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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  MAY 17
19 88 Thendretpagoris DANIEL VEGA AND MARIA L. VEGA, HIS WIFE
. (" Borrower”). This Security Instrument is given to FLEET MORTGAGE
CORP, ~=— . which is organized nnd existing

under the laws of VL STATE OF RHODE TISLAND L ind whose address is 125 EAST WELLS,
MILWAUKEE, WLSCOWSLGTK, 53201 (*Lender”).
Rorrower awes Lender the praezipal sumof SEVENTY FIVE THOUSAND AND NO/100 -

Dollars (U.S. $75,000, 00 ). This debt is evidenced by Borrawer's note
dated the snme date as this Sevurieg-instriment (CNote™}, which provides for monthiy payments, with the full debt, if not
paid eurlier, due aud payable on JUNE 1, 2018 . ‘This Security Instrument
secures 1o Lender: (1) the repaymien’ of Pa debt evidenced by the Note, with interest, and al) rencwals, extensions and
muditications; (b the payment of 2l otké sums, with interest, sdyanced under purngraph 7 10 protect the security of this
Seeurity Tnstrument; and (¢) the performanee of\Borrowet’s covennnts and agreements under this Security Instruntent and
the Note. For this purpose, Borrower does Lereby martgage, grunt and convey to Lender the following described property
COOK County, Nlinois:

located in

LOT 11 IN FRANK MATOUSEK'S RESUBDIVISICN OF LOTS 1 TO 16 BOTH
INCLUSIVE IN BLOCK 2 IN W. H, PHARES SPeDIVISION OF THE EAST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 12, TOWJIGHIP 38 NORTH, RANGE

L3, EAST OF THE THIRD PRINCIPAL MERIDIAN T4 .COOK COUNTY, ILLINOIS.

PIN E19-12-306-030
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o

» /
5126 S0QUTH MOZART CHICAGO ,) ,

which has the address of
[Strent) [City)

Hinols 506732 ("Property Address');
{2 Codo|

TOGEIER WITH all the improvements now or hereafter erected on the praperty, und all easements, rights,
appurtenunees, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures naw or
herealter o part of the praperty. AN replacements and addilions shill also be covered by this Security Instrument. Allof the
toregoing iy referred toin this Security Instrument as the "'Property.”

RURROWER COVENANTS thit Borrower is lowfully seised of the esinze hereby conveyed und hos the right to
morigage, grant wsd convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the ttie to the Property against all claims und demands, subject to any
encumbrances of recond,

THIS SECURITY [NSTRUMENT combines uniform ¢avenants for national use and non-uniform covenants with
timited varintions by jurisdiction to constitute a uniform security instrument covering veal propersy.

JLLINOIS —Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §z2/83
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1. Pnyment of Py M a¥dSaslrist; Prepdy d h R Oriower Bhal) promptly pny when due

thie principal of und interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurunce,  Subject to upplicoble low or to o written waiver by Lender, Borrower shudl puy
to Lender on the doy monthly payments are due under the Note, until the Note bs paid in full, o sum (“Funds') equal to
one-bwellth ol (0) yearly taxes and assessmesss which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, il any; (¢} yearly hoenrd insuennce premiums; and (d) yearly
mortgage insurance premiums, ifany. These ttems are enlled “escrow ilems.” Lender may estimate the Funds due ou the
basis of currend data and reasonable estimates of Future eserow items,

The Funds shall be held in un institution the deposits or accousits of wihich are insured or gusranteed by o federnl or
stute ageney (including Lendee if Lender i sueh an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and npplying the Funds, analyzing the secount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds snd applicable law permits Lender ta make such a charge. Borrower nnd
Lender may agree in writing that interest shal) be paid on the Funds, Unless an agreement is made or applicable Inw
Fegliires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds. Lender
shll give te Borrower, withoul ehaege, an annunl weeounting of the Fuds showing credits and debits 10 the Funds and the
purpose for which eacl debit o the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Securiy Instrument.

1 the wimaant of the Funds held by Lender, together with the Fatare aronthly payments of Fonds payuble prior to
tee due dutes of the eserow ilems, shall excecd the nmount required to pay 1he eserow items when due, the excess shnlt be,
atl Borrower's option, either promptly repaid to Borrower or eredited 1o Borrawer on montbly payments of Funds. I the
umount of the Funds heid by Lender is not sullicient Lo pay the eserow items when due, Borrower sholl puy to Lender any
amount necessiry 4o muke up the deliciency in one or more payments ns required by Lender.

