UNOFFEICIAL CGRioss

MORTGAGE, ASSIGNMENT OF NTS AND) SECURITY AGREEMENT

THIS MORTGAGE made this _13th day of May, 1988 , between

KARL-HEINZ RESCHKE AND UTE RESCHKE, his wife ----~---c--v~-----
{hercinafter referred to as "Mortgagor™ and COMMERCIAL NATIONAT, DANK OF

CHICAGO, a National Banking Association (hereinafter referred to as "Mortgagee™);

WHEREAS, Mortgugor is indebted to Mortgagee in the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND NO/100 DOLLARS {($180,000.00) -----«--=~--==~-
which indebtedness is evidenced by Morigagor's Note of even duate herewith (hereinafter
referred to as the "Note®), which Note provided for payments of the indebtedness as

set forth therein.

NOW, THEREFORL, the bMortgagor, to sccure the payment of the Note with
interest thercon and any rencwals or extensions thercof. the payment of all other sums
with interest thercon advanced in accordanee herewith to protect the security of this
Mortgape, and the performance of the covenantls and apgreements of the Mortgnpor
herein eantained, does hercby mortgago, grant and convey to Mortgagee the following
descrifed real estate located in the City of Chicago , County of  Cook ,

Statec of /7~ fllinois :

Yl South 100 Feet of Lots 1 and 2, in A. E. Brown's
KesaXaivision of Lots 19, 20, 21, 22, 23 and 24 in Block 21
in Ivviag Park, a Subdivision of the South East 1/4 of
Section 15, Township 40 North, Range 13 East of the Third
Principal lieridian, and of the North 1/2 of the North East
1/4 of Secticn 22, Township 40 North, Range 13 East of the
Third Princira’ Meridian, in Cook County, Iilinois.

5821466
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. T
P . ' (UL2E
Permanent Tax Index No, 13-15-418-023-0000
Which real estate has the nddress of 4101 liorth Keystone, Chicazos Illinois ,

and which logether with the property hercin after described, 18 roieted to 05 the
"Premisces."

TOGETHER  with  wdl improvements,  tenciments,  cosements,  fikvires  and
appuricnmices theeeto belonging, ated all repts, issoues and profits thereol for so Jong
and during all such tinres as Mortgagor tay be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondacity), and all fixtures,
apparatus, cquipment or articles now or hercafter therein or therceon used to supply
heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal,
refrigoration (whether single units or centrally controlled), and ventilution, including
{without restricting the Torepoing): all Tixturces, apparatuos, cquipment and artieles,
othcer than such us constitute trade fixtures used In the operation of any business
conducted upon the Premises and distinguished from fixtures which relute to the une,
occupancy and enjoyment of the Premiscs, it being understood thit the enumeration
of any specific articles of properly shall in no wise exclude or be held to excliude any
items of property not specifically mentioned. AN of the land, estate and property
hercinebove desceribed, real, personal and mixed, whoethier affixed or annexced or not
(except where otherwise hercinabove spicified) and all rights, hereby conveyed wnd
mortgaged are intended so 1o be us a unit and are hereby understood, agreed and
declared Lo form a part and parcel of the reul estate and to be appropriated to the
use of the real estate, and shall be for the purposes of this Mortgage to be deemed
to be real estate and conveyed and mortgaged hereby.
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’ conveyed and has the right to morigage, grant and convey the Premises, that the
Premises is unencumbered and that Mortgagor will warrant and defend generally the
iitle to the Premises against all claims and demands, subjecl to any declarations,
casements or restrictions listed in a schedule of exceptions to coverage in any title

insurance policy insuring Mortgagor's interest in the Premises.
ITIS FURTHER UNDERSTCOD THAT:

- 1 Mortgagor shall promptly pay when due the principal of and interest on the
. indebtedness evidenced by the Note, and the principal of and interest on any future
advances allowed under and secured by this Mortgage.

2. In addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement pow or hereafter
on the property which may become damaged or destroyed,

(b) Pay immediately when duc and payable and before any ponalty atinches
o}l general taxes, special taxes, special assessments, water charges, scwoer serviee
chirges against the Premises, including those hercetofore due, ond to Turnish
the-Martgagee, upon request, with the origing) or duplicate receipts thoerelor,
and/ajil such items extended against said property shall be conclusively deemed
valid’ron the purpose of this requirement. To prevent default hereunder Mortgagor
shalld peiv=in full under protest, in the manner provided by stalule, any tax or
assessmeniy avhich Mortgagor may desire to contest. Pursuant to the terms of
the Naote, ‘the Mortgagor shall deposit monthly an amount sufficient to pay when
due and payoole all general taxes gnd said deposits may be held without any
allowance ot"interast and need not be kept separate and apart,

