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WHEN RPLURD}D MAIL TO
. CORPORATE AMEH!CA h

FEDERAL CREDIT UNION 214261
870 Oaklawn Ave. .

Elmhurst, IL 60126 | OL TIVIN
Phone' 312-681-?301

SPACE ABONE LIS L% T H RICORDTR S 1Y)

EQUITY. TITLEC

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREFMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREIIT AND A VARIARLE RATLE OF INTEREST.

THIS MORTGA G s made this 130 dayot o Moy . qy_t#

between the Mortgagor, 2201 . Fallaseh und Karen A. Pallasch, his wife

{herein “Borrower™),

and the Morgagee, Corporaie America Federal Credit Union ) .

a corporation organized and existing/unider the Jaws of B N 4T 1

whose address is Mﬁi(‘m ALei2e o . - S

e e theremn ender).

WIHEREAS, Borrower ts indebted to Lenderas described in this paragraph,

TO SECURE 1o Lender:

f1r The repayment of al) indebtedness due andto liecome due under the werms and condittons of the LOANLINER* Home Fguity
Plan Credit Agreement and Truth-m-Lending @isclsures made by Borrowet and dated the same day as this Mortgage, and all
maoditications, amendments, extensionsand renewzitiereol Cherem " Credit Agreement™ ) Lender has agreed to make advancesto
RBorrower under the terms of the Credit Agreement, whesvadvances will be of - revolving niture and may be made, sepind, ind
remade brom tme to tme. Borrower and Lender coptedmpliwe a senes ob adyanges to be secured by this Mortgage. The total out
standing principal balance owing at any one tme under e Credit Agreement (not idudimg fimance charges thereen at a rate
which will vary from time to time, and any other charges awa Zollection costs which may be oswing fron tme to time umder the

Crednt Aﬁrumcm) shall not exceed Eighty Four Thoussnd Four Hundred & (000 s—==m—mmm—aee -

10 00 b That sum s referred 1o herein as the Micimum Principal Balunee and reterred to i the Credut
A;,rumt.m as the Line of Credit Limut. The entire indebtedness under i redic Agreement, o not saoner piid, 18 due and pavable
20 years from the date of this Mortgage.

{21 The payment of all other sums advanced in accurdance herewith t protecethesecunty of this Mortgage, with finance charges
thereon at @ vanable rate as described in the Credit Agreemend.

(3)  The performance of the covenants and agreements of Borrower herem continned:
BORROWER does hereby mortgage, grant and convey to Lender the Iu!lumn;. descOibed “property located ip %(ounn of
COOl‘r s[dﬂ. (,f -[ InOl“ : 3
T
LUT 2004 11 WEATHERSFIELD UNTT 20 BRIRG A SUBDIVICEGD L THE SOUTE ALK :
Ol UECTTON 21, TOWNDHIE A1 NOKTH, HM\JM' 10, WAST OF T THIRD PRINS LR, T
MERLDLIAN, ACCORDING TO THE PLAT THERFOF ii'LUHDJ Lol THE OFFLCE OF ot
RECORDER OF DEEDS ON DECEMBER 12, 1972 DOCUMINT NUMBER 221494949, 1N -

COOK COUNTY, TLLINCIS.
PERMANENT PARCEL NUMBER: 07-21-411-01%

110 Hinkle TLane

which has the address of ————
thheen

SChaumburg: I]-.linOiS 60195 {herein “Property Address''),

(LY [LIFU i &anded

TOGETHER with all the improvements now or hereafter erected on the property, and whl casements, nghts, sppurtenances and lixtures,
all of which shall be deemed to be and remiun i part ol the property covered by this Mortgage, amd all of the toregomg, together with sind
propenty (or the leasehold estate d the Mortgage s o leasehold) are hesemalter seberred 1o as the “Propeity.™

CMILE 1360 017 (4 hap 1L

CCOPYRIGHT CUDIS INSURANCE SOCIETY, ING | 1953.84, ALL PIGHT 5 RESENVED
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Compiete 1) applicable U N O F F I CIAL CDPYJ

