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This 1ndenture, made this 17th duy of May .19 88 , between
Rick Allen Walker, A Bachelor, James P, Walker, A Bachelor and
Harold D. Walker, A Bachelor » Morigagor, and
§ Mortgage Network Company
, a corporation organized and existing uner the laws of The State of [1linois , Mortgagee.

(\ Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgugec, as is evidencesd by i certiin pramissory note bearing even
date herewith, in the principsisimof  E1ghty Efght thousand Five hundred Forty One and 00/100
Dollars ¢ 88,541,00 }
payable with Interesaiahe rate of — E1ght
GX per gentum ¢ 8,0 %) per wnban ot the unpaicd brlwwe until pakd, s made payable te v order of the Mortgagee at ite ofTiee in
, ot

v at such other place as the nmn may tLﬂm\lce ul\ (\Lﬂt m.ynM Mva&r ‘ ]%aélﬁdhd !WU lr‘lg'glibsdnuﬁ &m in monthly instaliments of

\p Seven Hundrec "ifty Three and 00/100
Dollas ¢ 753,00 )

~

Nonthe At dayof  July 1 L1 88, and i like st on the (ira day of each ) every month thereafier untdl the note

Qh fully paid, except that the Anal peymos 01 principal and interest, if not soorer palkl, shall be due and payable on the firt day
of June 1 L0108

% Now, Therefore, the sak! Morigigor, for the Ixatzrsouring of the payment of (he saki principal swm of money wixd intorest and the performiuie
of the covenanty and ngreements herein contined, dos/ey-these prosenis Mortgage wixl Warrant unto the Mortgages, ils sucomaors or asaigns,
the following described Rewl Estate silunte, lying, and beir-in the county of  Cook
wx! the State of Iinols, to wit:

"l
Lot 961 in Woodland Heights, Unit Numbewr 2, being a Subdivision in
Section 23 and 26, Township 41 North, Parce 9 East of the Third
Principal Meridian, according to the platl thereof recorded in the
Recorder's Office of Cook County, 1)linpis or-Novembaer 28, 1958 as

Ny Oocument Number 17389928, in Cook County, [Minsis,

gg_Common'y Enown as 518 Waverly, Streamwood, 111inois 60107
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‘Together with all and singular the tenements, hereditaments aik! appurtenances thereunto belonging, stk the renits, lasues, wid profits thereof;
and al) apparatus A flxtures of every kind for the purpose of supplying or dindbuting hent, light, waler, or power, and all plumbing and
other fixtures In, or that may be placed in, any bullding now or hereafter stancling on skl lanti, i also adf the cstate, right, tite, and interest
of the said Morgagor in wx! to sald premisces,

This torm i used in connection with morigages insured undar the ona- to tour-tamily programs of the Nations! Housling Act which roquite
a Ona-Time Mortgage Insuranca Pramium paymant tincluding sactions 203(b) and {1 In accordance with the regulations far those programs.

Pryvious adition may be usnd HUD-02118-M.1 {9-B8 Rditlon)
until supplies aro axhausted Page Y ol 4 $1 7.00 24 CFR 203.12(s
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To Have and to Hold the above desenbed prenises, with the
appurtenances pd fivtures, unto the said Mortgagee, its successons
and assigns, Torever, for the purposes and uses herein set Torth, free
from all rights amd benefits under wid by virtue of the Homestead
Exemption Laws of the State of Wimos, which sand nghts and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and ngrees:

Tor keep said premises in gosd repair, amd not 1o do, or permil 1o
he done, upon said premises, anything that may impair the value
thereol, or of the security iended o be effected by virtie of this
instrument; not to sufler any lien of mechanics men or materidl
men o attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until sadd note is fully pid, (0 a sume saffi
cient to pay ol ey 200 s menty on saud premises, oF any Ly
or pssesament that sy e levied by authority of the Stale of 11
Bisens, or of the county, down, village, or ity an o which e sind
fand 1y situate, upon the Norgagor on decount of the awneship

there uly (23 o sum suftivierd to heep all buildings thut may at uny

time be on said premises, duringvhe continpance of sid in:
debtedness, insueed for the benefiv of e Mortgagee in such forms
of isurance, utd in such gmownts, we ey be reguired by the
Mortgagee.