(¢) Keep the ZFremises and all buildings and improvements now or hercafter
situated on the Premises insurced against loss or duamage by fire and extended
olher hazards in suchoamounts as may reasonably be thereof, butl in any case
in such amounts as to renute the Mortgagor being a co-insurer in the event of
the occcurrence of u fire ol other insurance easuulty. Mortgagor shall also provide
and keep in effeet comprensisive public linbility insurance with suct limits for
persenil injury and death and preverty damage as Mortrragee may reasonably
require, and will also keep in Rffect upon the request of Mortgagee rent loss
insurance in such amounts as Madgogee  muay reasonably reguire. All policjes
of insurance to be furnished hoereurnsday” shall be in forms, companies und amounts
regsonably  sutisfactlory to Mortpanpead avith standinrd  mortgagee  loss payiatle
cluuse attached to all policies in favor of/and in Fform satisfuctory to Mortgageo,
inchuding o provision requiring that the Cdedverage covidenced thereby shall ot
be terminated or materially modificd withed thirty (30) days' prior written notice
to the Mortgagee. Mortgagor shall deliver theé originul of all policies, including
additional and rencwal policies, to Mortgagee, and./in the case of insurance about
to expire, shall deliver renewual policies not fess fchien thicty (30) davs prior to
their respective dates of expiration. If any rencwnd policy is nat dolivered (e
Mortgagee thirty (38) days before the expiration of any sristing policy or policie
with evideneo of premium paid, Mortgagee may, but is ror obligated to, obtain
the required insurance on behall of Mortgagor {or insuranes in favor of Morigugee
alone) and pay the premiums thereon. Any monics so advanded sholl be so much
additional indebtedness sccured hereby and shall become finededintely due aned
payable with interest thereon nt an intoerest rate which is Uwd gercent 127 ) in
excoess of the rate set forth in the Note, So ons an aney surn pedndnd sne bere oo
or uieier the Note, Mortgapor covenanls and agrees thal it shallarisplare. or
citusce to be placed or issued, any separate casualty, fire, rent looslor lisbilits
insurance from the insurance required to be maintained under the terms hereof,
unless in cach such instance the Mortgagee herein is included therein as the paves
under a standard mortgagee's loss payvable clause. Mortgagor covenents to advioe
Mortgagee whenever any such separate insurance coverage is placed, jssued or
renewed, and agrees to deposit the original of «ll such other policies with
Mortgugee. Applieation by the Mortgagee of any of the proceeds of such insurance
to the indebtedness hercby securcd shall not execuse the Mortgagor from making
all monthly payments due under the Note.

(d} Complete within a reasonable time any buildings or improvements now
or atl any time in process of erccetion upon said property.
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{e} Subject to the provisions hercol, restore and rebuild any buildings or
improvements now or al any time upon said properly and destroyed by fire or
other casualty so as 1o be of at lease equal value and substantially the same
charuacter as prior o such damage or destructiorn.
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and restoration, such proceeds shall bedishbursed only upen the disbursing
party being furnished with satisfactory evidence of the estimaled cost of
completion thercof and with architects certificates, waivers of lien,
contractors and subcontractors sworn statements and other evidence of
cost and payment so that the disbursing party can verify that the amounts
disbursed from time 1o time are represented by compleled and in place work
and that said work is frece and clear of mechanics lien cluims. No payment
prior to the final completion of the work shall exceed ninety percent (90%)
of the value of the work performed from time to time and at all times the
undisbursed balance of such proceeds remaining in the hands of the disbursing
party shall be at least sufficienl to pay for the cost of completion of the
work free and clear of liens. If the Mortgagee reasonably determines that
the cost of rebuiiding, repairing or restoring the buildings and improvements
shall exceed the sum of $50,000, then the Mortgugee shall approve plans
and specifications of such work before such work shall be commenced, Any
surplus which remains from said inswrance proceeds afler paymenl of such
costs of building or restoring shall, nt the option of the Mortgagee, be applicd
toward the indebtedness sccured hereby or be poid to any party entitled
thereto without interest.

(1) Keep said Premises in good condition und repair without waste and free
fropiuny mechanics or other licn or claims of licn not expressly subordinuted

to thé lion hereof.

(g) (WOL suffer or permit any unlawful use of or any nuisance to exist on
said Premises nor to diminish nor finpair its value by any act or omission to nct.

(h} Comply with a!l requirements of law or municipal ordinanees with respoct
to the Premises 4no ihe use thercof. .

