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MORTGAGE 302405-6

THIS MORTGAGE ("Sccurity Instrument™) is givenon MAY 6 '
1988 Themerigngoris ABISOYE I. ADEKOYA, MARRIED TO ADEBUKUNOLA M. ADEKOYA*¥

(*Borrower™). This Jezusity Instrument is given to NORTH SHORE MORTGAGE AND
FIMNANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS '
which is organized and exisony, under the inws of THE STATE OF ILLINOIS s st whose address is

$49 LINCOLN AVENLE
WINNETKA, ILLINOIG /60093 ("*Lender™).

Borrower owes Lerder the princiysi sum of
EIGHTY FOUR THOUSAND &=IGHT HUNDRED AND NO/100

Dolltars (U5, 3 84,800.00 ). This debi is evidenced by Borrower's note

duted the same date as Whis Seeurity Instrument (“Nole"™), which provides for monthly paymients, with the full debt, if' not
paid enrlier, due and puyable on JUNE 1, 8 This Security Instrument
secures to Lender: () the repayment of the debi evidensed by the Note, with interest, und all renewals, extensions and
modilicativns; (b} the puyment of sll ather siems, withizderest, advanced under paragraph 7 10 protect The securily of this
Sceurity tnstrument; and (¢) the peeformance pf Barrow er's covenanits und ugreements under Lhis Security Instrument and
the Note. Fur this purpose, Borrower does hereby mortgag:, givt and coiivey to Lender the fatlowing described property

located in COOK County, lllinois:
LOT 8 1IN BEAST RIDGE ADDITIQON 10 EVANSPON, BEING A SUBDIVISION OF THE

EAST 298 PEET OF THE SOUTH 7.56 CHAINS OF THE NORTRH 14.63 CHAINS OF
THE NORTH WEST 1/4 OF SECTION 30, TOWNSdIJP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CAUNTY, ILLINQIS.
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. CIDK COUNTY RECORDER

**ADEBUKUNOLA M. ADEKOYA IS EXECUTING THIS MORTGAGE SCLELY TUR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

11-30~11-0-28
VOLUME 58

348 CUSTER AVENUE EVANSTON
[Strowt] 1Ciy]

60202 (“Property Address™),
[Zip Codo)

which has the address of
LHinuis

ToOGETHER WITH all the improvements now or hereafler erected ot the property, and oll cusements, righis,
appuriennnees, rents, royaliies, mineral, oil and gos rights and profits, water rights and stock und nll fixtures now or
herenlter o purt vl the property. All replacements and additions shall uiso be covered by this Security Instrument. All of the

foregaing is referred 1ain this Seeurity Instrument as the " Property.”

NORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed nnd has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record.
Horrower warrants il will defend generally the title 1o the Praperty aguinst al} cluims nnd demands, subject to any
cncumbrances of record,

THIS SECURITY [NSTRUMENT ¢ombines uniform covenants for nutional use and non-uniform covennnts with

limited varintions by jurisdiction o constitute u uniform seeurity instrument ¢overing renl property. / r -—

ILLINOIS - Singte Family--FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
Amended 65/87
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1. Paymoent of Principal and Interesy; Prepayment and Late Charges,
the principad ol and interest on the debt evidenced by the Note and any prepayment und lute charges due under the Note,

2. Funds for FTuxes and Insurance.  Subject to upplicable law or to w written waiver by Lender, Burrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is puid in full, & sum (" Funds*') equal ta
ape-twellth off (0) yearly cases wnd assessments which mny atiin priority over this Security Instrument: (b) yearly
lenschold payments or ground reats on the Property, if uny: (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if oy, These items are called “escrow items.™ Lender may estimate the Funds due on the
busis af current data and reasonable estirmates of future escrow ilems,

The Funds shall be held in an institution the depesits or ngcounts of which are insured or guaranteed by o federnl
or stute ageney (including Lender if Lender is such an institution), Lender shall apply 1he Funds 10 pay the escrow items.
Lender mny not charge for helding and applying the Fauds, analyzing the account or verifying the escrow llemy, uniess
f.onder pays Borrower interest on the Funds and applicable law permits Lender 1o make such o c¢hnrge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reparting service shall not be a chiarge tor purposes of the precediog sentence.  Borrawer and Lender may ngree in writing
that interest shall be pukd on the Fuads, Unless uo agreement iy made or applicable luw requires Interest to be pald, Lender
shalf not be required 1o puy Boarrower any isterest or eoriings on the Funds. Lender shall give to Borrower, without charge,
an annual gecounting ol the Funds showing eredits und debits (o the Funds and the purpose for which each debit 10 the
Ffunds was mucle, The Funds are pledged as additionad security for the sums secured by this Security Instrument.

