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s Sclalee FMC Loan #572288-5

&
= State of lllinois M Tk G No !
ortgage e |
RS gag L131:5398852-703
—~ This Indenture, Made this 18th day of May , 1988 , between
e &
<l
\§Q‘ Dale E. Singleton, divorced and not since remarried . Morigagor, and
_ FLEET MORTGAGE CORP,
\‘ a corporation organized and existing under the laws of The State of Rhode Island ,
v Mortgagee.
O
f““-\ Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a ceriain promissory note bearing even
"' date herewith, in the principal sum of Seventy Eight Thousand Seven Hundred Eighty Four and no/100
(8 78,784.00 ) Ten and | | Dollars |
%) per annum on the unpaid balance unti! paid, ard made

pavable with interest atne.rate of gne~half per centumy (10, 50
pavable ta the order of thevorigagee at its office i Milwaukee, Wisconsin
or at such other place as (e halder may designate in wrnag, and delisered: the said principa! and interest being payable in monthly in-

stallments of Seven Hundred Twenty and 67/100 Dollars ($ 720.67 )
on the first day of  July 19 88, and u like swm ol the Nirst day of each and every month thereatier umtil the note is fully

paid, except that the final payment < principal and intezest, 11 not sooner paid, shali be due and payvable on the first day of
June , 218

Now, therefore, the said Mortgagor, fur the better vicunmg of the pasment of the sasd principal sum of money and irierest and the perfor.
mance of the covenants and agreements herein contained, doessdyy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Eseate sicaate, Wing and beng in the connty of Cook

amd the State of [llinois, 1o wit:
/ Ty A ]
Nb&ldiyﬁ

Lot 18 in the Subdivision of lots 16 to/Zd (with vacated alleys)
together with Lots 56 to 65 (with vacated llevs) of J.M, Welch's
Subdivlsion of Blocks | and 4 and the North 132,75 feet of the
West 375 feet of Block 5 of Vannatta's Subdivisien.of the South
1/2 of the West 1/2 (except the Southwest [/4 theveol) of the
Northwest 1/4 of Section 34, Township 40 North, Rang='13, East

of the Third Principal Merlidian, in Cook County, Illinecis,

PTN:13-34-118-009

ﬁlm Vol
(((l( (lf}k TGl 2,77

Together with all and singular the tenements, bereditaments and appartenanees thereunio P fonging, and the rers, saaes, and profits thereot
and afl apparatus and fiveures of every Kind for the purpose of supphying or distnbuing beat, hght, water, or power, and al) plumbing and
ottier fixtures i, or that nen be placed m, any buitding now or hereadter saschng on said kind. and abso all the estate. right. tile, amd mterest

of the siid Mortgagor inand to said premises,

This fotm s used i connechon with mortgages msured undet the one o lourtamily programs of the Nalional Housing ACt whith requone

a One-Time Mortgage Insurance fremium payrient anciuding sections 2030t and y}) i aecordance with the fegulations 101 those programs

HUD.92116M.1 (8-85 Edition}
24 CFR 203 Vi
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Ta Have and to Hold the above deseribed premises, with the
appurtenances and fixtures, unte the said Mortgagee, 1S successors
and assgns. forever, fos the purposes and uses herein ser Jorth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Ninois, which said rights and
venefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said preamses e good repair, and not to do, or permil (o
be done, upon said premises, aything that way impair the value
thereof. or of the security intended 1 be effected by virtue of thi
instrumnent; not to suffer any tien of mechanics men or matertal
men @ oattach to said premises: 10 pay o the Mortgagee, as
hereinafter provided. until sand note is fully pad. (1 sum suffs
cient to pay all taxes aad assessments on said premises, or any tax
or assessmient that pasc ke levied by authoruy of the State of 11
linais, or of the cownty, 20w, vilkage, or ety m which the said
dand s situate, upon the deorgagor on account of the ownersiup
thereof: 1 sum sufficient 17 koep all buildimgs that may at any
time e on said premises, duriig 290 contnuanee of said in
debtedness, instred foe the heneli-of4he Mostgagee m soch furms
of msurance, and in such amounts. asanzay be requred by the

Mortgapee

In case of the refusal or neglect of the Mengagar o make such
payments, or o satsfy any prior lien or incumoranes-ather than
that for tases or assessments on said premises. or 0 keep said
premises 1 good repar, the Mortgagee may pay suci faxes,
assessiments. and sarance preminms, when due, and miay ke
sch repans 1o the property herein mortgaged as s disessosn
may deem neeessany Tor the proper presecvabion thereof, and @)
moneys so pad or expended stall become s much addimonal in
dehreduoess, seeured by tns mortzage, 0 he paid vt of procecds of
the sale of the mortgaged premses, of not otherwise pind by the

Martgagor.

10y expressty provided, however il uther provisioss of this
martgage o the contrary notwithstndings, that the Morigagee
Jall not be reguired nor shalt it have the right to s discharge,
OF TEMOYE any X, dssessilien(. or tx lien upan or agassst the
premises deseribed herein or any part thereol or the improsement
sittarted thereon, so Jong as the Mortgagor shall, an good fath, con
test the same of the validity thereod by appropriate fegal pro
ceedings brought i i court of compatent jurisdiction. Wbl shall
operate © prevent the collection of the . dsessment, of lign s
contested and the sale or forfeiture of the sad premses or any parnt
therenf 1o satisfy the same.

And the said Mortgagor Turther covenants and agrees as foilows,

That privilege 1s teserved ta pay the debt, in whole o s part on
any installment doe Jdate.