2. (a) In case of logs, the Mortgagee (or after ontry of decree of foreclosure,
purchaser at the sale. ov the decree creditor, us the case muay be) is hereby
authorized to ecither: (il sottle and adjust any claim under any insurance policies
without the consent of Nortpngor, or (i) allow Mortpasgor (o apree with the
insueance company or compisies on the mmount Lo be paid upon the loss, provided,
however, that the Mortpgaged sbell not have the right to exereise the powers
rranted in Paragraph 3G) () herdof wnless there is then existing an event of defauly
hercunder or there has been enverc o decree of Toreclosure.  In either casoe
Mortgagee is authorized to collecesynid receipt for any such insurance moncy.
In case of any such loss or dumuge, 2if, in Mortgagee's sole judgment ancd
determination, the improvements lo “ikoe Premises cannot be restored  and
completed, or in the event in Mortgogee's fole judpgment and determination the
funds collected from any such insurancessetticments are decmed insufficient
te pay for the full and complete restoration ane repair of such damuge, Mortgagee
shail have the right to colleet any insurance pracedds and apply the same toward
payvment of the indebtedness secured hereby, “eiter deducting therefrom  ull
expenses and fees of collection, with the further prosise that showuld the net
insurance proceeds be insufficient 1o pay then exigiing indeblodness seeupeed
hereby together with all ucerued interest, fees and ‘chavges, Mortgazee maw,
at its sole election, declure the entire unpaid balance'to be immediately due
and payable, and Mortgagee may then treat the same os in e vase of any other
default hereunder. If, however, there is not an event of dofadl>hercunder and
in Martgagee's sole judgment and determination, the damages/sustained to the
Premises can be restored in satisfactory time, and, further, in Moricuree's wolo
discretion and determination, the funds recovered from suech loso feittier glopes
or with udditoinal funds deposited by Mortgagor) are, in Mortgaped S jurdsnent
sufficient to pay the full and complete cost of such restoration. such funeds will
be made availlable for disbursement by Morlgagee on prescntation of good ard
sufficient architect's certificates and wuivers of lien; provided, however, thit
shoutd any insurnnce company raise a defense against Mortgagor (but not against
Insurance company raise a defense agoinst Mortgagor (but not against Mortgageo)
to any cluiim for payment due to dunuige o desteuction of the Premises or any
part thercol by reason of fire or other casualty submitted to Mortgagee or any
party on bohalf of Mortgagee, or should such company raise any defense against
Mortgagee {but not aguinst Mortgagor) to such payment, then Mortgagee may.
at ils option. whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balances to be immedintely due and payable,
and Mortgagee may then treat the same as in the case of any other defuult
hereunder provided, however, thaut the Mortgngor shall not have the foregoing
right so long as all payments due under the Notle are being made and there is
no other evenl of default hercunder.
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proceeds of any such insurance policy or policies, if not applied as aforesaid
in rebuilding or restoring the building or improvements, shall be used to pay the
amount due in accordance with any decree of foreclosure that muay be cntered
in any such procceding, and the balunce, if any, shall be puid to the owner of
the equity of redemption if he shall then be entitled to the same, or as the court
may direct, In case of foreclosure of this Mortgage, the court in its deeree may
provide that the DMortgagee's clause attached te cuach said insurance policies
may be canceclled and that the decree creditor may cause a new loss clause to
be attached to ecach of said policies making the loss thereunder payable to said
decree creditor; and any such foreclosure decree may further provide that in
case of onc or more redemptions under said decrce, pursuant to the statue in
such case made and provided, then and in every such case, cach successive
redemptor may cause the preceding loss clause atlached to cach insurance policy
to be cancelled and a new loss clause lo be attached thereto, making the loss
thereunder payuable to such redemptor. In the event of roreclosure sule, Mortgarec
is hereby authorized, without the consent of Mavtgagor, to assign uny and all
insurance policies to the purchaser at the sale, or lo take such other steps os
Mertgagee may deem advisable, to cause the interest of such purchaser to be
protected by any of the said insurance poticies. ‘

{¢) Nothing contained in this Mortgage shall create any responsibility or
obtigjavion on the Mortgagee Lo collect any amount owing on any insurance policy
to rebinid, repair or replace any doamaged or destroyed portion of the Premises
or any imrrovements thercon or to perform any act hercunder.

4. Nodtgagor herehy represents and covenunts to Mortgagee that:

(a) Morigagor (i), is a 'Prustee under o Trust doly organized, validly oxisting
and in good stardingsunder the laws of the State of [liinois and has complicd
with all cenditions prerequisile to its doing business in the State of IHineis; (i)
hus the power and avtharity to own its properties and to carry on its business
s now being conductad; i) is qualified lo do business in every jurisdiction in
which the nature of (s ousiness or its propoertics makes such qualifications
necessaryy and (iv) is in conpliance with all laws, regulations, ordinnnees and
order of public minthoritios appl:eable Lo it

(b} The exceution, deliveey wnd performiancoe by Moripagor of the Note,
this Mortgage, and all additiona] scodaity documents, and the borrowing eviderncod
by the Note: {A) are within the powees of Mortgagor; (B) huve been duly authorized
by all requisite aclions; () have received oll necessary governmental approvid;
(D) do not violute any provision of any lew, any order of any court or agency
of government or any indenture, agreementor other instrument to which Mortgagor
is a party, or by which il or any portion.of the Preomises is bound; and (I2) are
not in conflict with, nor will it result in breachiof, or constitute (with due notice
and/or lapse of time} a default under any indenlure, agreement, or other
instrument, or result in the creation or impesiQon of any lien, charge or
encumbrance of any nature whatsoever, upon any or-iisproperty or assets, exceept
as contemplated by the provisions of this Mortgage and any additionul docuinenta
securing the Nole.

(¢) The Note, this Mortgage, and all additionul documoents securing the Note,
when executed and delivered by Mortgagor, will constitute the Jagal, valid and
binding obligutlions of Mortgagor, and other obligors named theram, if unve in
accordance wilh their respective termss subject, however, to sufp. exeulpztion
provisions as may be hereinafter specifically set forth.

{d) All other infoermation, reporls, papers, bulance shectls, stitements of
prolit and loss, and data given to Mortgagee, its agents, emmployees, representative:.
or c¢ounscl in respect of Mortgagor or other obligated under the terms of this
Mortgage and all other documents seceuring the payment of the Notle are nccurate
and correct in all material respects and complete insofar as completeness may
be necessury to give Morlgagee a true and aceurate knowledge ol the subject
matler.

(¢) ‘There is not now pending against or affecting Mortgagor or othoers
obligated under the terms of this Mortgage and all other documents seouring
the payment of the Nole, nor, to the knowledge of RMortgugor or others ohligated
under the terms of this Morlgage and all other documents securing the payvmeont
of the Note, is there threatened, any action, suit or procecding at law or in equity
or by or bcfore any administrative agency which il adversely determined would
materially impair or affect the financinl condition or operation of Meartaageor
or the Premises.
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any right, title or interest in the Premises or any portion therecof, or any sale, transfer
or assignment (either outright or collaterul) of all or any part of the beneficial interest
in any trust holding title to the Premises, withoul the prior written approval of the
Mortgagee shall, at the option of the Mortgagee, constitute a default hereunder, in
which event the holder of the Note mav declare the entire indebtedness evideneed
by said Note to be immediately due and payable and forclose this Mortgage immediately
or at any time such defaull occurs; PROVIDED, HOWEVER, that sales, conveyances
or transfers are permissible when and if the transferce's creditworthiness aned
management ability are sutisfactory to the Mortgagee, and the trunsferee has executed
any and all assumption documecents and satisfied any and all other requirements of the
Mortgagee prior to such sale, conveyance or transfer.