In case of the refusal or neglect ol the Mospigor 10 make such
payments, or (o satisfy amy prior e or scanbraeee ather han
that for 1axes or assewsments on said prenises, or(to kaep said
premises in good repanr, the Mortgagee miy pay suchuses,
assessments, and inswrance preminms, when due, and ey make
such repairs (o the property herein morigaged as i its disgaeaon it
may deem necessary for the proper preservation thereof, wnd any
monteys so paid or expemded shall Become s mueh additonal i
debtedness secured by this mortgige, to e paid oul of proceeds !
the sile of the mortgaged prenmses, of oot otherwine paid by (the
Mortgagpor.

{0 gxpressly provided, however all ather provisions of 1hy
mortgage (o the contrary notwitlslandingl, that the Morgngee
shadl not be reqquiced nor shatl it have the right to pay. discharge,
OF FCBIOVE ANy [N, dssessient, or tax ben apon or aganst the
premines deseribed bereit or any part thereo! or the mprovement
situated thereon, so long as the Mortgagor shall, in good fath, can
test the same or the valudity thereol by appropriate legal pro
ceedings brought in a court of vompetent jurisdictian, which shall
operate to prevent the collection of the tax, asessment, or lien so
cortested amd the side or forfeiture of the said premises or any part
thereaf (o sulisfy the same.

And the siid Mortgagor Turther coveninty and agrees as follows:

Fhat he wilk promptly pay the prseipal of and aterest v the
mdebtediess evidenced by the sand note, at e Bimes wd i the
eatrier thereis provided Prvilege is reserved to pay the debt
whale or i part on any mstaliment due date

That, rogether with, and i wddition 1, the monthly payments of
peinipal and interess payable uder the ternm of the note secured
hereby, the Mortgagor will pay w the Mortgagee, on the first diny
of caeh month untid the said vote o Fally pad, the following sums:

WA sam equal o the ground rents, 0 any, next due, s the
premiums that will next become due and payable on policwes of fire
ard other huzind imurance cavering the morigaged property, plis
ey amd assessmets nest due on the mortgaged property {all as
estinagted by the Mortgages Less adl sums already pand theretor
divided By the number of months (o clipse before ane month prior
10 the date shers such grotnd rents, preminms, tases aml
assessnetty will becoe dedimguent, such sums 0 be held by Mart
RARIC 60Tl (0o pany sand grotid rents, premoaons, tieses arid

special wssessments; wnd

thi AL payments mentoned i the precedieyg subsection of this
parageaph and all puyments w© he made under the note secured
hereby shall e added together and the aggregate amount thereof
shafl he paid by the Mortgagor each mouth i a single pasment
be applied by the Mortgagee 1o the following idlems i the order sofP
forth: )
B ground rems, iF any. taxes, specind assessments, fige, amd HET pale

hazoed insurnnee premiims; -
() interest on the note seeured bereby, .;_;
(I amortization of the principal of the smid note; and Lo
{iv)  lute charges.

Any deficiency i the amaowm of wey such aggregate monthly pay-
ment shall, unless nnde good By the Mortgagor prior (o the due
date of the next such payment, camstitute an evenl of definll
arder this mortgage. The Mortgagee may eollect o “lale charge”
et taexeeed four cents (46) for cuch dollar (51 Tor cuels puyment
mare than fifween (18 days in aerears, to cover the extra expense
invotved i handbing delinguent payments,

If the tatal of the puyments made by the Mortgagor under
sibseclion fo) of the preceding parageaph shadl exceed ihe amount
of the payments actually made by the Mortgagee for ground remts,
txes, AN ASMESSIEnLy, Or INMITKNCE Premiunms, as the cuse may be,
sueh excess, ' the lonn is cureent, at the option ol the Muortgagor,
shall be credited on subseguent payments to be made by the Mor
gagor, ar refunded o the Mortgagor. I, however, the manthly
paynrets made by the Mortgngor under subsection a2 of the
preceding paragraph shadl not be sufficient W pay ground rents,
HIACS, A0 INSCSMICTIS, OF insurance premiunms, as the case may be,
when the same shall become die and pavable, then the Morigagor
shall pay to the Mortgagee any amount secessary (o make up the
detficiency, onoor before the dite when payment of such groum
cores, LAXES, assessmients, o imurince prennuns shall be doe. If a1
any 1eae the Morigagor shatl tender 1o the Morigagee, in acewr
danceswith the provisions of the note secured herely, full payment
uf theesiire ftdebtedioss represented thereby, the Mortgagee shall,
in computing the amount of sueh indehledness, credit o the ag
count of the Margagor any halance remaiting in the funds ae
cumulnted under e provisions of subsection (o of the preceding
paragraph. IF there shailoe a defunlt wnder any of the provisions
of thiv mortgage resuliag o public sale of te premses covered
Iwrehy, or if the Mortgaged acyuires the property cthieewise after
defuudt, the Mortgagee shads applyat the time of the commence
met of such proceedings or al the time the property is otherwise
acquired, the bulnee then remaiing s the fody accuntulared
wnder sudsection fa) of the preceding paragraph iy o credit againsl
the amount of principal then remaining aupaid under susd nate.

