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LEASE-HENT ASSIGNMENT

As Securlty for a Guaranty
To LAKESIDE BANK
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. DATE AND PARTIES. Tho dole of Iis Loase-Rent Assignmant (Aasignment) ia May 9, 1908 and tho partios ato the lollowing:

Hezs 7>

QWNER:
LAKZSIDZ BANK AS TRUSTEE NOT PERSONALLY U/T/A Dated May 31, 1985 A/K/A Trust NO. 10-1059
141 W SACKSON BLVD.

CHICAGY, 1'.LINOIS 60604 o e . v

BANK: SEREORIDUR SIvso o 1o
LAKES}DE M\N:O - . EY Al ¥ EEERFART N
141 W. Jackso Efed., Sulte 1212 ANU MAUL’» A Pl'\m “u\l.:k)l'.

Chicago, lliincis 8204

2. BACKGROUND. The guwanty agresinon! is securod by, bul nat limited lo, & morigage (Morigago) dalod May 9, 1888 oh tho property (Piopmty)
doscribed 03 lollows:

SEE EXHIP)y "A" ATTACHED HERETO AND MADE A PART HEREOF.

Ownar will be banefifod by tho Loan to Borrowor, wara 1o asss! Bonowor i oblaining tho Loan, and In ordot 1o do 80, is willing to asaign tho loases
degcribad 0 1his Assigimant.

3. ASSIGNMENT. To securo tho Obligation (as heroattor dofined) and 10 Induce Bank to make the Loan 1o Boanowar and for othor valuablo conaidoration,
Ihe receipt o which ia acknowlodged by Ownor, Ownor grams ard ansigns a socurly inforost sird turthor bargaing, sells and convoys In and to Bank
all of Owner'g right, titic and inlorest In and 1o all ronls and profits from the Proparty and all loasos of tha Pioporly now o1 hoieaftar mada, which aie
celloclively known as tho Collatoral and described as follows:

A all loasos {Leases) on tho Proporty. Tha tarm "Laases” In this Azsipnment shall inchida all agroomants, writion or vorbal, oxisling o1 hatoalier
ansing, for tho use or occupancy of any portion of 1ho Propaity &2 2t oxtonslonn, ronewals, and aubsiitutiona ol such agroomoria, including
aubleasos tharounder.

B. all guarantios of tho porformance of any party undor tho Lonaas; and

C. tho tight to colloct and rocoiva all rovanue (Ront) from tho Loasoy on *he. “ropaity now dua or which imay bocome dun.  Ronl Includus, bul fs
ot fimitad to tho following: ravenue, issun, proflis, ront, minlimum ront, parceatg o 1ent, additionnl ronm, conimen Moa minintenahce chargos,
parking chargos, roal ostalo {axoa, othor applicablo laxas, socurity dopoalts, ‘nsurzice promium contributiony, Hautdatad damages lollowing
dolault, cancollation promiums, "oss of ronis” insurance ar other proceods, Brd wirights and ciaima which Qwnor may havo against any
porsan utider 1ho tarma of 1he Loasos.

4. OBLIGATION DEFINED. Tha 1ovm "Obligation” Is dalinod as the guaranty agteomont oxecuted b VICTOR G. PETERSON and JEAN A. PETERSON
and dated May 9, 1988 which guaranly agreomont unconditionnlly promisos to pay and guatantios D0t paymant whott duo all oxisliing and luluo
indoblednoss, Habifios and Obligationa of LAXESIDE BANK AS TRUSTEE UNDER TRUST NO.10-1057 U/T.ABoirowat) 1o Bank,

5. WARRANTIES. To Induce Bank 1o mako tho Loan {o Borrowor, Ownar makas tho lollowing roprosamalions aiu rarantion:

- Owniv has good htio 1o the Leases and Ront and good right 19 assign tham, and no othor potson has ey ight in them;
Ownet haa duly potfornad all of tho lerms of tho Leases that Ownaor (8 obiigatod to pailora,
Owttor has nol pravicusly assigned o1 oncumberod tho Leasos or tho Rent and will nol fuithor assign or ancis oot ihe Loanos or uluro Ront,
No Ront for any poried subsaquont fo the curront month has boon coliectod, and no Rent payment han baon compleminad,

. Ownor has not rocoivod any funds rom any lessee (Lesseo) undor 1ho Loason In oxcess of ono momh's ront for which crodil has not boen
made on account tor acciuad Ront, and any copy e such account that haa boan dolivored to Bank ia iua and complola. Tho tarnt "Loasea”
in this Asaignment shall include all porsons or antities obligatod 1o Qwnor undar tho Loasos,

No Lessoe is in dolmit of any of tha torma of tho Loasos; and
Owner has nat and will nol waive or olhorwisa compromisn any obiigation of Lossoo undor tha Laaao and will onferco 1ho porfotmance of
uvory obligalion o be porformed by Lossoo undor tho Leaso.