6. In the case ol a failure to perform any of the covenants herein, or if any netion
or procceding is commenced which materinlly affects Mortgagree's interest in the
Premises, including, but not limited to, eminent domain, insulvency, code enforcciment,
or arrangements or proceedings invaolving o bankreupt or decedent, the Martgagee may
do on the Mortgagor's behalf everything so covenunted; the Mortgagee may alvo do
any act it may deem necessary to protect the lien hereof; and the Mortgagor will repay
upon _dJemand any monies paid or disbursed by the Mortgugoec, including reasonable
attornc;s' fees and expenses, for any of the above purposes and such monies together
with infcrast thereon at the rate set forth in the Note scecured hereby shall become
so muchigidtitional indebtedness hereby sccured and may be included in any decree
foreclosing/this Mortgage and be paid out of the rents or proceceds of sule of said
Premises if novbtherwise paid, It shall notl be obligatory upon the Mortgagee to inquire
into the validiyy” of any lien, encumbrance, or claim in advancing monies as ubove
authorized, but nothing herein contained shall be construed as requiring the Mortgagee
to ndvance any megies for any purpose nor to do any act hereunder; and the Mortgngee
shull not incur any porsonal liability because of unything it may do or omit to do
hercunder nor shall any acts of Mortgagee acl as n waiver of Mortgagee's right to
accelerale the maturity ofthe indebledness securcd by this Morlgage or te proceced

to foreclose this Mortgage.

7. It is the intent hercof to'secure payment of the Note whether the entive atnourit
shall have been advanced to thepMortgagor at the dute hereof or at a later date, or
having becen advanced, shall have beeporepaid in part and further advances made nt
a later date, which advances shall/inino event cause the principal sum of the
indebtedness, plus any interest due thopcon, plus any amount or amounts that mas
be added to the indebledness, plus any intercst due thereon, plus any amount or amounts
that may be added to the indebtedness under’the terms of this Mortgage or any other
document evidencing or securing the indebtedposs under the terms of this Mortguge
or any other document cvidencing or sccuring ‘thie/indebtedness evidenced by the Note,
to exceed the sum of Five Million and no/M00 Dollays+(83,000,000,00).

8. Time is of the essence hereof, and if defatl be made in performance of anwv
covenant herein contained or contained in the Mote ordedy other document evidencin:
and/or sccuring the indebtedness evidenced by the Notlws, 4 .in making any paymeont
under said Note or obligation or any extension or renewd) “hopeof, or if prococdings
be instituted to enforee any other lien or charge upon uany of the Premises, or PO
the [iling of a proceeeding in bunkruptey by or against the Mortgagor, or if the Mortgapor
shall make an uassignment for the benefit of its cicditors or i its propoerty he placed
under control of or in custody of uny court or officcr of the gavepuaent, or if the
Mortgugor abandons the Premises, or fails to pay when duc uny chapg oG g e
(whether for dinsurance premiums, maintenanee, toaxe, copital imploveient), Hen
and in any of said events, the Mortuapeoe i herehy antborized o criplenesed, gt it
optivn, and without affeceting the lien terchy ereated or the prioeity of Cadel Yien or
any right of the Mortgagee hercunder, to declore, witbeont potions sl o
hereby immediately duce arnd payable, whoether or not suech defoclt e
Maortgagor and apply towasrd the payment of said mortgane incebtednes oy indebtodpey
of the Mortgngee to the Mortpagor, and sajd Morveooee may aloo inaneeintel. pree el
to foreclose this Mortgape, and in any foreclosure o vl iy b nade of Ve e e
en niese without the offering of the several parts sepaeeately,
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9. Upon the commencement of uny foreclosure proceading hercunder, the court
in which such bill may at any time, ecither before or after sole. and without regre
to the solvency of the Mortgagor or the then value of suid Premises, of whelher the
same shall then be occupied by the owner of the cquity of redemptlion as o homestesed,
appoint cither the Mortgagee as "Mortpagee in Possession™ or a receiver, witl [ais oo
to munigge and rent and to colleet the rents, issues and profits ol suid Premioe. dypring:
the pendency of such foreclosure suit and the statutory period of redetnption, o
such renls, issues and prolits, when collected, may be applicd before as well as oftor
the loreclosure sale, towards the payment of the indebtednoess, Ccosts, taxes, inairaner
or other items ineluding the expenses of such receivership, or on any deficieney doecpoe:
whether there be a decree therefor in pessonnm or not, and if o rocceiver bl be

