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MORTGAGE 255025-3 ”6_00

THIS MORTGAGE ("Security instrument™) is givenon  MAY 13 .
19 88 ‘Themor(pogoris ROBERT A. BOEHM AND LEANNE M. BOEHM, HUSBAND AND WIFE

(" Borrower'), This Seercity Instrument isgivento THE TALMAN HOME FEDERAL SAVIRNGS AND

LOAN ASSCCIAT(ON OF ILLINOIS )
which is orgunized and existing under the lawsof THE UNITED STATES OF AMERI CA.and whoseaddress is

4242 NORTH HARL LM

NORRIDGE, ILLINOIS /60634 (**Lender™).
Rorrawer owes Lender the prineireisum of

ONE HUNDRED THIRTY FOUER THOUSAND THREE HUNDRED AND NO/100
Dollars (UG08 134,300.00 r)x‘kl#si( E'ék‘ﬂ' enced by Borrawer's note

dated the same date as this Sccurity Instrumwut (“Note™), which provides for puyments, with the full debt, if'not
poid enrlicr, due ard payuble on JANUAEY 28, 2010 This Security Instrument
seeures to Lender: (n) the repayment of the debieridenced by the Note, with interest, nnd uli renewals, extensions and
madifientions; (b) the pnyment of all other sums, wibasierest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barrcwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant und convey to Lender the following described property

loeuted in COOK County, Hlinois:

TITLE HSSR-KEC.

.

LOoT 24 IN BLOCK 2 IN RANDVIEW HIGHLANOS, BEING A SUBDIVISION OF THE
NORTH WEST 1/4 OF THE NORTH WEST 1/4 &AMo)THE NORTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COJN™Y, ILLINOIS.

3
L
RS
&

MAILTD! Boy da
STATEWIDE TITLE COMPARNY
755 N. QUENTIN ROAD
PALATINE, IL 60067

920SYZ88

03-34-106-021-0000

which has the nddressof - 710 NORTH WIL{LE ,STREET . MO(.'IgQ'I; PROSPECT.
ity

Sireal

Linais 60056 ("Property Address™);

12ip Codu)

TOGETHER WIT1) all the improvements now or hereafler evected on the property, snd all ensements, rights,
uppurenanees, fends, royidties, mineral, oil and gas eights and proflis, water rights wd stock andd all fixtures now or
herenfter s part of the property. All replacements nod additions shadt also be covered by this Security Instrumient. Al of the
foregoing is referrad toin this Security Enstrurment us the “Property.™

BORROWER COVENANTS thut Borrower s lnwfully seised of the estate hereby conveyed and has the right to
mortgige, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Horrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any
ericumbranees of record.

THIN SLOURIEY INSTRUMENT eombines unifurm cavenants for antionul use and non-uniform covennnts with
Binited varintiony by jurisdiction to constitute o uniform security instrumant covering read property.

ILLINQIS - Single Fannly-~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intevest; Prepnyment and Late Charges.  Horrower shall promptly pay when due
the principal of amd interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance.  Subject to applicnble lnw or 1o a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments nre due under the Note, untll the Note is puid in full, wsum C*Funds™) equal to
one-twelfth of: () yearly taxes and ussessments which may attain priority over ihis Security Instrument; (b) yerrly
lensehold payments or ground rents on the Property, if nny; (¢) yearly hazard insurnnee prentivims; and (d) yeurly
morlguge insurance premiums, iFany. These items are culled Yescrow itens.” Lender may estimate the Funds due on the
busis of current dutn and rensonable estimates of fulure escrow items.

The Fands shall be held in g institagion the deposits or accounts of which are insured or gaaranteed by a federnl
or stite ageney {including Lender if Lender is such an institadon), Lender shall apply the Funds to puy the eserow ftems,
Lender mny not charge For holding and applying the Funds, anslyzing the nccounm or verilying the escrow ltems, unless
Lender pays Burrower interest on the Funds and applicnble lnw permits Lender to make such u charge, A charge ussessed
by Lender in connection with Borrower’s entering inte this Security Instrument to pay the cost of an Indepengdent tax
reporting service shudl not be a charge Cor purposes of thie preceding séntence.  Borrower and Lender may agree in writing
that interest shall be paid on the Fumds, Unless an agreement s made or applicable law requires interest 10 be padd, Lender
shall ot e required to pay Borrower any inlerest or earnings on the Funds, Lender shall give 1o Borrower, without charge,
an unnuat seeounting ol the Funds showing eredits anst debits to the Funds and the purpose Tor which each debit 1o the
Funds was made. The Funds are pledged as additienn! security for the sums securcd by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthiy puynents of Funds payable prior to
the due dutes of the eserow items, shall exceed the amount required to pay the eserow ttems when due, the excess shall be,
ut Barrower's optizm, either promptly repaid 1o Borrower or eredited to Boreower on moathly payments of Funds. I the
wmount of the Frads hreld by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary to suike up the deficiency in one or more pnyments as required by Lender.