Thae, weether witl, and in addition to. the monthly piyments of
prnend amd wterest payable wider the lerms ol the note secdred
herehy, the Mortgagor will pay to the Motigagee, ou the fest diy
of each month untit the sind note s Tully paid, the fidlnving sums

@) A sum equal o the ground rents. if any, neat due, plis the
preminms that wilk mext become due and payable on policies of fire
and other bazard suratce covenng e noiaged property. phis
tses and assessiments next die on the mortgaged property Gl as
estimated by the Mortgageed less all sums already paid therefor
divided by the number of months (o elapse before one month prior
1o the date when such ground rents, premitms, taxes amd assess-

ments widl Becotne delinguent, such stims 1o be held by Mortgagee
I trast 1o pay saud groumd rents, preanums, taxes and specl
assessments, and

tht Al payments mentoned i the preceding subsection of s =
paragraph and all payments to be made under the note secured }‘-'v
hereby shall be added together and the aggregate amount thereof "'A
shall be pard by the Mortgagor each month in a stngle payment \o ¢ '."
be applied by the Mortgagee 1o the followmg items m the order set L8
forth:
i ground rentsof any, taxes, specsad assessmenis, fire, and other
hazard insurance premiugms, -
(i) interest on the note secured hereby: o
Gild amortizanon of the prmcipal of e siad note; and
{iv) late charges

nn
o

Any deficrency 1 the amount of amy such apgregate monthly pay
ment shall, unless made good by the Mortgagor prior o the due
date of the next such payment, comstitite an event of defauli
under this mongage. The Mortgagee may collect a “late charge”
not o exceed four cents (461 fur each dollar (81 for cach payment
more than fifteen 115 s inarrears, 1o cover the extra expense
mvolved v handling delmguent payments

IM the ttal of the pavments made by the Mortgagor unde:
subsection o/ of the preceding paragraph shall eaceed the amonnt
of the payments actually made by the Mostgagee for ground rents,
raxes, and assessnends, OF isurance premivms, s the case may be,
such excess il the Jean is current. at the option of the Morgagor,
shall be credited on subseguem payvments to be made by the Mot
gagor, of relunded o the Moetgagor. 1, however, the monthiy
payments made by the Morngagor under subseetion tat of the
preceding paragraph shiadl not be sufficent o pay grouand rents,
nes, atid msessiets. of Insurnee premioms. as the case oy be
when the same shall become due and pasable, then the Mortpagss
shall pas to the Mortgagee any amount necessiry o mahe ap the
defioeney, on o before the date when payment of such ground
TN, Advss, asaessttietls, of ssuranee presmums shall be due I
any ume 2oe Mortgagor shall tender 1o the Mortgagee, w acan
dance with/the provivons of the noie secured herehy, full pavment
ol the entire meriiedness represented thereby, the Mortgagee shafl,
mcomputng e amoant o sugh sndebtedness, credit to the a
count of the Mortgapsany halance remaping in the funds av
cutnlated under thesrossiens ol sulsection g ol the preceding
paragraph, B there shale eodeiaud nnder any o the provsiom
of this morigage resubting 11 g 2ablic sale of the premives covernd
hereby, or of the Mortgagee atanres the properts otherwise afler
defauit, the Mortgagee shall appls.at the ume of the cotmmence
ment of such proceedings of 3t thewme she properiy s otherswise
acqiired. the balance then remaming a7 the fands accumdited
under subsection fu/d of the preceding patazezgd as a credit agannst
the mnowm of principat then remaming enpasdgnder sad hote

And as Additional Security for the pavment at the indebtedness
aburesnd the Maormapor does hereby avapen to the Mortgapee all
the tents. msues, and profits now due o which say heresfie
hecome due Toe the use of the prenises hereinabose descnbid

That Ue Will Keep the auproveinents now exsing o hereatier
erecied on the mortgiped property, msared as may be reqrived
Gromn tune Lo tane By the Mostgapee annst doss by bre and other
Bazardds. citsuanltios and contimgencies insuch amounts aind tor such
periods as miy be reguied by the Mortgagee amd wall pay pramipt
by, when due, any prensums on such msuance provison {ore piny
mettt of whieh has tet been made herembetore AW insarance shalt
be carned e comparnes approved by the Mortgagee amd the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss pavable cladses in favor of and i form
acceplable to the Morgagee. Ty event of loss Morigagor wiil pive
immediate notice by mail 1o the Mortgagee, who may make proot
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrumcnt")

between Dale E. Singleton, divorced and not (the "Borrower™) and

gince remarried
Fleet Mortgage Corp, (the "Lender") dated May 18th,

19 88, revises the Security Instrument as follows:

t4e) Lender shall, with the prior approval of the Federal
Houslng Commissioner, or his designee, declare all sums
secursd by this Security Instrument to be immediately

due ana payable §if all or a part of the property is sold
or otherwisctransferred (other than by devise, descent or
operation of Yaw) by the Borrower, pursuant to a centract
of sale executes not later than 12 months (24 months if
the property is wotthe principal or secondary residence
of the borrower) afisw the date on which the deed of trust
is endorsed for insurdrnce, to a purchaser whose credit

has not been approved in szeordance with the requirements
of the Commissioner.

Dated May 18th 19 85 .

b"f\h 7 S):}:;QAJ'A%}"’\(SEHI)

T
Borrower - pale Ik, Singleton, divorced and
not since remarried

fa (ANTHAN

Borrower
DEPT=01 RECORDIMG $15 25
THIIL] TRAM 244.-4S/19/88 ¢9:27 60
BT *--BB—2 149176
CO0¥ COUNTY RECORDER

58214176

PS-592 (3/88)
‘}J Cﬁ‘j FHA Multistate Assumability Rider
J s