appointoed
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for redemption, whether there be redemption or not, and until the issuance of a deed
in case of sale, but if no deed be issued, until the expiration of the stalutory period
during which it may be issued, and no lease of said Premises shall be nullified by the
appointment or cntry in posscssion of a recciver but he may clect to terminate any
lease junior to the lien hereof. Upon foreclosure of said Premises, there shall be allowed
and included as an additional indebtedness in the deeree of sale all expenditures and
cxpenses together with interest thereon at the rate of four percent (490) above the
Interest Rate as defined in the Note, which may be paid or incurred by or in hehalf
of the Mortgagee lor attorneys' fees, Mortgagee's fees, appraiser's fees, court costs
and costs (which may be estimated as to and include items 1o be expended after the
cntry of the decree) und of procuring all such data wilh respect 1o title as Mortgagee
may reusonably deem necessury cither to prosecute such suil or to evidenee to bidders
at any sale held pursuant to such decree the true title Lo or value of said Premises;
all of which aforesaid amounts, together with interest as herein provided, shall be
immediately due and payable by the Mortgagor in connection with: {a) anv proceeding,
including probate or bankrupley procceodings to which cither party hereto shall be n
party by recason of this AMortgage or the Note hereby secured; (1) preparations for the
accrual of the right to forectosure, whether or not actually commenced; or {(¢)
preparvations for the defense of or interveation in any suit or procoeeding or any
threatermed or contemplated suit or proceeding, which might affect the Premises or
the secuarity hereof. In the event of a foreclosure sale of said Premises there shall
first be Da'd cul of the preceeds thercof all of the aforesaid items, then the entire
indebtedness wvhether due and payable by the terms hercol or not and the interest
due thereon uvpe to the time of such sule, and the overplus, if any, shall be paid to the
Mortgagor, and {he purchaser shull not be obliged to sce to the application of the
purchase money.

I0. Extension of~the time for payment or medification of amortization of the
sums sccured by this ‘Moiipage granted by Mortgagee to any successor in interest of
Mortgagor shall neol opoerate to release in any monner the liability of the original
Mortgagor and/or Morlgaghrisisucceessor in interest, Mortgagee shall not be required
1o commence procceedings against such successor or refuse to extend time for pavinent
or otherwise modify amortizalion of the swmn secured by this Nortgage by reason of
any demand made by the original Morcgaugor and Mortgagor's suceessors in interest,

1I. Any forebearance by Morwgagae in exercising any vight or remedy hercunder
or otherwise afforded by applicable o, shiall not be o waiver of or preclude the exereise
of any such right or remedy. The procveement of insurancee or the payment of taxes
or other liens or charges by Mortgoagee sidllonot be a waiver of Mortgapee's righit 1o
accelerate the indebtedness sceured by this Sorgage.

12.  All remedies provided in this Mortgage are distincet and cumulative to any
other right or remedy under this Mortgage o any_sther documoent, or aflforded to
AMortgagee by law or cquily and may be excrcised concurrently, independently or
successively, at Morigagee's sole discretion.

13, The covenants contuained herein shall bind awd vhe rights hercundoer shil)
inure to the respective successors and assigns of Morlgapts und Mortgagor, subject
to the provisions of Paragraph 5 hercof. All covenants and agecements of Mortgagor
shall be binding upon the beneficiarics of Mortgugor and any clher party claiming any

interest in the Premises under Mortgagor.

4. ¥xeept {o the extent any notice shall be reguired under Gpelicabtile lav to
e given in another manner, any notice to Mortaasor shall be given bysmailing such
notice by certified mail addressed to Morlgagor at 8820 North Olcoti, o
Morton Grove, Illinois __or at such other address ds Blortgaor
may designate by notice to Mortgogee ns provided herein and any notice to Mortpgasoer
as provided herein and any notice to pMortpgagee shall be piven by certified muoil, returmn
receipt requested, to Mortpgnpeo's address stated hercin, or o such othor addees oo
Mortgagee may designote by notice to Mortgapor as provided herein. Any noticern
provided for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given in the manner designated herein.

i5. Upon payment of all sums secured by this Mortgage, NMortgagee shal) relcise
this dortgnge without charge to Merlgagor.  Mortgoagor shall pay all costs of
recordations of any documentation necessary Lo release this Mortgage,

16, Mortgugor uassigns to Mortgagee and authorizes the Mortpagee to negotiote
for and collect any award for condemnation of all or any puart of the Premises. The
Mortgagee may, in its discretion, apply anv such award to amountz due hereunder,
or for restoration of the Premises.

~{3-
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17. Mortgagor shall not and will not apply for or avail itself of any appraiseinent,
valuation, stay, extension or exemption laws, or any so-called "moratarium laws,” now
existing or hereafter ecnacted, in order to prevent or hinder the enforceinent or
foreclosure of this Mortguge, but hereby waives the benefit of such laws., MORTGAGOR
DOES HEREBY EXPRIESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OI' DECREL OF FORECLOSURE OF THIS MORTGAGE
ON BEIALF OF MORTGAGOR AND EACH AND EVERY PERSON EXCEPT DECREDR
OF JUDGMENT CREDITORS OF TIHIE MORTGAGOR IN THEIR REPRESENTATIVIE
CAPACITY AND OF THE TRUST ESTATE, ACQUIRING ANY INTEREST IN OR TI'TLE
TO TIHE SUBSEQUENT TO THE DATE OF THIS MORTGAGI.

18. Mortgagee shall upon reasonable notice have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for that purpose.

19. Mortgagor and its benefictaries will at all times deliver ta the Mortgngen,
upon its request, duplicate originals or certificd copics of all leases, agreements and
documents reluling to the Premises und shall permit access by the Meortgagee to its
books and records, insurance policies and other papers for examination and making
copics and extracts thercol. The Mortgagee, its agents and designees shall hove the
right/uncn reasonable notice to inspect the Premises at all reasonable times and necoss
therete saall be permitted for that purpese.