Aud ux Additional Securlty for the paviient of the indebledies
aforesnid the Mortgagor does hereby ussign to the Mortgagee ol
the ey, mwees, ud profits now due or wiich ny fereafier
become due for the use of the promises hereinubove deseribed.

That He W Keep the improvemenms now exising of Twereafter
erecied on the mortgoged property, msured as may be required
From tme 4o time by the Martgagee agaimist Joss by fire and ather
hazards, cisvalties g contingeneies i sueh ameunts and for such
perieds s may be required by the Morggagee amd will pay prompt
Iy, when due, any premiums on such insarnnce provision for pay
ment of which has not been made Twreinbefore, AL tecance shall
be carned 0 companies approved by the Mortgagee and the
policies mind renewaly dhereol shpdl be el by the Morigagee aml
have nitached thereto Toss pavable chivses in favor of mnd i form
aveeptable (o the Motgagee Tnoevent of loss Mortgagor will give
tinmcshite notice by mund 1o the Mongages, who may mnke proal
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RIDER TO BECURITY INSTRUMENT

THA Case No. 1.3 54136025
Loan #3131142-6

»

This Rider 45 a part of and incorporated into Security Instrument daced the I17thday
of May 19 nggchn by the undersipned covering the property -
dascribed inithe Secuvity Instrument leeated .at:

518 Maverly, Streamwood, !1linois 60107

the mortgagee chall, with %ol prier approval of the Federal Housing Commissionar, or his
decignoe, declare all sums sesuned by this Security Instrument to bo immadistely due

and payable if 2ll or parc of bz property is sold or otharwise transferred (other

thon by devise, descent or operuricn of law) by the mortgagor, pursuant to 4 contract

of sale execcuted not later tham 24 «1nchs after the date of axecution of this Sacurity
Instrument or not later than 24 months afrar the date of o prior transfor of the
property subject to this Security Insteument, to a purchasor whose credit has not been
approved in accerdance with the requiremenis of the Commissioner.

! E& E ?Jﬂy‘d

Rick A)iern a]ker BORROWER
e D e
gﬁmes P Walker ) BORROWER
A R
Harold O, lalker DORROWER
BORROWER
P'I'NO”

NRe16:1.37




\.“ . h an Adjustabls Rate Mortpape,
’ UN FFI IAL P or Becurity Desd insured uynder
sections ~203(b), "203FM) -(first )Jilen only) eor

uucr ot the National Mousing Act, using the

Heraln methoo.

ADJUSTABLE RATL RIDER

THIS  ALJUITAMIE  FAIL RILCR fs mode ihis J7Lh doy of _ May_ _ . __. 19 88, a4 s
imorperated into and 1hatl o doemed Lo aswnd Godd sugplraont the Mo iyagae, Deod of Tiust v Tacurity Toed
("Moi g 1ge”), of tvun Jdate hutowith, given by the undorsighod ("Mourtyagor™) to urcuig HMarlgague's Adjustoulo

Rate Note (“"tote"), of evan dste herawlth, to _ Mortpnro Notwork Company —————
{("Martgagee™}, covaring the premises described In the fMortgage and located ot
518 Waverly, Streamwood, Tllincols 60107 .

