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¥ . \N/
. g . form s used in connection with
meuingages insured under the one- to

four-family provisions of the National

MORTGAGE Housing Act

THIS INDENTURE, Made this 13TH day of MAY ., between
MARTIN CORILEY AND RENA CORLEY, HUSBAND/WIFE

. Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organired and existing under the laws of NEW JERSEY Mongagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mongagee, as is evidented by a certan promissory note bearing cven date
herewith. in the principal sum of SEVENTY-SEVEN THOUSAND, REIGHT HUNDRED FIFTY AND @9 /1ee

Dollar (3 77,850,940
TEN

payable with interest at the rale of / ? NS l N/ } N/ ' \
1o the order of the Mortgagee at its office in

1445 VALLEY ROAD, WAYNE, NEW JERSEY P747@ of &t suck:
place as the holder may designate in writing. and delivered: the said principal and interest being pay able in monthly installments of

SIX HUNDRED LIGHTY-THREE AND 19 /129

percentum( 1¢. 000 %) per annum on the unpaid balunce until paid, and made payable

Dollars ($ 683.19 ) on the first day
of JULY 19 g4, and & like sum on the first day of each and every month therealter until the note is fully paid, escept that the

final payment of principal ind interest, il not sooner paid, shall be due and paynble on the first day of JUNR 2018

NOW, THEREFOR:: “hu said Martgagor, for Lhe better secuning ol the payment of the said principul sum of money and isterest und the
performance of the convenants ond Gureements hercin contained, does by these presents MORTGAGE and WARRANT unio the Mongagee. its
successors of Rssigns, the following d7sciibed Real Estate situale, lying, and being in the County of COQK and the State of

Nlinois, to wit: .‘88__21 4082

1.LOT 4 TN BLOCK 16 IN SEOUION 2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOGPMENT COMPANY'S NORTHUIAKE VILLAGE, A SUBDIVISION OF THE SOUTHWEST
174 (EXCEPT THE SOUTH 1@ RODS) AND THE WEST 172 OF THE SQUTHEAST 1-/4
(EXCEFT THE SOUTH 1@ RODS; /AND THE SOUTH 1/2 OF THE NORTHWEST 174 AND
THE SOUTHWEST 1/4 OF THE NORTHZAST 174 IN SECTION 32, TOWNSHIFP 4¢ NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 12-32-211-004-0000 m823130849

2155 ) e A 9T
"SEE ATTACHED ONE TIME MIP RIDER MADE A PART HERECE. '

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO FORIGAGE MADE A PART HEREOF."”
TOGETHER, with all and singular the tenemenis, hereditamems and appunienances thereeaty'oelonging, and the rents, issues, and profits thereol:

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, waker, or >ower, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, tiie. nd “itetest of the said Mongagor in and w said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appuntenances and Hixtures, untctie said Mortgagee. s successors and
assigns, lorever, for the purposes and uses herein setlonh, free from all rights and benelits under and by virtue of the Hom/stead Exemption Laws of the Suate
of Illinois, which said rights and benefits the said Mongagor does hereby expressly release and wve.

AND SAID MORTGAGOR covenants and ngrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the volug theredd, of of the
security intended to be effected by virtue of this instrument; not 1o suffer any lica of mechanics men or maierial men o attach 1o sajd premises; to pay to the
mortgagee, as hercinafler provided. until said note is fully paid, {1) a sum sullicient o pay all taxes and assessments on suid premises, of any tax of
assessment that may be levied by authority of the State of llineis, ur of the county, town, village, or vity s hich the said land s siwate, upon the Moo
on account of the ownership thercof: (2) a sum suflicient o keep all buildings that may at any ume be on said premises, dunng the continusance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of isurance, amd in such mnounts, as msy be redquired by the Mongages

In case of the retusal or neglect of the Mortgagar 1o make such payments, of Lo satisly any prnios hen o imcumbrance other than that bt tuxes o
assessments on said premases, vr 1o keep said premises in good repair, the Mongagee may pay such taxes. assessinents, and ipsurance premiums, when due,
and rnay make such repairs to the property herein morgaged as in its discretion it may deem necessary fisr the propet presers ation thercod, und any moneys so
paid or expended shall become so much additional indebledness, secured by this montgage, be pard out of proceeds of the sale of the mongaged prermives.

not otherwise paid by the Mortgagor.
It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstunding), that the Mongagee shinll not be reguired nor
shall it have the right o puy, discharge, of remove Bny (8%, assessenent, o7 Lx lien apon of pgains the premises described herein or any purt thereof or the

improvements situnted thereon, so long as the Morgagor shall, in good faith, contest the same orthe validity thereof by appropnate legal proceedings brought
s s vount sl competent armdiction, whicle sl opeeate to prevent ghe cotlecton of the iz, asesme, of hen so coentested and the sale or forfeiture of the

sinl peemtises <t any gt thereod to satisly the same

$16‘oo MA'L STATE OF [LLINOIS

HUD92E16M (5-80)

Replaces FHA-21E6M, which may be used until supply is exhausted
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UNOFFICIAL.COPY