Mo OO

am

6. OWNER'S AGREEMENTS. To ptotoct tha sacurily of thin Assignmon), Ownos pf) oos:

A. 10 dolivor 1o Bank upon axecution of this agroemont copies of the Loasen, corlibod by Ownet, ag boing truo and corroct coplos whiclt
accuraioly roprosont tha iranaactiona botwean tho patties;

B. 1o obsorvn and porform all obligationa of Lossor undor tho Loason, and lo givo wiillain prampt notice 1o Bank of aty delault by Lonsor o
Losson undor any Laase,

C. o notity i writing oach Losaoe that any doposita proviously dolivorod to Ownor have baen ratained by QOwnor of assignod and delivoiod o
Bank as tha caso may bo;

D to appoar in and dofond any action or procoading pertaining 1o the Loasos, and, upon iha toquoest of Bank, 1o do ao In the nama and on
bahalt of Bank but at tho oxponse ol Ownor, and 10 pay all coslo and oxponsos of Bank, ihcluding ronsonable attornoys’ foda to tha oxtont
not prohibitod by law, in any such acticn or procoading in whicit Bank may appoar;

E. o giva wrillen nolice of 1his Assignmant lo each Loasno which notico shall contain insliiclions to each Losuno that Lossoo shall, upon 1oceipt
of natico and demand Irom Bank, makeo all paymonis of Ront dirocily 1o Bank; and

Lease Assignment-R.E. LSB TRUST NO 10-1087 08/06/88 PAQGE 1




- UNOFFEICIAL COPY oo

*F o indemmnily and bold Bank hatmions for all liabilitlon, damngon, conta and axponnos, Inclu:ﬂnq ionsonablo Allornoys' loon, Dank (ncuim whon
Bank, at lta disciotion, piacts lo oxarcise any of its tomadios upon dofauflt of Loasoo,

7. ZOLLECTION OF AENT. Owner shall give nolica of Bank'a tighia 1o all of nakd ranta, issuen or prolits and nolico of dirocl paymont to Bank 1o thosn
obligated to pay such rama, (ssuon or profits. Gwnor ngroos to diroct all ionants o pay rant due of 1o bocome due 1o Bank. Ownor, as apont of Bank,
shall endorso and deliver 1o Bank any monuy ordors, chocks of deafta which raprosont rants, isauon or profite frony the abavo-donciibud Proporty, 1o
apply tha procoedn to the Nota or Qbligation, and shall give notico of Bank's righis in any of anid ronla, lssuon o profitn and notice of direct paymam
lo Bank to thaaa obliqatod to pay such ronlts, iasuos or proliia. Bank ahall bo tho crodiier of oach Loaseo In rospacl to assignmonta lor the banailt ol
cenditers, bankruplcy, roorganization, rearrangement, inscivency, dissolution or rocolvership procoudings by Lossoo, and Ownar ahall immodisioly pay
ovar to Bank all aums Ownor may rocoive as crodilor from such aclions of procoedings. Also, Bank may colloct of recelvo all paymaonta pald by any
Lassoe, whether or nol pursuam 10 the terms of the Loases, {1 the 1ikhl to torminato, cancal or imodily 1ha Loasos, and Ownor ahall immodiately pay
ovor to Bank all such paymonts as Ownar may tocoiva irom any Lossoe. Bank ahall have the opllon to apply any monlos recolvad as such crodifor to
the Loan er (o any other indeblodnoss undor any Obilgation ol Borrowor, tha Nolo, tho Morigage, or this Assighment.

8. EVENTS OF DEFAULT. Ownar shall ba in dalaui! upon the occutionce ol any of ho following avonts, circuniatancon ot condifions (Evarttu of Dalault).
Tho Evania of Dotault are;

A Falluro fo pay any payment toqulied undor 1ho Loan o1 any Obligation,

13 A dolautt o brasch unduoe any of the torma of (e Loan, The Noto, any conafriiclion loan agroamant, any loan agteemont, thin Aspsighmoni, sy
modgage, any aocuilty agrosomant, doad of hust, tust dood, of any othor insirumenst socuring), guataniying o rolating e tho Loan, tho Nolo
or aiy Ohiieation,

C. A maoking ur furnisting of any warcanty, caprasertiation or stalement o Bank by or on bohalt of Ownor which (8 01 bocomos talsg or incorrect
in any matoria'aspocl,