Notwithstanding anything to the contrary lot tarth Ln the Mortgege, Mertgagor and Mortgages hereby sgres
to the tollowing:

1. Undar the Note, the initisl stated interest rate of _{iﬁ_‘tf_____ per centum (_ﬁ__l) per snnum

{"Initia]l nterest Rate") on the unpald principal balsnce is subject to change, &s hereinatter described,

* wWhan thr inlerest rate chanpes, the squal monthly installments of principsl and intsrast also will be

adjusted, 8 hereinstter provided, 30 that esch instsliment will bes in an amount necessary to tully

amortize the urpald principal balpnce of the Note, at the new adjusted interest rete, over the remaining
term of the M-ur,

2, The tirst sdjustmer’ to Lhe interest rate (if any adjustment ls raquired) will be effective on the tirst
day of July % 19_89  (which dete wiil not be less than twelve months nor more than sighteen
months from the due dets nf the first instailment payment undsr the Notel, and thereatter each sdjustment
to the lniorest rate-iil be mods effective on that day of each succeeding year during the term of the
Wortgage ("Change Datef),

3. Each adjustment to the interest raie will be msde besed upon the tollowing method of employing the weekly
aversge yield on United Stetes Trsasury Securities adjusted to & constent maturity of one year ("Index”;
the Index is published {n the Fadirp) Reserve Bulletin end made avallsble by the United States Treasury
Department in Statlatical Releess F.11{%19)), As of esch Change Dete, it will be determined whether
or not an interest rate acjustment sip’. _he made, ard the amount of the new adjusted interest rate, |f
any, as follows:

ta) The amount ot the Index will be deter:ird, using the wmost recently sveilable figure, thirty (30}
days betfore the Changs Dete ("Current Inaer'‘,

ey 2=1/2 pesrcentags points (2. g $1 the "Mrroin™) will be added to the Current Index asnd the
aum ot this addition will be rounded to the warast one=-eighth of one percentage point (0, 1258).
The rounded sum, of the Margin plus the Curren’ “index, will bs called the “Calculsted Intarest
Rate™ for each Change Date.

{c} The Calculated Interest Rate will be cmparod'to the !A’evest rate beinp eprned fmmecistely prior
to the current Change Dete (such interest rate being culie’ *he "Existing Interest Rate"), Then,
the new adjusted interest raote, (f any, will bs determined &3 7~)lows:

(1) It the Calculated Interest Rate is the some as the Exlstin) Intersst Rate; the intersst rate

will not change. HH:‘:J.‘;“‘I.?

(11) It the difterence bstween the Calculated Interest Rate end the Er.s ing Interest Rate i3 less
than or equal toc one percentsga polint, ths nev adjusted interest <pie will be equal to the
Caicuiated Interest Rate {(subject to the maximum ollowable change over (thu term of the Mortgage
of five percentsge points, in sither direction, trom the Initial Ilnterest (Gts, herein cellied the
"38 Cep"l.

{il1) It the Colculoted Interest Rote exceeds the Existing lnterest Rate by more than one percentage
point, the nev adjusted interest rate will be equal to one percentege point higher than the Existing
interest Rate (subject to the 5% Cap).

{iv) It the Calculsted lnterast Fate is less than the Existing Interest Rate by more than one
parcentage point, the new adjusted interest rate will be sgual to ons percentage point less than
the Existing Interest Rets (subject to the 5% Cap).

(d) HNotwithstending anything contained in this Adjustesble Rate Rider, in no event will any new sdjusted
intersst rate bs more than five percentage (55} points higher or lowsr than the Initial Interest
Rate. 1{ eny incresss or decrease in the Existing Interest Rste would causs the new adjusted
interest rate to excesd the 3% Cap, the new edjusted interest rate will be limited to tive
percentege (98} points higher or lower, whichever {s spplicable, then the Initiel Interest Rate,
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determine the smount of the nev sdjusted rate, if any. Any such new sdjusted interest rate
will become effective on the Chenge Dote and theresfier will be deesed to be the Exisiing
Intersst Rate. The new Existing Intersst Rate will remain In effect until the next Change
Date on which the interest rete s adjustad,

The sethed ot furlh In thin Puiagraph 3 of (his Adju table Rato Rider, for dotermining
vioethoe or ast oo Adls teent moent e mado 1o WL Feisting Intarent Pote incororatnz the
vlboe ba of (he picvindeny of 74 ChR 203,420 110 ond 234,79 e) (1) which inqulio thal o ongos
In At Index I evrnss of ono pertentage wdnt rust dw cerelcd over for inciusiun in
slju trents 1o Ltho Cxisting Inluwiost Rate in subsrqueont yenrs,