OWNER OCCUPIED PREPAYMENT/ASSIMPTION RIDER

The Rider dated the 13TH day of MAY , 1988 , amends the mortgage
of even date by and between:
MARTIN CORLEY AND RENA (CORLEY, HUSBAND/WIFE
the Mortgagor, and RESIDENTIAL FINANCIAL CORP. , the Mortgagee,
as fullows:

he sentence which reads

In Paragqraph one on page 2

as fellows isg

1.
deleted:
privilege is reserved tco pay the debt in whole, or
equal to ode sr more monthly payments on the principal rhat are next
due on the noZe, on the first day of any month prior to maturity:
Provided, however, that a written notice of intention teo exercige
such privitege 14 viven at least thirty (3@) days prior to prepayment

in an amount

"that

Paragraph eone on palds 2, is amended by the addition of the

2.
following:
in whele or in part,

"Privilege is reserved to pay the debt,
on any installment due date.”

aa Follows:

has been added
Housing Commissioner

The mortgayee chall, with the

or his designee, cdeclare il sums to be immediately due and
payable if all or a part of the property 19 sold or otherwise transferred (other than
by devise, degcent or operation of law) by @ mortdgagor, pursuant Lo o contract of
sale exscuted not later than 12 months after Shetdate on which the mortqgage Is endorsed
inzurance, to a purchaser whose credit has ne veen approved in accordance with the

for E
requirements of the Commigsions

3. A new provision
prior approval of the ¥Frederal
secured by this mortqgage

(4

IN WITNESS WHEREOF,
MARTIN CORLEY AND RENA CORLEY, HUSBAND/WIFE

the day aned year first aforesald.

has sot his hand and seal

- /' rl o E
S (SEAL)

HART%ﬁ POPLEY

I
RENA PORLEY

L ASEARL)

{SEAL)

Signed, sed{vd and deliverec

sSend
/ DY

!*80{-12‘99
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OHE TIME MIP MORTGAGE RIDER

MORTGAGE HUD-22116M {5-BO)

This rider attached to and wade part of Lhe Mortgage betwoon

MARTIN & RENA CORLEY-mem-mcammcmc e mmmmme e e
RESIDENTIAL FINANCTAL CORP., --=== By S Mortaagor and,
tortgayee,
dated 5/13/88 revises said Mortgage as follows:

I. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable uader the terms of the note securcd hereby, the
Hortgagor will pay to the Mortaagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A =i equal to the around rents, if any, next due, plus the pre-
miuns .that will next become duc and payable on policies of fire
and sther hazard insurance covering the mortgaged property, plus

- taxeslard assessments next due on the mortgaaged property (211 as
‘estimatnd by the Mortgagee) less all sums alrveady paid therefore
dividea by the number of months to elapsc before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will berome delinquent, such sums to be held by Mortgagee
in trust to pay . said ground rents, premiums, taxes and special

assessments; and

{b) A1 payments mentiched _in the two preceding subsections of this
paragraph and all paynents to be made under the note secured
hercby shall be added together and the aggregate amount thereof
shall be paid by the Morigusor each month in a single payment to
be applied by the Mortgagel “e the following items in the order
set forth:

(I} ground rents, if any, taxes, special assessments,
fire, and other hazard ddsurance promiums;
(11) interest on the nole sccuind _hereby; and
(1rr)

amortization of principal ¢f Lthe said nole.

finy deficiency in the amount of any suchlajiureqgate monthly payment
shall, unless made good by the Mortgagor<ricr to the duc dalte of
the next such payment, constitute an event of dofault under this
mortgage. The Mortgagee may collect a "late chodge"” not to exceed
four cents (4¢) for cach dollar {$1) for cach pojment more than
fifteen (15) days in arrcars, to cover the exira-c:peasc invoived
in handling delinquent payments.

——

If the total of the payments made by the Mortqgagor unders subsection (a)
of the preceding paragraph shall exceced the amount of the payments gctually
made by the Mortgagee for ground rents, taxes, and assessments, or dnsurance
premiums, as the case may be, sucn excess, if the loan in current, atsthe
option of the HMortgagor, shall be credited on subscquent payments to beoaade
by the Mortgagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection {a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case wmay be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make us the deficiency, on or before the date when payment of such aqround
rents, taxes, assessments, or insurance premiums shall be due. I at any tiwme
the Mortgagor shall tender to the Mortdagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumuiated under the provisions of subsceclion {a) of the preceding
paraqgraph. If there shall be a default under any of the provisions of this
mortqgage resulting in a public sale of the premises covered hereby, or if
the tortgagee acquires the property otherwise after default, the fortgaace

i
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note. .
2. Page 2, the penultimate paragraph is amended to add the foilowing
sentence;
This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the ﬁhrtgagee's fajlure to remit the mortgage
insurarce premium to the Department of Housing and Urban Development.

Dated as Of the date of the mcrtgage referred to herein.

-

A - - /
Ll L€ '“”/‘%’;’

‘ﬁorfgagor B
MARTIN CORLEY

(il e

Mortgagor

REN, RLEY