D. A making or urashing of any iopresontation, stalomant or warranty In thin Assignmant, on any application for crodii, or on any olhor writion
agroamenl, ingitipint of documont suppliod lo Bank by or on bohall ol Cwnor which ia ot bocomon falso of incostact In any malorinl
raaspoct;

E. Owner dioa, diasolvos, vejuntarily or involuntlly lorminalos axislonce, becomos insolvent, minkos an apsignmant lot tho benelit of cradilots,
appoinis or causoy o poaprointod n receivor of commancos of cnusos to bo commoncod (wholhor voluntary of olhorwise) any procooding
undor any bankrupicy or Irsol/oncy laws by or againat Ownar of any co-aigno, ohdorsat, autoly, guataritar for Botrowar,

F. Agood laith belial by Bank.at'ziy tima that Bank is inaociito, that the proapoct of any payment is impaltod or 1hat the Propsity 1o impalred,

G. Failure to pay and provida prool o2 pryment of any lax, nssosamoi, rond, insuranco pramiir of ascrow on of beloto ita diio dato; o

H. Awansfor of a substantial part ol Ciaec s monay or proporty.

9. REMEDIES ON DEFAULT. At ihe oplion ol Bank, all or any part of tho principal and accruod intorost on (ho Noto, tho Loan and all Obligations ahall
bocomo immadiatoly duo and payabla withou! notcs #odamand, upon tho eccunonce of an Evont of Delault or at any limo thoroaltor. In addhion,
upon tha occuronco of an Event ol Dotault or at any Joed Saronftar by Mongagor under 1the Mortgago, Bank, al Bank's option, ahall have the right to
oxarcian any or sl of \ha tollowing romadios:

A. ta colloct diroctly and rotain Ront In Bank's name v wut Inking possassion of the Proparty and to domand, callecl, racoivo, and aue for tho
Ront, giving proper rocoipt) nnd roloasos, and, after dedusting all ronscnhiablo costa of collaclion, including roasonablo atioinoys’ foos to tho
oxtont not prohibited by law, apply tho balanca lo tho Nato, fiist 1o acciued interoat and than o princigal;

B. 1o doclarg the Nolo and all Obkgalions immediataly duo s payablo, and, al Bank's oplion, oxorcioo any of tho remadios providod by law,
ihe Noto, the Mortgago or this Assignnwnt, and

C. lo antor upon, tako possassion of, manage and oporato all or Aty 2ot of tha Propatty, mako, medily, ontorco or cancol any Loasos, avict any
Losano, increaso or roduce Ront, docorate, clean and mako repakay, #ad-do any act of incur any cont Bank shall deom propor 10 protact tho
Propoity an tully as Ownor could do, and to apply any funds coffocioz fram the oporation of the Proparty In such order as Bank may doom
proper, Including, but not limited to, paymont of the follewing: operali x5 expanaos, managument, brokoiago, atlornoys’, and Accountants
foos; the Note; any Obligation; and toward the maintonanca of roacivos or tesairor raplacement. Bank may fako such action withoul regard
1o the adoquacy af tho socurlty, with or without any action or procoading, th.ough uny paison or agonl, Molgagor undor n Morigago, ot by
rocoiver 1o bo appoiniod by a court, and iimespectivo of Ownor's possossion.

Tho coffection and application of tha Ront or the ontry upon and iaking posseasion of tho Propurty. an st out in this poction ahall nol cure or walva any
default, or modily or walvo any nolice of dolault uitder the Note, Motlgnga or thia Aasignment, orinvalidaio any acl dono pursuant lo such notica. Tha
onforcomont of auch romady by Bank, onca axorcized, ahall continun lor 8o long as Bank shalt Linzl, notwithatanding that such colloction and
applcation of Rent may havo cirnd 1hn origingl dainult. 3 Bank shall thotaaftor olect 10 discontinua Iha oxe<ine ol any such romedy, tho aama or any
olhat remncly undr the law, 1The Noto, Morkgago ot 1his Angignment may bo assatlod al any e and om imn 1o limo foliowing any subsoquont
ditault. Tho word ‘'dafault’ haga the aama meaning an containnd within tho Noto, 1tho Motifiage and nny othstavizencing tha Obligation ol Borrower to
Bank.

In addition, upen tha sceurranca of any Evant ol Defaull, Bank shiall bo antitiad to all of 1ho ramadios provided by ‘aw o Nofo and any related loan
documents, All rights and romodiog are cumulalive end not axcluaive, and Bank is entitied to all romodios providod ‘a1 'aw or 0quity, whothor or not
oxprassly so! forth.

