replaves EH 701 {Rev. 7 4%}
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anything that may impair the value
thereof, or of the sccurity intended to be efMected by virtue of this instrument; not 1o suffer any lien of mechanics men or material men to
attach 1o said premises; to pay to the Mortgagee, as hereinafler praovided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town, village,
or city in which the said land is situate, upon the Morigagor on account of the awnership thereof: (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the conlinuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morlgagee. .

In case of the refusal or neglect of the Mortgagor 1o muke such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this morigage, to be paid
out of proveeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shail not be
required nor shafl it have the right to pay, discharge, or remove any lax, assessmenl, or lax lien upon or agairst the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereofl by appropriate Jegal proceedings brought in a court of competem jurisdiction, which shall operate 10 prevent the collection of the tax,
assessment, or lien sc'contested and the sule or forfeiture of the said premises or any part thereafl 10 satisfy the same.

AND the said Morizapor further covenants and agrees as follows: xT
@
That privilege is reservod (o pay the debt in whole or in pari on any installmeni due date. T3

That, together with, and in (ad tion to, the monthly payments of the principal and interest payable under the terms of the Note secugps
hereby, the Martgagor will pay to the Mortgagee, on the first day ol each month until the said Note is fully paid, the following sums:(Jn

fa) An amount sufficient to provide-the holder hercof with funds to pay the next morigage insurance premium if this instrument ‘g
the Note secured hereby are wusured. or a monthiy charge (in lieu of a morigage insurance premium) if they are held by the Secret
of Housing and Urban Developmint, as.follows;

(I) If and so long as said Note oi"<v2n date and this instrument are insured or are reinsured under the provisions of the Nalional
Housing Act, an amounl sufficient *< accumulate in the hands of the hokier one (1) month prior to its due date the annual
mortgage insurance premium, in oider (o provide such holder with funds to pay such premium to the Secretary of Housing
and Lirbap Development pursuani v>tbo-National Housing Act, as amended, and applicable Regulations thercunder; or

(ID If and so long as said Note of even datc arJ this instrument are heid by the-Secretary-of Housing and Urban Development, a
monthly chargé (in licu of a morigage Inswan< e premium) which shall be in an amount equal 1o one-twelfth (1/12) of one-half

. (1/2) per centum of the average outstanding oz:ance due on the Note computed without taking into account delinquencies or
prepayments; - . S - .

f&) A sum equal to the ground rents, if any, next due, plus te premiums that will nex! become due and payable on policies of fire and
other hazard insurance covering the morigaged property, plas Jaxes and assessmerits next due on-the morigaged property (all as
estimated by the Mortgagee) less ajl sums already paid thereiar fivided by the pumber of months 1o elapse beflore one month prior
10 the dnte when such ground rents, premiums, Ltaxes and assessiiep’s will become delinquent, such sums to be held by Morigagee in
trust to pay seid ground rents, premiums, taxes and special assessrienls; and

fc)  All payments mentioned in the {wo preceding subsections of this par(griph and ali payments to be made under the Note secured
hereby shall be added 10gether and the aggregate amount thereof shalt bopaid by the Mortgagor each month in a single payment to
be applied by the Morigagee to the following items in the order set forih:
(1) premium charges under the coniract of insurance with the Secretary of Housiug and Urban Development, or monthily charge
(in lieu of mortgage insurance premium), as lthe case may be;
(I{} ground rents, if any, taxes, special assessments, fire, and other hazard insuror.ce premiums;
(111} interest on the Note secured hereby; and
(IV) amortization of ‘the principal of the said Note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless mai'e good by the Mortgagor prior lo the
due date of the next such payment, constitute an event of default under this mortgage. The idorigzzee may collect a *‘late charge’”’
not to exceed four gents (4¢) for each dollax GI) for each payment more than fifteen (15) days ir arre irs, to cover the extra expense
involved in handling delinguent payments.

If the total of the paymenls made by the Mortgagor under subsection (5} of the preceding paragraph shal) exsced the amount of the
payments actually made by the Martgagee for ground rents, taxes, and assessments, or insurance premiums, as the cace may be, such excess,
if the [oan is current, at the option of the Morigagor, shall be credited on subsequent payments 10 be made by the Mo/ (g gor, or refunded to
the Mortgagor. 1f, however, the monthly paymen! made by the Mortgagor under subsection () of the preceding paragraph shall not be suf-
ficient to pay ground rents, taxes, and dssessmen(s, or fnsurafice premivms, as fhe case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at gny time the Mortgagor shall tender 10 the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, Full paymeni of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
{fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢b) 6f the preceding paragraph. If there shall be a
default uader any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwisc acquired, the balance then remaining in the funds accumulated under subsection &) of the preceding paragraph as a credit
aguinst the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection ¢w) of the preceding paragraph.