20. “wlongagee is making any pavment hereby authorvized: (u) relating to taxes
and assessinents, may do so according to any bill, statement or estimated procured
from the appropriate public office without inquiry into the accurucy of such bill,
statement or estirante or into the validity of any lax, assessment, sale, forfeiture.
tax lien or title or claims thereofs or (b) for the purchase, discharge, compromise,
or setllement of any other prior lien, masy do so without inguiry as to the validity or
amount of any claim fdr Xen which may be asserted. ’

21. Mortgagor, throurh its beneficiaries, shall maintain with the Mortgagee for
so long as this Mortgage isuin.effect a demand deposit non-interest bearing operating
account for the Premises.

22. The Mortgagor will (except-to the extent puid by lessces) pay all utility charges
incurred in connecction with the Promises and all improvements thercon and maintain
all utility services now or hercafler aviilable for use at the Premises.

23. If the Premises arce now or hedeafter located in an arca which has beon
identified by the Secretary of Housing and U¢ban Development as a llood hazard arod
and in which flood insurance has been made available under the Nationat Flood Insurance
Act of 1968 (the Acl), the Alortgagor will keep e Premises covered for the term of

the Note by flood insurance up to the maXimum 2imit_of coverage available under the
Act,

24, This Mortgage shall be governed by the lawof the Stute of Illinois. In the
cvent once or more of the provisions contained in this Qgbtgage shall be prohibited
or invalid under upplicable law, such provision shalt be inelfestive only 1o the extoent
of such probibition or invalidity, without invalidating the remainder of steh provision
or the remaining provisions of this Mortgago.

25. In the event of a deficiency upon a sule of the Premises pledued hereunder
by Mortgagor, then the Mortgugor's beneficinries shall forthwith pay/sich deficieney,
including all expenses and fees which nay be inearred by the holder” ef ihe Note in
enforcing any of the terms and provisions of this Mortgaro,

26. Meortgagor, through ils beneficiaries, shall furnish to Morlgangee an annus)
operating statement of income and expenses for the Premises sighed ana certified
by the Mortgagor's beneficiurics.  Within filfteen days after demand by Mortgageco.
the Mortgagor or bencficiary of Mortgagor shall deliver a certified rent roll and sueh
other information as Mortgagee may reguest.

27. All provisions hereef shall inure to and bind the respectlive heirs, excoeutors,
administrators, successors, vendees and assigns of the parties hereto, and the word
"Mortgagor” shall include all persons elaiming under or through Mortgagor and all
persohals liable for the payment of the indebledness or any part thercofl, whether or
not such persons shall have executed the Note or this Mortgage., Wherever used, the
singuliie number shall include the plural, the singular, and the use of any gender shall
be appticable to all penders,
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28. () To further secure the indebtedness secured hereby, Mortgagor does hereby
sell, assign and transfer unto the Mortgagee all the rents, issues and profits now
duc and which may hereafter become due under or by virtue of any lease, whether
written or verbal, or nny letting of, or of any agreement for the use or occupaney
ol the Premises or any part thereof, which may have been heretofore or miy
be hiereafter made or agreed to or which may be made or apreed to by the
Mortgagee under the powers hercin granted, it being the intention hereby lo
establish an absolute transfer and assignment of ail of such leases und agrecments,
and all the avails thereunder, unto the Mortgagee, and Mortgagor does hercby
appoint irrevocably the Mortgagee its true and lawful attorney in its name uand
stead (with or without taking possession of the Premises) to rent, lense or let
all or any peortion of the Premises 1o any part or parties at such rental and upon
such terms as said Mortgagee shall, in ils discretion, determine, and to collect
all of said avails, rents, issues and profits arising from or accruing at any time
hereafter, exist on the Premises, with the sume rights and powers and subjoct
to the same immunilies, cxoncration of liability and rights of recoursc and
indemnity as the Mortgagee would have upan taking posscssion of the Promises,

(b} The Mortgagor represents and agrees that no rent has been or will be
paid by any person in possession of any portion of the Premises for more than
tweinstallments in sdvance, and that the payment of none of the rents to ncerue
for siny pertion of the Premises has been or will be waived. released, reduced,
discourited, or otherwise discharged or compromYsed by the Mortguzor, The
Mortgagos waives any rights or sel off against any person in possession of any
portion of the Premises.  Mortgagor agrees that 6 will not assign any of the
rents or profics ef the Promises, except to a purchaser or gruntece of the Premi-es.

(¢) Nothing berein conlained shall be construed as constituting the Mortgugee
as a mortgagee \in’ sossession in the absence of the taking of actunl possession
of the Premises by Mectgapgee. In the exercise of the powers herein granted
the Mortgagee, no Habitily shitfi be nsserted or enforeed against the Mortgegee,
all such liability being erprassly waived and released by Mortgocor,

{d) The Mortgagor furthed agrees to assign and transfee to the Mortgapoo
all future leases regarding ali or any part of the Premises hercinbefore described
and to exccule and deliver, at e request of the Mortgagee, all such further
assuranees and assignmoents in thoe Premises as the Mortgagee shall from time
to time require.