10. ADDITIONAL POWERS OF BANK. [n addition to all olhor powara grantod by thia Assignmont and 1he Morigago Bank also has tha rights and powots,
purauant o tha pravisions of tha lknols Coda of Civil Procedina, Seclion 18-11D1, ol soq.

11, TERM. This Assignment shall romain In oftoct as long as any part of tho Note and all Obligationa romain unpald. Upon paymant in full of all such
indoblednoss, Bank shall axeciilo a roloase of this Assigninent upon requost,

12. NUMBER AND GENDER. Whonaver used, tho singular shall inciudo tha plural, the plural tho singular, and tho uso of any gondar shall be applicablo
1o all gondars.
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11. 'SUCCESSORS. Thia Assignmant shall run with the land and shall inuro to the bonofit ot and t"aind IHo hairb, poréonlf/ toptosontalives, succossors and
assigns of the partios.

OWNER:
LAK!SID! BANK AS THUST!! NOT PERSONALLY

R

J‘MES cou.ms ' P ' .
b .-'r/rmu Vico [rusld(.pt & Trust Officor
Id oy '
By: - “ / s
ATTEST BY: Assr. sncn!nqv
As - Trustes

By:

STATE OF lliinola

COUNTY OF Cook '
onthis 10tluayot Mo 10 88, Undersi . 8 natary public, cortity that JAMES
COLLINS and ATTEST 8Y:. ASST. SECRETARY an @ - Triutoos, lor LglKlE?iIDE BANK AS TRUSTEE NOT PFRSONALLY poraonally known to ma to

ba the samo porso’ s w).osu nanws are oubacribad 1o the foragoing Instrumont, appoared hoforn mo this day in porson, and acknowladgod that thay
signod and deliverad theinatrumeon? as thair froo and voiuniary ncf. for tho usaa &ntd purpasos acl lotth.

My commission oxpires: / f(f[ ’( Ul S (,“ “4‘-;() I\.-J;‘
My Commission Bxpivesitar. 3, Iyt " NOTARY PUBLIC

Thia documont was propaiod by LAKESIRE GANK, 141 W. Jacksen Bivd., Suite 1212, Chicago, llinoia 80004,

SEE RIDER ATT 7 70'rny TIPNINTO
AND MARD o0 0 LK

Lease Assignment-R.E. LSB TRAUST NO 10-1087 08/09/88 PAGE 3




This EXHIBIT "A" is refarred 1o In and made & part of that oertain Mortgage (Mortgage) dated May @,
parties:

BANK;

._ UNOFFICIAL COP

EXHIBIT "A”

MORTGAGOR:

LAKESIDE BANK AS TRUSTEE NOT PERSONALLY U/1/A Dated May 31, 1985 A/K/A Trust NO. 10-1058
141 W, JACKSON BLVD.

CHICAGO, ILLINO!S BOBO4

LAKESIDE BANK

144 W, Jackson Bivd,, Sutie 1212
Chicagio, 1inoim BOG04

{as Mongageo)

0L
~ qiviN

iy,

The propertiea hereinafter described are those propertiss referred 1o in the Morigage as baing described In Exhibi "A"™:

Marinnmn

The South 49 Feet 10 1/2 inches of the North 1/2 of the West }/2 of Block )8 in
the Canal Grustees' Subdivision of the West 1/2 of Section 27, Township 39 North

Range 14 Eap( of the Third Principal Meridian, (Except the East 10 Fect of Said
Premises Dedichyed For Alley) in Coock County, Illinois.

PIN#: 17=27-102-010

PROPERTY ADDRESS: 124578, Michigan Ave,

Chicagu, ilLlinois

2CCAT2RN

LEOOPY FREIAT 1A oA sanm

IL-79-10078

1088 by and batween the following
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This Assigqument of Rents is executed by the undersigned, not
personally, but as Trustee in the exercise of tha power and authority
conferred upon and vested in it as such Trustee, and insofar as said i
Trustee is concerned, is payable only out of the trust estate which in #3

part ig securing the payment hereof and through enforcement of the ?:
provigions of any other collateral or guaranty fram time to time '_;
meouring payment hercof; no personal liability shall be asserted or -
txe onforceable against the undersigned, as Trustee, because or in A
resrenst of this Assiguent of Rents or the making, issue or transfer 3
thevest, all such personal liability of said Trustee, if any, being )

expressly waived in any manner,

8574

DEFT~¢1 RECORDING $18
TH111  TRAN 2653 0%/20/88 10 17:4

Biag H nn H---BB-QLLES
CoOK COUNTY RECORDER
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