Upon peyaigat in full of all sums secured by this Security Instrument, Lender shall proaspily refaind to Borrower
uny Funds helt by Lénder. 16 under pacagraph 19 the Property is sold or nequired by Lender, Lender shall npply, no later
than immediately priseio the sule of the Property or ils acguisition by Lender, any Funds held by Lender ot the time of
application us n credivagoast the sums secured by this Seeurily Instrument, :

3. Applicntion f Pavments,  Unless applicable Jaw provides otheewise, all payiments received by Lender uneler
purngraphs 1 and 2 shull beapnlicd: fest, 1o fate chinrges due ungler the Note; secomd, ta prepayiuent charges due under the
Note; third. w amounts payanls aecter paragraph 2; fourth, w interest due; and last, to principal due.

4, Churges; Liens,  Bosrower shall pay all taxes, nssessments, churges, flnes and impositions attributable 1o the
Property which may atiin priorey” over this Seeurity Tastrument, and lensehold payments or ground rents, if any.
Borrawer siudl pay these obligations ivhe manner provided in parsgraph 2, er if rot paid in that manner, Borrower shill
pay thent on tinte divectly 1o the persco 2w ad payment, Borrower shall promptiy furnish to Lender nll notices of amounts
1 be puid under this puragraph. IF Boresiver makes these payments direetly, Borrower shindl promptly furnish 1o Letder
receipls evidencing the payments,

Barcower shatl promptly discharge anv lien which has priority over this Security Instrument unless Borrower: {n)
agrees in wriling (o the payment of the obligntion sexured by the lien in a muanner neceplable 1o Lender; (b) contests in good
faith the licn by, or defends against enforcement ofin linn in, legal praceedings which in the Lender's opinion operale 10
prrevent the enforcement of the lien or forfeiture ol esnv/part of the Property; or {¢) secures from the holder of the lien an
agreement salisfuctory to Lender subordinating the lién to this Seeurlty Instrament, [F Lender determines that any part of
the Property is subject (o o len which may attuin priority aver this Security Instrumen), Lender muy give Borrower o
notice identifying the lien, Borrower shall satisfy the lien ocdake one ar more of the nctions set forth ubove within 10 dnys
of the giving of notice.

S, Huauonrd Insurnnee,  Barrower shafl keep the improverients now existing or hereafter ereeted on the Property
instured ugainst loss by fire, hazords included within the term “extepsaedcoverage' and any other huzards for which Lender
requires insuranee. This insurance shall be maintained in the amourisand for the periods that Lender requires, The
insurance carrier providing the insucance shall be chosea by Barrowe! sibiect 1o Lender’s npproval which shall not be
tnreasanably withheld.

All insteunce policies and renewnls shiall be neceplable 1o Lender and? shell include o standard mortgage clause.
Lender shudl have the right to hold the palicies and repewals. IF Leader reqguices, Beocrower shull promptly give to Lender
all receipts of paid premiums and renewn) notices. In the event of loss, Borgower sini! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, nsursnee proceeds shall e applied 1o restoration or repuir
of the Property dumnged, il the restoration or repair is ecconomically feusible and Lende s sceurity is not lessened. I the
restoration or repair is not cconomicnlly feasible or Lender's security wounld be lessened, thi insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with wsd exeess paid to Borrower. I7
Rorrower abandons the Property, or does not aaswer within 30 days a notice from Lender that the insurance earrier has
affered to settle o cluim, then Lender may collect the insurance proceeds. Lender may use the proces.sa o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304w, period wili begin
when the notice is given,

Unless Lender und Borrower otherwise ngree in writing, any application of progeeds to principal saali not extend or
pastpane the due date of the menthly puyments referred 1o in paragraphs | and 2 or change the nmount ordhic guyments. IF
under parsgcaph 19 the Property is neguiced by Lender, Borrawer's right 1o any insurance policies and procecds resulting
froun dunage to the Property peior (o the nequisition shiall pass to Lender to the exten) of the sums secured by this Security
Bstrument immediniely prior to the ncquisition.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property (o deteriorate or commit waste, IT 1his Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, ancd if Borrower aeguives fee title to the Property, the leaschold and
[ee title shall not merge unless Lender aprees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. I Borrower Tiils to perform the
covennnts and agreements contivined in this Seeurity Instrument, or there is o lega) proceeding that may significantly afect
Lenders vights in the Property (such as a proceeding in bunkruptey, probate, for condemuation or to enforee lnws or
reguintions), then Lender may da and pay for whatever is necessnry 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by u lien which has priority over Lhis Security
Instrument, appearing in court, pirying reasonable sttorneys’ fees and entering on the Property to make repairs. Allhough
Lencder may tnke action under this paragraph 7, Lender does not hove to do so. .