Ts Propects s pat of a condonunoim project knosn i

fhf\ !’rnpu!\ uulucln llmm\ui . unl! .lml .tH llunm\u \ uphls H 1Iu LomInn J\ tierits o ”ic mmlnm:mum plulul

This Property oo a Planped Umit Development hnown s

Bortower cosemandy thad Borroswer s Lewitlly seised of the estirte heseby conveved and fas the oehe romontgage, prant and conves the
Properts. and that he Property s unencumbered, except for encumbranees o recond. Boriower covenants that Bosgower wartanms and will
detend gencrally the ttle 1o the Property wgronstall clams and demands, subiject to eicambragiees ol 1econd,

Borrower and Lender covenant and agree as loflows:

1. Payment of Principal, Finance Charges and Other Charges. Bonoser shadl prompthy pas whenducallamounts borrow ed ande tie
Credst Agteement, all inanee charges and applicable aother charges and collecuon costs s prosaded o the Credit Apreement.

2. Funds for Taxes and Ensarance, Subpedt toapphicable lw, endercan Lender s option, many reguie Borrower to pay (o1 ender vinthe
duv monthly pasments ot prncipal and nance charges are pasable under the Credit Agreement.unolalt sums sectred Byt Murtgape e
paid i ulfow sum rerem uidy) equad o one-tweltth of the yeardy tives and assessments ancluding condesonim and planned unit
des cloprent avsessments, 1} whid may attan prionty over s Moztgages and grownd reats aithe Properts o ans, plus one-taelith ol
veatly prenium pstallments tar hazard insutance, allas reasonably ovimuted mutadly and gom owe so twe by Lender on the s of
assessenents and hlls and reasonahle estimates thereod. oosmer shidl not be abligated tomake sach pay ments ot D unds o ender tathe extent
that Borrower makes such pasments to the holder of o preor arotgage o deed of trustd soch hobder soan mstitutional Lender,

I Bortowdroass Funds o Lender, the Bands shadi e bheld o petitution the deposits ataccounts ol whivh e tosared o 7
suaranteed by o Fegeradan stte agendy aacudiag Lender o Lender sosuch i institauon) Lender shadl apply the bunds 1o gas sand tases ,:7:
avsevsefiLs, insurinee preranis wind grownd rents. Lender may notcharge tor so holdimg amd applying tie Funds aimals g saidaccount o &
veritving and compiling sl asevsmuents and bills, unless Leader pays Bortower iterest on the Funds and appliciehte Liw permis bender o & %
mithe such a chiarge. BorroseGane Lender tay agree insotimg ad the e of exeeution ol this Mocgage that anteiot on i T undsshall bop ml
to Borrosserend unless such agredmont s macde orapphcable s reguires sochintesest to e puesd D endeg shadlnot be teganed 1o pay B Y Lo
Ay nrterest np carngs on the bundy Eeaden shalt grve to Borower withoat chatge, i annual accounting of the 1 snds xhuum; credit ,‘nu!av
debits 1o the Funds and the purpose T whch cach debit o tee Furds was made The D unds ane pledped as addinmal secumnty for the \nmxc:
secured by thies Morgage. i

1 the somount of the Funds held B Eroder, topether walithe buture mopthls iostallments of Bunds pasable paon bothe dise dates of
Lares, asesshelits, msurance press iond growso rents, shidl exceed the amaount requimed vo pan sand taves assasstienbs, suaice ey
and growmd rents as thes fall due, sech excess shalt bOoa Borrower's option, eahier promptly epind to Botraseer o credied to Borpower o
monthiy mstatinents of Funds, I the aomount of the Hrunds held by Lender shall not be sulhiaent to pas Gives, asaessthedls ansuranoe plenmiuins
and prowd rems as they fall due, Horrower shalt pas KO endet any amount necessany to msahe wp the debaeno i one ar maote payments as
{onder gy eyune

Upon payment in tullobadfsums secured by this MiodGragpe, videe sbiall premptiyoetnnd to Boroowetam Fusds held by Femder 18
under patagraph 22 hereot the Property issold o1 the froperts isothessse aapmrod by Lender, Fender shadlapply,so Lger thae iimediatels
prion o the sale of the Propetty ot s awguisition by Pender, amy Foadsheld by Tenden st the e of apphcation s credit against e saone
sectredd by tins Morntpape.