. w
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 17th day of MAY, 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & €O, 1INC. {the "Lender") of the same date and
covering the property described in the Security Instrument Jocated
at: 5701 SOUTH TRUMBULL AVENUE, CHICAGO, ILLINOIS 60629 ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree as

follows:

The mortgager shall, with the prior approval of the Federal Housing
Commissioner. 0 his deswgnee, declare all sums secured by this Mortgage to be
immediately due and payable if all or a part of the property is sold or
otherwise transteirsd (other than by devise, descent or operation of law) by
the mortgagor, pursuznt to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credii - has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secogdang residence of the mortgagor, "24 months" must be substituted for "12
months”,

- géﬁlc Tty l f:; / j:,} i a-77- rff
Borrgwer 5 5%2;?;} Date
LA 51284
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' “FHA MORTCAGCE RIDER"
This Rider to the Mortgage betwveen EDWARD GUTIERREZ & ANITA GUTIERREZ, his wife

and HMARCARETTEN & COMPANY, INC. dated MAY 17ch,
19 88 1s deemed to amend and supplement the Mortrase of same date as follous:
AND SALD MORTGAGOR covenants and agrees: -

To kcep said premises in good repair. and not to do, or permit to be done. upon said premises, anything
that may wmpdir the value thereof, oF of the security intended 10 be etfected by virtue of this insicument; not to
sutfer any lien of mechanwcs men or matenal men (o artach 10 said premises: to pay lo the Morigagee, as here.
inatter provided, unul said note s fullypaid, (1) a sum sulficient 10 pay all taxes and assessments on saud preme.
iscs, ar aay tax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereofs )
a sum sulficient to keep alt buildings that may at any time be on sad premises. during the continuance of said
indebtedness, wnsured for the benctit of the blorigagee in such forms of insurance, and in such amounts, as may _

be required by the Mortgagee.

.

In case of the refusal or neglect of the Moartgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessmenis on said premises, of 1o keep said premises in good repair. the
Mortgages may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage. to
be paid oyt o' praceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor,

It is exriessly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortpaeie shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lici Apon or against the premuses described herein or any part thereofl or the improvements situated
thercon. so long as the Morteavar shall, in good faith, contest the same or the validity thercol by appropriate
legal proceedings brouht in a court of competent jurisdiction, which shall operate to prevent the collecuan of
the tax. assessment, of iien s0 contested and the sale or rorfeiture of the sajd premises or any part thercol to
satisly the same, R

AND the said Mortiaeor further covenants and agrees as follows:

That privilege is resecved to nay the debt in whole or in part on any installment
due date. - CL

That, together with, and in addition 14, 'he monthly pavments of the principal and interest payable under the
terms of the note sccured hereby, the Morgasor will pay to the Morigagee, on the first day of each month until
the said nots is fully paid, the following sums:

(a) A sum egual to the ground rems, if any, next due, plus thes pieriums that will next become due and payable on
policies of (ire and other hazard insurance covering the MOrigagvd nroperty, plus tanes and assessments nevt du
on che mortgaged propenty {all as estinated by the Morteacecr desy il tums already paid theretor divided by :h&
numpoer of months o celupie Setore one month prQr 10 the date wher sv.h ground rentd, premiums, laves and a ’]
sessments wiil become dehnouent, such sums 10 be held by Mustgages ' oy 10 pay sawd ground renty, p::rmumsN
1axes and specedl assessments: and

All payments menuoncd in the two precedine subsections of this paraetaph Lnc Al pavments 1o be made under thé. .
note c“ecureyd herenv shnabl be added t1ovether and the Jeercee amaunt ithercol sha'l os paid by the Modtgdgor eac
monih 1o & nngte payment Lo be apphed by 1he Motigagee to the Toluwing tremu ia Lhe o er ser lotih: m

intetest on the note secured heseby! and

([If . Bround rents, 11 3ny, 1axes, speaial assessments, hire, and oiher hazard INSUTANCE Premiveng, N
N .
{ f} amoruzaton of 1he prancipal of the 5310 noie. **

Any defliciency in the amount of any such aggreswie monthly pavment shall, unless made pood Lv ihe Mortgagor prior
to the due dxie of the next such payment, conshiwie an evemt o) default under s mosipage, The Morieagee mav cole
lect a2 *late charpe™ not 1o exceed {our cents (4') far each doblar 131) Jor cach payment maoie than hifteen L13) days in
a1rears, 10 Cover the eatra capense anvolved in handling dehnguent paymenis., (a] o L

It the totaf of the payments made by the Mortgagor under subsection (Xof the preccding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, 1axes, and assessments, or insurance
premiums, as the case may be, such cxcess, if the loan is current, at the option of the Mortgagor, shall be ¢redited on
subsequent payments to be made by the Marigagor, or refunded to the Morteagor. {f, however, the monthiy payments
made by the Mortgagor under subscclion (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, OF insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficicney, on
of belare the date when payment of such ground remts, faxes, assessments, or insurance premiums shall be due,
Il at any time the Mortgager shaill tender ta the Mortragee, in accordance with the provisions of the note secured
hercby, full payment of the entire indebredness fepresented thereby, the Monipagee shall, in compuung the
amount of such indebtedness, credit to the account of the Morngagor all payments made under the provisions of
subsection (@) of the preceding paraeraph which the Mortgagee has not become obligated (o pay to the Sccreiary
of Housing and Urban Devetopment, and any balance remmming 1in the funds accumulated vader the provisions
of subsecuian (h) of the precedhing paranraph. I there shall be a default under any of the provisions of this
morneage resuling in a public sale of (lie premises covered hereby, or af the Morigagee acquires the property
othiwrwise after detault, the Mortgagee shall apply, at the time of the commencement ot such proceedings or at
the tune the property is otherwise acquired, the balance then remaming in the funds accumulated under sub-
sectien (h) of Lhe preceding paracraph as 2 credit apanst the amount ot principal then remaiming unpaid under
sad note and shalt properly adjust any payments which shall have been made under subsection (a7 of the pre-

ceding paragraph. ; 7
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