Upon payméntan full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadére I under parngraph 19 the Property is sokl or nequired by Lender, Lender shall apply, no Inter
than immediately prior 20 the sale of the Praperty or its aequisition by Lender, any Funds held by Lender af the time of
application as a credit agamyatbe sums secured hy this Sccurily Instrument.

3. Applicention of Puymints.  Unless upplicable lnw provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shuadl be npplicd:dirst, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to wmounts payable undiecparagroph 2; {ourth, to interest due; and Inst, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributable to (he
Praperty which may attain priority Ove. +Lis Security Instrument, snd leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th2 muanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed puymont. Burrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrower makes these payments directly, Borrower shntl promptly fuenish to Lender
receipts evidenving the payments.

Borrower shall prompaly discharge uny fien »enich has priority over this Security lnstrument anless Borrower: (a)
agrees in writing to the pnyment of the obligation secure? by the lien in a munner aceeptable to Lender; (b) contests in good
fuith the lien by, or defencts ngainst enforcement of th len in, legal proceedings which in the Lender's opinion aperate o
prevent the enfarcement of the lien or forfeiture of uny parrarthe Property; or (¢) seeures from the holder of the lien an
agreement sntisfactory 1o Lender subordinnting the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority ovar vhis Seeurity Instrument, Lender may give Borrower o
notice identifying the len, Borrower shall satisfy the lien or takerd or more of the actions set forth above within t0 days
of the giving of notice.

5. Huzard Insurance, Borrower shall keep the improvemerds 0w existing or herenlter erected on the Property
insured ngainst [oss by fire, hnzards included within the term “extended cvrrage’” and any other hnzards for which Lender
requires insurance. This insuranee shall be maintained in the amounts sna for the periods that Lender requires, The
insurance cacrier providing the insurance shall be chosen by Borrower subjeci”so, Lender's npproval which shall not be
unrensonnbly withheld.

All insurance policies snd renewnls shall be acceptable to Lender and shipifinclude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bovwer shall promptiy give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shatl give‘prompt notice to the insurance
carrier und Lender, Lender may make proof of loss if not mnde promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal) be applied o restoration or repuir
of the Property damaged, if the restoration or repair is economicully feasible and Lender's serurity is not lessened. i the
restaration or repuir is not economically feasible or Lender's securily would be lessened, the insarance proceeds shal) be
applied 1o the sums secured by this Seeurily Instrument, whether or not then due, with nny excess ppid 10 Borrower. If
Borrower nbandons the Praperty, or does nol answer within JO days o notice from Leader that the inseoance carrier has
uffered 1o setile o claim, then Lender may collect the insuranee proeeeds. Lender may use the proceedsqo cepair or restore
the Praperty or to pay sums secured by this Seeurity Instrument, whether or nat then due. The 30-duny reeriod will begin
when the notice is given.

Unless Lender nnd Borrower athierwise agree in writing, any applicntion of proceeds to prineipal shaliovt extend or
postpone the due dute of the monthly payments relerred to in puragraphs | und 2 or change the amount of the payments. IF
under puragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge 1o the Property prior to the nequisition shall pass to Lender to the extent of the suins secured by this Security

Instrument immediniely prior ta the acquisition.

6, Preservation and Muintenance of Propoerty; Leascholds,  Horrower shall not destroy, damage or subs!a'n!i;ll]y.,_

change the Property, allow the Praperty to deteriorute or commit waste. IF this Security Instrument is on o' leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, I Borrower fils to performs the
covenants and ugreemuents cantaived in this Seeurity Instrument, or there is 8 legal proceeding that moy significantiy affect
Lender's rights in the Property {such as o procesding in bankrupicy, probate, for condemnation or to enforee luws or
regulatiens), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Praperty. Leander's actions may include paying uny sums secured by o len which hns priority over this Sccurity
Lastriment, appeincing in court, puying reasonalile attarneys' fees qad entering on the Property 1o make repairs. Although
Lender muy tuke netion under this paragraph 7, Lender does not have 1o do so.

Adty aniowits disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security Insirument, Unfess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement ut the Note rote and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 13TH day ot MAY
19 88 and is incorporatad into ancd shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Socurity Instrumant "} of the same date given by the undearsigned (the “Bar-
rower") to secure Borrower's Note (the "Note") to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSCCIATION OF  (he "Lender”) of the same date and covering the property described in the Se-
ILLINCIS curity Instrumaent and located at:

710 NORTH WILLE STRF‘E’T‘, MOUNT PROSPECT, ILLINOIS 60056

Propnny Addwss

ADDITIONAL COVENANTS. in addition to the covenants and agreaments made in the Security Instru-
rmant, Borrowers and Lendar further covenant and agree as follows:

A, BIWEEKLV@2AYMENTS

The Note provides far'ns Borrowaer's biweekly loan payments and the termination of the Borrower's right
10 make the biwaekly pavinenis as follows:

1. (omittad)

2. INTEREST

The interast rate required by Seclion 2 ol the Note will incraase 0.25% i the Note Holder exercises its op-
tion to tarminate hiweekly paymenis pursuant te Section 7{C) of the Note and this Rider.