(¢} Although it is the intention of /e parties that the assighment containoed
in this Paragraph 28 shall be a present/assignment, it is expressly understood
and agreed, anything herein contained o/ the contrary notwithstaneding, that
so long as Mortgugor is not in defau)t hervdnder-ar under the Note, it shall have
the privilege of collecting and retaining thel roits accruing vnder the leases
assigned hercby, until such time as Mortgagee shall clect to collect such rents
pursuant to the terms and provisions of this Mortgaol,

{(f} The Mortgagee shall not be obliged to perforn or discharge, nor docs
it hereby underlake to perform or discharge, any oblizdtion, duly or liability
tnder any leases, and the Mortgagor shall and does hereéby sgree Lo indemnify
and hald the Mortgapee havmdess of and from one and odl fiab lity, lose or dirni.e
which it may or amight inear under sabd leases or under o=y zeason of the
assignment thercol and of and from any and all claims and demzads whatsoever
which may be asserted against it by reason of any allegesd “eGligation . or
undertakings on its purt to perform or discharse any of the termis/oovensn
or agrcements contained in said feases. Should the Mortgasee incus any soch
Ltubility, Toss or damage under said Teases or under or by reason of the Axjgnment
thereol, ot in the defense of any claims oir demuands, the amount thereof, ineludings
costs. expenses and reasonable attorneys' fees. shall be secured hereby, wnd the
Mortgagor shall reimburse the Mortgagee therefor mmediately upon demaned.

29. The Mortgagee, in the exercise of the rights and pewers hereinahove conferred

upon il by Paragraph 28 hercof, shall bave full power to use and apply the avails, rents,
issues and profits of the Premises to the payment of or on account of the following, &
in such order as the Mortgagee may determine: ;‘,z-
- e
a) To the payment of the operating expenses of the Premi oo, inelading e
cost ol management and  leasing  thereof  (which <hall inclucle resconable -
compensation 1o the Mortgagee and its agent or azents, if manugement be o

delegated Lo any agent or agents, und shall also incluwde fciase commissions and
other compensation and expenses of scoeking and procuring lenants aned entering
into leases), established elaims for damnges, if any, and premiuoms on insurane
hereinablve authorized; :
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hercafter become due on the Premiscs;

(c} To the payment of all repairs, decorating, rencwals, replacements,
alterations, additions, betterments, and improvements of the Premises, and of
placing said property in such condition as will, in the judgment of the Mortigagee,
make it readily rentable;

(d) To the payment of any indebtedness sccured hereby or any deficiency
which may result from any foreclosure sale,

30. NMortgagor and Mortgagee acknowledge and agree that in no event shall
RMortgagee be deemed to be a partner or joint venturer with Mortgagor or any benefliciary
of Morigogor. Without limitation of the foregeoing. Morigagee shall nol be deemed
to be such a partner or joint venturer on account of ils becoming a mortgagee in
possession or exercising any rights pursuant te this Mortgnge or pursuant Lo any other
instrument or document evideneing or securing any of the indebtedness secured hereby,

or otherwise.

3l (&)} DMNortgagor covepants that the buildings and other improvements
constructed on, under or above the subjeet real estate will be used and maintained
in pecordunce with the applicable EPLAL regulations and the use of said buildings
by MMartgagor, or Mortgagor's lessecs, will not unduly or unrcasonubly pollute
the woriesphere with smoke, fumes, noxious gases or purticulate pollutunts in
violatierl of any such regulations; and in case Mortgagor {or said lessccs) are
served withenotice of violation by any such E.P.A. Agency or other municipal
body, thatdit will immediately cure such violations and abate whatlever nuisance
or violation i1s Mlaimed or alleged Lo exist.

() Mortpguoor ead its beneficinries hereby indemnifly and save Mortgagoec
hormless of and freim o)l loss, cost (ineluding reasonably atlorneys' fees) liability,
and damages whatsoover) incurred by Mortgagee by rcason of uny vielution or
any applicable statutceor regulation {rom the protection of the environment
which occurs upon the 'eemises, or by reason of any governmental lien fer the
recovery of cnvironmentall clednup costs expended by reason of such vielation;
provided that, to the exteaY that Morlgagee is strictly liable under anpy such
statute, Morlgagor's obligation Lo Mortgagee under this indemnity shall likewise
be without regurd to fauult on thd part of Mortgagzor with respect to the violution
of law which results in liability to Mgrtyageeo,

32, () This Mortguge shall be deemesd 4 Sccurity Agrecment as defined in the
[linois Commercial Code.  This Mortgdgs screates o sceurity interest in favor
ol Mortgagee in all property including alldporsonal property, fixtures and goords
affecting property either referred Lo or desiribed herein or in anyway connected
with the use or enjoyment of the Premises. ‘The remedies for any violalion of
the covenants, terms and conditions of the agresments herein confiined shafll
be () as prescribed hercin, or (i) by gencral Lawy el (iii) as te such part of tho
securily which is also reflected jnopny Financing Strerdent filed 1o perfect the
security interest hierein created, by the specifio stgiuiory consequences now
or hoercinafter cenacted and specificd in the Mineois Cowmnercial Code, all at
Mortgagee's sole election. Mortgangor and Mortgagee gagroee that the filing of
such a Finuncing Statement in the records normally having (o do with personid
property shall never be construed as in anyvwise derogating fro¢_or impairing
this declaration and the hereby stated intention of the parties hereto, that
everything used in connection with the production of income fropd Ane Preimises
and/or adapted for use therein and/or which is described or reflecied in this
Mortgage is, and at all times and for all purposes and in all proceeaings both
Iegal or equitable shall be, regarded as purt of the real estate ivrespective of
whether (i} any such items is physically attached to the improvements, (ii) serial
munbers are used for the better idenlification of certain equipment items capable
of being thus identified in a rceitul contained hercin or in any list filed with
the Mortgagee, or (iil) uny such item is referred to or reflected in any such
Financing Statement so filed at any time. Similarly, the mention in uny such
Financing Statement of (1) the right in or the procecds of any fire and/or huzard
insurance policy, or {2) any award in eminent domain procecdings for a tuking
or for loss of value, or (3) the debtlor's interest as lessor in any present or futuro
lease or rights 1o income growing out of the use and/or occupancy of the proporty
mortgaged hereby, whoether pursuant to lease or otherwise, shall never be construed
as in anvwise altering any of the rights or Moprtpagee as deteqmined by this
instrument o impughing the priority of the Mortacee's lieq granted ar by oany
olther recovded dacumoent, but sueh mention in the Finaneing Statement s deetirod
to be for the protection of the Mortpgage in the event any court or judge shill
nt any time hold with respect to (1), (2) nnd (3) that notice of Mortgopee's priorit,
of interest to be effective apninst a particulur class of persons, including, b
not limited to, the Federal Government and any subdivisions or eatity of the
Federal Government, must be (iled in the Commereial Code reeords,