If the wmeunt of the Funds held by Lender, 1ogether with the future monthly payments of Fuikls payable prior to
the due dates of the escrow items, shal) exeeed the amount required to pay the eserow items when due, the exeess shall be,
w Borrower’s oprion, either prompily repaid 1o Borrower or eredited to Borrower on monthiy payments of Funds, 1f the
wmnount of the Fands hield by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessury <o make up the defleteney inone or more payments as cequired by Lender,

Upon paymieptin full of pll sums secured by this Sceurity Instrument, Lender shall promptly refund 10 Borrower
uny Funds held by Lepder, U under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prios/tothe sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application ns a credit agarastthe sums secured by this Security Instrument.

J. Application of Payrionts,  Uindess npplicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shull ke applicd: fiest, to late charges due under the Note; second, 10 prepayment charges due under the
Nutes third, to amounts puyable warder paragraph 2; fosteth, to lnterest due; and nst, 1o prineipal due.

4. Charges; Licns,  Borrowesshull puy all taxes, assessmenls, chnrges, fhnes and impositions attributable o the
Property which may attain priority. ovescthis Security Instrument, and Jeaschold payments or ground reals, if any.
Borrower shali pay these obligntions in the muanner provided in paragraph 2, or iff not paid in thag manner, Borrower shall
pay them on time directly to the persan owed paymeat. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. IF Borrows r mukes these payments directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any (e chich has priority over this Security Instrument unless Borrower: (n)

agrees i writing o the payment of the obllgation stevied by the len in o manner ncceptabie to Lender; {(b) contests in good
fuith the lien by, or defends against enforcement of tha iien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or focfeiture of any partc® the Properly; or (¢) secures from the holder of the lien an
agrgement satisfictory to Lender subordinating the lien 1o this Security Instrument. [T Lender determines that any part of
the Property is subject 1o n lien which moay attain priority-cvee this Security Instrument, Lender may give Borrower a

natice identifying the Hien, Borrawer shadl satisly the lien or take Ose or more of the netions set forth above within 10 days
ol the giving ol notice,

5 Vnaaed Insuennee,  Horrower shall keep the intprovedienisinow existing or hereafter erected on the Property
insured ngninst loss by Hre, hazards inchuded within the term Pextendes eovernge’ and any other hazords for which Lender
requires insursnce. This insurance shall be maintoined in the amounis apd for the periods that Lender requires. The
msurnnce carrier providing the insurance shall be chosen by Borrowersubjectto Lender's approval which shall not be
unrensonabiy withheld.

All insurnnee policies nnd renewals shali be nceeptable 10 Lender snashali include o standord mortgage clause.
Lender shall have the eight 1o hold the policies nnd renewals, IF Lender recquires,/@criower shali prompiiy give to Lender
alt receipts of paid peemitms and renewal notlees. In the event of loss, Borrower shall give prompt notice (o the insurance
carrier undd Lender. Leader may muake proot of loss if not made promptly by Barrower.

Unless Lender und Aorrower otherwise ugree in writing, instrance proceeds shall Le applicd 1o restoration or repair
of the Property damaged, if the restorntion or repair is economically fensible and Lender'sisocuarity is not lessened, 17 the
TeStOrnlion or repuir is not economically feasible or Lender's security would be lessesied, the insicance proceeds shal) be
npplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 doys o notice from Lender that oic Pavsnnee carrier has
olfered to settde n elaim, then Lender may eolieet the insurnnce proceeds, Lender may use the procecdsanrepair or restore
the Property or (o pay sams seeured by this Seeurity Tnstrament, whether or nol then due, The 30-dng reviod will begio
when the notice is given.,

Unless Lender nnd Horrower otherwise ngree in writing, any applicution of proceeds 1o principal shall not extend or
pastpane the due date of the monthly panyments referred 10 in parngraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is uequired by Lender, Borrower's right to any insurance policies und proceeds resulting
from dnmage (o cthe Property prior to the acquisition shall pass 10 Lender 1o 1he extent of the sums secured by this Security
lastrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, damnge or substantinlly
change the Property, allow the Property 1o deteriornte or comimit waste. I this Sccurity Instriment is on o lenschold,
HBorrower shall comply with the provisions of the lease, and if Borrower aequires fee tile to the Property, the leaschold and
Tee title shull not merge unless Lender ngrees to 1he merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, [ Borrower fhils (o performr the
covenunts nind ngreements contained in this Security Instrument, or there is n legal proceeding that may significantly afTee
Lender's rights in the Property (such ux a procecding in bankrupiey, probute, for condemnation or to enforce fnws or
regulutions), then Lender may <o amed puy for whatever is necessary (o protec! the value of the Property and Lender's rights
in the Property. Lender's netions may include paying any sums secured by o lien which has priority over this Security
tnstrument, appearing in court, payving reasonable attorneys fees and entering on the Property 1o make repoirs. Although
Lender muy tnke aetion under this parageaph 7, Lender does not have wo do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt of Borrower seeured by this
Security Instrument. Unless Borrower und Lender agree (o other terms of pnyment, {hese amounts shult bear interest from
the date of dishursement at the Note rute sad shall be puyable, with interest, upon notice from Lander (o Borrower

reUOSting payment.