3, PAYMENTS

{A) Time and Piace of Payments

I will pay principal and interest by maging paymen:s. avery fourtean calendar days (the “biweekly pay-
E

ments”), baginning on 19 88 . | will make the biwsekly
payments aevary lourteen days until | have pald all of the prinzipal and interast and any othar charges de-
gcribad below that | may owe undar this Note. My biweekiv'or any monthily payments will be applied 1o

interast vefore principal.

I will maka my biwaekiy or any monthiy payments at 4242 NOK7H HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place it redrivad by the Note Holder.

(B) Amount of Biweekly Paymenis

My biweekly payment will be in the amount of U.S. $ 546.36

{C) Manner of Payment

My biweekiy paymeants will be made by an automatic deduction from an account | will inzirrain with the
Note Hoider., On or before the date of this Note, | will causs the Note Holder to have In its frossassicn my
writtan authorization and voided check for the account from which my biweekly paymaornts witl be
deducted. [ will kaep sufficient funds in the account to pay the full amount of each biweekly payment on
the daie itis due. ! will not change the account from which my biweekly payments are deductad to a new
account with tha Note Holder without the prior written consent of the Note Hoider,

1 understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly paymant from the account to pay the Note Holder for sach biweskly payment on the date It is due

untll | have paid all amounts owed under this Note.

4. TERM

It | make all by biweskly payments an time and pay all other amounts owad under this Note, | will repay
my loan in full on JANUARY 28, 2010 . which is called the “Maturity
Date". Il on the Malurity Date, | still owe amounis unger this Note, 1 will pay thosa amounts In fult on that

date.
6. (omitied)

6. (omitled)
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

{(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekiy payment on the date it is dus, | will pay
a $25.00 processing charge to the Note Holder,  |f the Note Holder has not received the full amount of any
biweekly or monthly payment by the end'of i 15 calendar days after the date It is due, | will pay a
jate charge to the Note Holder. The amount of the charge will ba 5 9% of my overdue payment
of the principal and interast. | will pay this late charge and processing charge promptly but only once on

each late payment.
{8) Default

If i do not pay the full amount of my biweekly or monthly paymant on the date itls due, 1 wili be in default.

(C) Conversion From BIWeekly Payménts

if any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abov< and the amounis of future payments due under the Note and change the due date of each
such payment fzom biweekly to monthly (this Is called a Conversion), ‘

i) 1 fail to dslrar my written authorization and voided check as required under Section 3(C) above;

i} 1 fall to mainialr. the account | am raquired to maintain under Section 3(C) above;

iily If for any reason/roiuding but not limited to Insutficlent funds or unavailabie funds in my accournt
or processing erro's made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweex!y payment due on any three biweekly payment due dates during any
twelve consecutive monins of the loan term.

Upon convarsion, aulomatic deductions will cease.  All monthly payments will be due on the first day of
each month and must be remitted by:merins other than autamatic deduction. Once converted, payments

can never be changed back to biweekly e dates.

The Note Holder will determine my new paymar is by caiculating an amount sufficient to repay the balance
which would be owed under the Note {assuming al’ payments had been matle on time) at the Increased in-
terast rats in substantially equal monthly instailmeats from the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elects to convert payments to monthly due dates, aCon-
version Notice will be sant to me specifying the eifective fata of the change to monthly due dates; the
amounts of the new monthly payments; the new Interast rate; the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments 7 he effective date of the change to month-
ly due dates will, however, precede the effective date of the Inle e=t increasa. Monthly payments which
precede the effective date of the Interest rate increase will be calculziad at the original interest rate and
may Include interest and principal payments for any number of day:: which fall between the last biweskly
payment due date and effective date of change to monthly due dates. ~ Tii».amounts of these monthly pay- -
ments wiil also be set forth in the Conversion Notice.  After Conversion 1will pay all sums due, pursuant
to the Conversion Notice, and If | still owe amounts under this Note on the'm=wurity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly paymenis is tarminated under the conditions stuiad in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) Theword"monthiy" s changed to “blweekly” in the Security Instrument wherever "montaly” appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”), the words
“one-twelfth” are changed to “one twenty-sixth.”

2,, It Lender tferminates Borrqwér's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Paymerit Rider, the amendments to the Security instrument contained in Section
B1 above shall then cease to be in sffect, and the provisions of the Security Instrument shall instead be
in effect without the amendmaents stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Baorrower accepts and agrees g the terms and covenants contained in this Biweek-

ly Payment Rider. .
y ' i /% M’ e
i, (Seal)
ROBERT A. BOEHM Borrower b
N
%&w YisW K MK (Seai) S
LEANNE M. BOEHM/HIS WIFE " Borrower fog}
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