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amaunts shall bear interest from
the date of disbursement ! the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower

requesiing payment.
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UNOREIGIALLOPY.

Assignment of Rents

THIS (4 FARMILY RIDER is made this L7THday of
and s ineoeporated it and stalt be deeied o amend und suppienwent the Mortgage, Deed of Trust or Secutily Deed
1ty S SR AR TN P I HEEE Y REBERN ST AR BorTI;:'cr:L:\J!:::" hi
¢ emder
of the vame date andd eoveniag the propeny described i the Seeurity fustruetent and kcuted ol

5126 SOUTH MOZART, CHICAGO, ILLINOIS 60632

iPr3guotty Addrass|

f-4 FANMILY COVENANTS, fn addition to the covenants and agreements made in the Security fnatrument, Borrower
and Cender further cavenant and agree as follows:

A USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shull not seek, agree to ur omke o chunge in the
use of the Properts of its zoning classification, unless Lender has agreedt in writing o the change. Borrower shult comply
with afl s, ordinmtees, regelitions and requirements of sny governuental body applicable to the Property.

B, SUBOZCDINATE LIENS, Except us pennitied by federn) luw, Borrower shall not alluw uny lien inferior 1o the
Security Instanmiers o be perfected againat the Property withowt Lender®s prior written permission.

C. RENT LOYS INSURANCE, Horrower shall maintain insurunce against rent loss i addition to the other haznrds
tae which inuranee 34 roguired by Unitorm Covenant 3,

D, “BORROWER'S IGHT TO REINSTATE” DELETED. Uniform Covenamt 18 s deleted,

1 ASSIGNMENT OF/LEARSES, Upon Lender's request. Borrower shall assign (0 Lender aff leases of the Property
amd all seeurity deposits made /n_soanection with leases of the Propeny. Upon the assignment, Lender shall have the
right to modity, extend or teranaate the existing leases aid o execute aew leses, in Lender’s sole diseretion. As used in
this paragraph £, the word “fease? sdall mean “siublease™ i the Security Istument is on g leasebold.

¥, ASSIGNMENT OF RENTS. Borroser unconditionnlly assigns und transters to Lender all the rents ind revenues
of the Property. Borrower authorizes Leader of Lender’s agents w collest the rends and revenaes and hereby directs each
tenant of the Praperty o pay the rents (0 Sepder or Leader's agems, However, prior 10 Lender's Notice 1o Borrower of
Borrower™s beesch of any covenant o agreesters in the Security Instrument. Borrower shall collect and receive all rents
amd revenucs of the Prapenty as (rusiee (or the Dendtie of Lender and Borrower, This assigmment of rents constities an
absolute assignment and not an assigiment for adetional seeurity unly,

If Lender gives notive of breash to Borrower: (b lall pats received by Borrower shall be eld by Borrower as trustee
for benefit of Lender onlty, to de applied 1 the sums seoures by the Security lsirument; (i) Lender shadl be entitled
collect wnd reveive all of the rents of the Property: and (i each tenunt of the Property shiull pay all rents due and unpivid
o Lender ur Lender's agent on Lender's written demnnd @i tenart,

Borrewer has not executed any prior assignment of the rebts/aad has not and witl not perform any aet that would
prevent Lemder from exercising its rights ander this paragruph £

Lender shall not be required w enter upon, ke control of o inziatuin the Property betore or after giving notice of
breach o Bomower. However, Lender or o judicially appoimed recenveranuy 4o so a any time there is a breach. Any
application of remts shiall not cure or waive any defanlt or mvalidate uny o%aes, right or remedy of Lender. This assign-
ment of rents of the Praperty shall terminate when the debt secured by e Seeurity Instoument is paid in full,

G, CROSS-DEFAULT PROVISION, Borrowers defsult or breneh under soi ante or agreement in which Leader bas
an interest shull be w breach under the Secority Insiroment and Lender mny invore any/of the remuedies pormitted by the
Security Instrumient.

BY SIGNING BELOW. Borrower uccepts and agrees 10 the terms and provisions containgst iathis 1-4 Family Rider.

' 4 (Seal)
SBargaer

{Seal)
Benoww

MARIA L. VEGA, HIS WIFE

THIS INSTRUMENT WAS FREPARED BY
GREG MeLAUGHLIN FOR:

Fleet Mortgags Cori

10046 SOUTH RESTERN AVE
CHICAGO, ILLINDIS 60043

MULTISTATE (-4 FAMILY ARIDER — Fannle Mas:Fraddiz Mac Unilorm Insirument Form 3170 10v86




UNOFFICIAL COPY