Horrower shull promptly pay when dae |
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Assignment of Rents

THUS Fb EAMILY RIDER is made this 6TH duy of MAY .19 88,
and is incorpueated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
tthe “Security Instrument™ of the swine date given by the undersigned (the "Horower''} 1o secure Borrower's Note 0

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC. (the “hender™)
of the same date and covering the propenty described To the Security Instrument and locnted ot

348 CUSTER AVENUE, EVANSTON, ILLINOIS 60202

1Propony Adidions)
11-30-11~0-28
N Z, B
-4 S\L‘WNR (E?(?\'I-ZNAN'I'S, tn addition 1 the covenants aml agreentents tiade in the Secarity Insinment, Borrower
! B
and Lender further covenut and agree as follows:
A, USE OF PROPERTY; COMPLIANCE WITH LAW. Barrawer shall aot seek, agree 1o or make o change in the

use af the Property or its zoning clussitication, uniess Lender bus agreed in weiting 10 the chonge. Borrower shall comply
with all laws, ordinanees, regubations and requirements of any governmentul body appicable o the Propeny.

B. SUBORDESATE LIENS, Uxcept as penmitted by federal Jow, Borrower shull not allow any lien inferior to the
Seeurity Instrument bebe perlected against e Propeny without Lender's prior written permission,

C. RENT LOSS ISNSURANCE, Borrower shall mainttin insurance aguinst rent oss in additon (o the ather huzards
fur which instraaee is miuored by Uniform Covennnt 5.

N, “HORROWER'S RIGUT TO REINSTATE DELETED. Unitorm Covenant 18 is deleted,

B, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shutl assign 1o Lemder all feases of the Property
amd all sectrity deprasits made i Josnection with Jeases of the Property. Upon the assignment, Lender shull have the
vight 1o modity, extend or enninie the existing lenses and 10 execule new leases, in Lender's sote discretion. As used in
this pasugraph B, the word “heuse™ stall menn “sublease™ il the Security Instrument s ona leaschold.

F. ASSIGNMENT OF RENTS. Bortowerwavonditionully ussigns and teansfers to fender ail the rents and revenues
of the Property . Borrower aathorizes Lender Dr Lemder’s agents 1o colleet the rents and revenues s hereby directs each
et of the Property to pay the sents to LenGér op Lemder’s ngents. However, prior o Lender's Nutice to Borrower of
Borrower's breaeh of any covenant or agreemeniiis the Securily lnstrument, Borrower shall collect mxd receive ail rents
aid revemies of the Property as trusiee for the bensti? o Lender and Borrower. ‘This assignment of rents constitutes an
absolute assignment and not an assignment Top additional security only.

{1 Cemder gives mative of treach to Borrower: (1) ol ren’s oceived by Borrower shall be held by Borrower as trusiee
for henelit of Lender only, 10 be npplicd 10 the sums secuizd by the Seeurity lnstrument; (i) Lender shadl be entitled to
colleet und receive all of the reats of the Property: and () eagh fonant of the Property shall pay all rents due snd unpaid
to Lender or Lender's agent on Londer's written demamud 1o IR 2ennnt.

Borrower s not executed any prior assignient of the rents odas not and will por perform iy aet th woukl
prevent Lemler frome exercising its rights under this parageaph B

Femter shall not be required to enter upon, ke control of or niaircgii the Property before or afier giving netice of
brench t Borruwer. However, Lender or i judiciully appointed receiver/imny do so at any time there is o brench. Aay
applivation of rents shall not cure or waive any defuult or invalidate any othir rpht or remedy of Lender. This assign-
went of rests of the Property shall werminate when the debt secured by the Secusity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuull or breach under any row ar agreement in which Lender has
an interest shall be o breach upder the Sceurity Instrument and Lender may invake agy 24 the remedies permitied by the

Security Instrument,

BY SIGNING BELOW, Borrower aceepts and ngrees (o the terms il provisions contained in this_[-4 Family Rider.

o . ﬁ ” - 0
**ADEBUKUNOLA M. ADEKOYA IS XSl 7 'L (Seal)

EXECUTING THIS RIDER SOLELY  ABISOYE I. ADEKO ggggéEENgE AR
FOR THE PURPOSE OF WAIVING _ & { N

ANY AND ALL MARITAL AND XA"\Q\&&-X@U-«LA AL —les (Seal)
HOMESTEAD RIGHTS ADEBUKUNOLA M. ADEKOYA .Borrower

SSIST2ZES

(Seal)
‘Borrower

{Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIOER — Fannis Mae/Fraddle Mac Unllerm tnsirument Form V70 10/85
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