Y-




(bJUN;HFtI»G(lAiEI‘_@;;Qo¥ovennms and agrees
n i he Note, it will execute {or cause

- that so g as any balance remains unpaid om t
to be exccuted) and deliver te Mortgagee, such rencwal certificates, affidavits,

extension statements or other documentation in proper form so as to keep
perfected the lien created by any Sccurity Agreement and Financing Statement
given to Mortgagee by Mortgagor, and to keep and muaintain the same in full
force and cffect until the entire principal indebtedness and all interest to scerue

thercunder has been paid in full.

33. In the event of the cnactment after this date of any law imposing o tax upon
the issuance of the Note or deducting from the value of Lhe Premises for the purpose
of taxation any lien on the land, or imposing upon the Mortgagee the payment of the
whole or any part of the taxces or assessments or charges or liens required in this
Mortgage to be paid by Mortgagor, or changing in any way the laws relating to the
taxation of mortgages or debls secured by morlguges or the Mortgagee's interest in
the Premises, or the manner of collection of taxes, so as to affect this Mortgage or
the debt secured by this Mortgage or the holder of this Mortgage, then, and in any
such event, the Mortgagor, upon demand of the Mortgagee, shall pay such luxes or
assessmenls, or reimburse the Mortgagee for such tuxes and assessiments; provided,
however, that if in the opinion of counsel Tor the Mortgagee it might be unlawful to
requipt Mortgagor (o make such payments, then and in such event, the Morlgageco
may clccet, by notice in writing given to the Mortgagor, to declare all of the indebtodness
secured by this Blorlgage to be and become due und payable sixty (60) days from the

giving of konotice.

34, Moitghagor will prolect, indemnify and save harmless Mortiragee from aned
agaiist oll liab2ities, obligations, claims, damages, penalties, causes of action. cosls
and expenses (incluging without limitation attorneys' lees and expenses), iinposed upon
or incurrcd by ordasserted agninst Mortpagee by reason of {u) the ownorship of the
Premises or any integes: thercin or receipt of any rents, issues, proceeds or profits
therefrom; (b) any accident, injury to or death of persons or loss of or damayge to
property occurring in, or uhout the Premises or any part thereof or on the adjoining
sidewslks, or curbs, adjuccntl parking urcas, strecets or ways; {e) any use, nonuse or
condition in, on or about the Preinises or any part thereol or on the adjoining sidewalks,
curbs, he adjacent parking arpus, streets or wayvsy {d) any failure on the part of
Mortgagor to perform or compiy Jwith any of the terms of this Mortgage; or ()
performance of any labor or services or services or the furnishing of any matorials
or other property in respect of the Prémises or any part thereof, Any nmounts pavablo
to Mortgugee by reason of the application-of this paragraph shall constitute additional
indebtedness which is secured by this [loctgage and shall become immediately duc
and payable upon demand therefore and sapell bear interest at four percent (19} in
excess of the Intercest Rate from the date 1gss or damage is sustained by Mortgagece
until paid.  The obligations of Mortgagor under this paragraph shall survive any
termination or sutisfaction of this Mortgapoe.

IN WIFNESS WHEREQOV, TIE UNDERSIGNED LAS X ECUTED THIS MORTGAGIH

ON THE DAY AND YEAR FIRST ABOVE WRITTEN AT COAGO, TLLINOIS,
P

"RARL-HEINZ RESCHKE UTE RESCHKF

STATE OF ILLINOCIS)
) S8
COUNTY OF COOK)
c in and for said County in 1!1(3 Stite aforesaid,
? . ’ ! o [ .

Lok

I, the undersigned, a Nolur_\) ,]’ubli
DO HEREBY CERTIFY THAT S e !

who are personally known to me to be the same persons whose niemos e subsepibod

to the forcgoing instrument, appeared before me this day in person and acknowledged or
that _ he signed, scaled and delivered the said Instroments as 2 .- free gnd )
voluntary act, for the uses and purpeses thercin scl forth, including the relesse and (\5
waiver of the right of homestead. . Jomia
, —
GIVEN under iy hand and notarial seal this 7 7 thiy of L =
19 . g
) “Notory Publie, W
. LY ' . -
My commission expires: : : L e estem s

BOX 397

—1n-
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