3 application of Fayments. aless applicable Jiw provides otlietwise, all payvments reveved by Deider wanden the Coedit Ageeement
and paragraphs Tund Thereat shadl beapplied by Lender Tnstin pay ment ot apiets pasable wo bender by Boriower unidee parapnaph Dhereor,
weonnd, O the order Lenrder Chonsesy toamy ance charges, other charges and codicon costeowing . and thiends teethe prsopal bidance undve
the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Botrower shall getann ot ol Bogpower' s ohlipgations undet any moitgage,
deed of trust or other seeunty agreement with o heswwhich has pronts over tis MepeptmZoding Botrowel’s covenants to mabe payiments
when due Fxceptro the extent that any such chiscges ot imposttrons e derhe madv 1o b endeescder parapraph 2o Berrowee shall pas of Glose to

be pand all tees, assessments and other chirges, tures and imposiions sttnbutable tothe PRaparty slicdh mas attam a prienty vaer ths

Mortgage. and leasehold payments or groand renls, 1 any. Within bve dass adter s demand B2 Lduder, Borowet shall exdubii o Lender

recdipts showing that all wenodats due under this paragraph have been pad when du
5 Huzard lasurance, Boroswes shall heep the inprovements now exnting o hereafter crected e e Properts msored arsns hoss i

(e, Iazacds mchided within the term extended coverage,” and sach othes hazavds oo L oncder s requee gnddet such anicunts and Lo such

preteseds s bondvr may regune Padess Fenden mosnting reguires ctherswise, the podics Jadlpresade o Conaaeplace et cont s vian
amonnt not Tess than thint necessary 1o comph wath sy cosnainanee prercentagre stipnslated m the lzand we araigs pocheos and tie amoant ot
corerape shalk e no Tess than te Masimum Posopad Babince plus the b amoust ol ans fres which fue priogi s et Mot

Fhe insurance capper provadong tie ssdeanee shall be chosen by Borreswer subpedt topprosal By Tosder Sprovaded, v wnoh
approval shadl ot be unteasomably wieltheld. Al msmance policies and renewals thereal sl be i torm acceptistivien b enden and shall
e o stundird mortgage clase mBvor ol apd o termaceeptable o ender Fender shali e the nghr i hold e pitkecres aned renes als
thereol, subyect o the termm ebam moergige, deed of tist or ather security apreement withe o fien whinddi fus ey over His Muonjgape,

to the cvent of loss, Borrower shiall gise prompt notice tothe isurime canier apd Domder Derder may mobe prood o loss b et
mhade prompth by Bertower Al iosuriscee proveeds are hereby waagned to Penderand shalt be paid to ] eades oo extent ot adlbsunas ses o
e thes Morrgage, subiect v the taoms ol any mongigte, deed of st o secunty avrecmienrt witha o hidd Bas prioniy oser this Mostgage
Undess Tender and Borroswes otlerwise agree i wtimg, ansatance proceeds shall beapplicd torestore o sepan the Properts f e
eeoaomical™s teasible to dooso,

It the Properiy sabandoned by Botrower, ard Bentowar Lo Lotespoid to L onder withan 3o das s teoms the date noboe s manfed s
1 endet to Barrower that the isutanse Goeret oflers Toosende s chnm dor isutanee Beachits, Tender s auwhonzed o colfoct ad applis the
wsuranee proveeds at Lenders optien either B tostoranion o repar ol the Properts or to the sums secured By this Muogtgag

6. Presersadion and Maintenance of Property: Leascholds; Condominivms; Phnned U nit Deselopmients. Borewer shall
Propects i good repaar and shall oot conpmit s aste on permitmapaiment ondeterioationof te Propestyand shallcomply with the prossiens
of ity dease s Mortgape s on g easehiold, 1 thes Mortpage scon o umt i i condesnomn cra planned st development. Boreewer !
pertorm ol ol Bortawes's abhgations onder the dechanationog covenaats oread g o pencrmatly the condomptnamoon planme b utatdescnpment
the By L and repalations oF the condopmuar or planved wmt deselopaent, and coitaent docinent ‘
7. Peotection of Lender's Seeurity, 1 Borroser b to peatorm She covengntand aprecaents contaned aethis Mogtpap !