It the Index la no longer mwellable, Morigegee wilil be required to uae any Index prescribed
by the Dopartiment of Housing end Urben Developmant, Mortgepes will notify Mortgagor In writing
ot eny such aubstitute index lgiving all necessary intormatlon tor Mortgagor to obteln such
index} and after the dete of such motice the substitute index will be deemed to be the Index

harsunder,

11 the Existing Interest Rate changes on any Change Cate, Mortgages will receliculste the
menthly installment payments of principal snd interest to determine the smount which would
e . nRcessory to repay in full, on the maturity dste, tha unpald princlpal balance {(which
vap~id principsl bslance will be deessd to De the amount due on guch Chanpe Date sssuming
thirs has been no deteult in any payment on the Kote but thet al] prepsyments on the Note
have boun taken Into eccount), at the new Existing Interest Rste, In equal monthly payments,
Gn or (fore the Change Date, Mortgopes will give Mortgegor written notice (“Adfustment
Notlce™) o pay change in the Exlating Interest Rate and of the fevised amount of the monthly
installment pLyments of principal and interest, calculated as provided above, £ach Adfustment
Notlce will ‘et torth (1) the deste the Adjustment Notlce is given, (11) the Change Oate,
(1if} the new E:is‘*ing Interest Rate as adjusted on the Changs Date, (iv) the smount of the
adjusted monthly “tretaliment payments, celculated as provided above, (v} the Current Index,
(vi) the method of ceiculating the adjusiment to the monthly installment payments, and (vii)}
any other information which may be required by law from time to tiwme,

Mortgagor sgrees to pay tie sl'justed monthly instaliment emount beglinning on the first payment
dete which occurs &t lesst ‘t.rty (30) days atter Martgeges has gilven the Agjlustmant Notice
te Marigagor, Mortgeager will continue to pay the sdjusted monthly installment amount set
forth in the last Adjustment Not:ice gliven by Mortgagee toc Mortgagor until the first payment
date which occurs at least thirt: (*2) deys atter Mortpspes has given e further Adjustment
Notice to Mortgagor., MNotwithatandina urything to the contrary contained in this Adjustable
Rate Rider or the Mortgage, Mortgegor #1)i be relieved of an obligation to pay, snd Mortpepee
wiil have forfelted its ripht to collect, any jncrepse in the monthly instsllment smount
{caused by the recslculstion of such emcurt under Subperagraph 4(a)) for any payment dete
occurring less then thirty (30} days after 'oripsgee hes gliven the applicable Adjustment
Notice to Martgagor,

Notwithstanding enythipg contpined in this Adjustel). Rste Rider, in the event that (i) tha
Existing Interest Rate was reduced on a Change Datu. »ad (i) Martgagee failed to glve the
Acjustment MNotlce when required, end (i}1]} Mortpepor, /eonssauesntly., has wmade any monthly
instellment payments in excess of the amount which vould have been set forth in guch
Ad justment Notice [(“Excess Payments™), then Mortgagor, at Yoigagor's sols option, may either
Ci] demand the return from Mortgeges (who for the purposes of “trnis sentence will be deemed
to bes the mortgages, or mortgagess, who recelved such Excess Pa:mants, whether or not any
such mortgages subssquentiy assigned the Mortgage) of sll or ey portion of such Excess
Payments, with intereast thereon et s rate egual to the lndex on tre Change Date when the
Existing Interest Rste was so reduced, from the date eack such Exciss Paymant was mode by
Mortgagor to repayment, or (2) request that all er any portion of [ue) Excess Peyments,
together with all interest therson calculated sy previded abtove, be spplied as payments

egainst principal, Hf,"::".“dfi'?

Nothing contained in this Adjustable Rate Rider will permit Mortgapes to accomplish an interest

rate adjustment through an increase (or decrsase) to the unpsid principsl belsnce, Chenges to

the Exjsting Interest Rate mey only be reflectsd through sdjustment to Mortgagor's monthly

installment payments of principal and interest, ss provided far herein,

BY SIGMING BELOW, Mortgngor pccepts and agrees to the terss end covenants contsined in this

Adjustable Rate Riger,

[y 4 @Qﬁlag_h)c&‘ Yo o (SEAL}

Mortgagor Rick Allen Walker

oggmes o b oo

Mor :&;p}r Jambs P. Walker

i K, e

Bl
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