action o proceedig tscommenced w il ety alfeds Feders oterasbin the Propents thes benderoay Leeders aption, upen ot to
Horteawer. iy mahe such appedances, disburse such sumscmduding reasonable aftonmes s tees dand tihesuc b onas s iocessaty Lo preoledd ;
Any sty dabused By Lender puesant te this paragraph 7 osath imance chatges theteoss, at the sate provaded i the [

k\‘\'j‘ 10

ol ans

P etder™s mterest
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Aocount No.

PRIME EQUITY LINE RIDER

FRIME EQUITY LINE RIDER (the "Rider") le wmade this '~
v |7eis  ,and i@ lncorperated Into and ehall be dewded

é puppleasnt the Mortgege, Dead of Truet, or Security
Deed (the *"Securlty Instrument") of the same date by the
underaigned (the "Borrower") to secure the Home Equity Plan Credit
Agreement and Disclosure Statement executed by tha Borrower of the
same dute (smid Agreement (8 referunced in the Security Instpument
und thle Rider a8 "Cruedit Agreement®] to Carporate Americs
Pederal Credit Unlon (the ™"lender") and covering the property
deacribed Ln the Security Inatrument and locuted uat:

V10 Hindebee Lo, Vehnguonagygt, 1o 1700
— [Property Addreus}

ADDITIONAL COVENANTS. In addition to the covenanta and agreements
28da In the Sucurity Instrument, DBorrower and Lender further
csvenant and agree to the following addltlonal terms and

conritiona.

ADJUSTABLE RATE LOAN. The Securlty Instrumont secures & Hote
or Cresit Agreement which provides for chunges {n the interest
rate, oo wore particularly described In woald Koty or Credlt

Agreensnt.

REMEDIKS UPON BOHROWER'S BREACH., In addition to the remedius
provided on Borrswzd's bremch of any covenant or agreement of the
Borrower in the Svexrity Inetrument, including any covenant to puy
when due any Bumt urder the Note secured by the Security
Inatrument if any of ti.i-following eventa occur:

() I Borrower faile to' meke the minlwum payments within 10
days of the due date or fails to comply with the other terms and
conditions of the Credlt Agreemeut or the Security Instrument; {b)
it Borrover should die or becoue insolvent; (c¢) Lf & petition
ehould be filed or other procesdinee should be ptarted by or
agalnst Borrover under the Federul) Bankruptcy Code or any stute
insclvency stututue; {d) If & recelve " lo uppointed or & writ or
order of attachment, levy or gurnfsbaent v levued agulnet
Borrower of its  property, wsuwetw or ‘incone; (e) if Borrower
peraits uny othor llenholder to galn or arpuar to galn priorlty
over Lender, except whatever firet mortgage cr.deod of truwt Ip
outatanding on the property at the time of recording of Lender's
Mortguae to secure the Credit Agreement; (f} |¢ Lender conalders
any debts due in Borrower's Account uneafe of Lf Leacer belleven,
In good fulth, that the collutersl has detericiatet. or thu
chances of Horrower paying or perforeing sll of Itu obl gutiony
for Ity Account have been impaired; or [g) 1f the securcdi’niye for
any prlor nortuge, deed of trust or llen on the reul Propecty lu
In default upon Borrower's Breach, Lunder, ut Lenders' optlon 3wy

deolare default.

© Upon Borrower's default, lender, at Lender's option w@ay
declare all the sume secured by the 8ecurlty Instrument to be
jamediately due and payable without demand or notice, will
terminate any obllgatlon Lender hus to make further advances under
the Credit Agreement and may lnvokv the remedies provided in the

Security Instrument.
IH WITNESS WHEREGP, Borrower hup executed thle fider.
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