;o

“A} [ —

LAND TITLE COMPANY.

@ -BFHLY aror VME MOHRTGAGE FORMS 01106200 K100 + (BOOB2 1
o

UNOFFICIAL.COPY .

- |Space Above This Line For Recording Data) oo i

8800365
MORTGAGE 095837034

FHHS MORTGAGE  (CSecurdy Instrumient ™ s givenons MAY 16

19 88  Themostgugoris THOMAS M. PHILLIPS AND MARY E. PHILLIPS, HUSBAND AND WIFE

' Horrower™ ). THisAeounty Instrument s given to UNITED SAVINGS OF AMERICA

which s orgamzed andg axistang under the lawsof - THE STATE OF ILLINOIS .andwhnseuddrcssi;
4730 WEST 79Tk _GTREET
CHICAGO, ILLINOLS 6 60652

(*Lender™).
Borrower owes Lender the prineipsd sum of
NINETY TWOQO THOUSAND AND NO/100
Dollars (LS § 92,000.00 ). This debt is evidenced by Horrower’s nine

dated the same date as this Securiey Tnstrgaent ("Naote™ ) which provides for monthly paymenis, with the full debt. 1l ot
18

pavad carher, due and payable on JUME 2, 2 This Security Tnsirument

secures to Lender: () the sepayment of the el evidenced by the Note, with interest, and sl renewals, extensions and

modifications; (b)) the payment of all other sums” withinterest, advanced under paragraph 7 to protect the security of this

Secunity Instrument; and (©) the performanee of Borfower's covenants it agreements wnder this Security Instrument and
the Note For thas purpose, Borrower does hereby mbrtgage, grant and convey to Lender the followiag described property

located in COCK County, Rlinois:
LOT 17 (EXCEPT THE NORTH 6.2% FLEET)THEREOF) AND THE NORTH HALF OF LOT
18 IN BLOCK 9 IN STEWART D. ANDERSCWN'S ADDITION TO JEFFERSON PARK

BEING A SUBDIVISION OF LOTS 6, 7, &/.8, 10 IN CIRCUIT COURT PARTITION
OF THAT PART OF THZ NORTHWEST HALF OF THE NORTHWEST FRACTIONAL QUARTER
OF SECTION 9, TOWNSHIP 40 NORTH, RANGUL 43 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN MILWAUKEE AVENLE AND ELSTON AVENUE AND LOT 2

IN SUBDIVISION OF THE SOUTHEAST HALF OF SAIl' QUARTER SECTION IN COCK
COUNTY, ILLINOIS.
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which has the addressof - 5417 NORTH LOTUS CHICAGO ,
[Street) [City)

Hhinoes 60630 ("“Property Address™);

[ Coae]
ToGE R WITH all the improvements now or hereafter erected on the property, and ull casements, rights,

appurtenances, rents, rovalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or

hercatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

toregonny s referred Lo i this Security Instrument as the “Property.”

BoRKOWT R COVENAaNTs that Borrower s lawlully seised of the estate hereby conveyed amd has the right to
martgage, geant and conves the Property and that the Property is unencumbered, except for encumbrances of record.

Hosrowet sanants and wall delend generally the trfe 1o the Property against all chnmy and demands, sudgect 1o any
cncumbianees ab tevord

This Sttt RITY INSTRUMIE ST combines umfornn covenants for natior n-upiform vovenants with

Tty

ILLINOIS <.y baniiy . FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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LS ORM Convg \.l\\.! lF\FL' d -rculchtlmdu el KPY . :
1. Payment of Priwcipal in térest; Prépa¥menc undg Tate %, Horragwer shall promptly pas when Jue

the peoncrpal afand niterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a written winver by Lender, Borrower shall pay
to Tender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ¢ Fands) equal 1o
one-tweifth of () yearly tives and assessments which may attnin prionity over this Security [nstrument, thy yearh
teaschold payments or ground rents on the Property, if any: () yearly hazurd nsurance premiams, snwd Q) vearly
morigage msurance premomis, of any. These iremis are colted “eserosw ttemia ™ Lender may estunate the Fupds due on 1he
hasis of current dutiand reasanahle estimites of fture eserow items

Fhe Funds shall be held in o institation the deposits or accauwnts of which are insured or guaranteed by a tedernd
or state ageney (including Tender a6 Lender is sueh an institution). Lender shall apply the Funds 1o puy the escraw items.
Lender may nod charge for holding amdd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by 1 emder in connection with Borrower's entering into this Sceurity Instrument to pay the cost of an independent tax
reparting seesice shadl not be o charge for pcposes of the peeceding sentence,  Borrower and § ender may agree in writing
that interest shall be paid on the Funds. Undess anageeemient is aide or applicable law requires interest ta be paid, Lender
shiatl! ot be reguired 1o pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without chirge,
anannual aceowiting of the Funds showing eredits and debits (o the Funds and the purpose Tor which each debit to the
Fonds was made. The Funds are pledged as additional secarity for the sums secnred by this Seeurity Instrusment,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payuabie prior to
the due dates of the escrow items, shaill exceed the amount required 1o pay the escrow items when due, the excess shadl he,
it Barrower's opbon, edher prompily repaid 1o Borrower or credited (o Borrawer on manthly payimments of Funds, 1F the
itrnount ol the Eaods held by Lender is not sufficient 1o pay the eserow items when due, Horrower shadl pay to ender any
WmotHtt recessary iaamake wp the deficieney i one or more payments ns reguired by Lender.

Upon paymrentan full of all sumis secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds hetd by Hensder. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no lnter
than immedtely priorioithe sale of the Property or as acquisition by Leader, any Funds held by Lender at the time of
apphication as a creditapcran the sums secured by this Security Instrument.

3. Applicntion of Payments.  Unless applicable law provides otherwise, wll payments received by Lender under
paragruphs 1 and 2 shall be npplical: first, to late charges due under the Naote; second, to prepayment charges due under the
Note; third, to amouats payable vadaee paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Lieny,  Boirower shall pay all thxes, assessments, charges, fines and impositions stiributable 10 the
Property which may attain prioeity vsee this Security Instrument, and leasehold payments or growd rents, it any
Horrower shall pay these obligations 1o tie manner provided in paragraph 2, o il not paid in that manner, Borrower shadl
pay them on timwe direetly 1o the person owsa payment Barcower shall promptly furnish to Lender all notices of amounts
to he paid under this parngraph TF Boreoveer mnkes these pnyments directly, Roreower shall prroemiptly Fuenish to Lender
recerpls evidencing the payments,

Rorcower shatl prompily discharge any lecwhich has priorify over this Security Instrument unless Borrower: (a)
ngrees i writing 10 the puyment of the obligntionsesozed by the lien in o manner peceptable to Lender; (b) contests in good
faath the hen by, or defends against enforcement of Joelien in, legal proccedings which in the Lender's opinion operate 1o
prevent the entforcement of the lien or torfeiture of aay puat of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain prioriy aver this Security Instrument, Leander may give Horrower n
notice wlentifying the lien. Borrower shall sutisfy the lien or e one or more of the uctions set forth above within 10 days
of the giving of notice.

5, Hazard Iasurance. Burrower shall Keep the improveineits now existing or hereafter erected on the Property
mnsured agninst loss by fire, hazards included within the term “extenidrd 2overage™ und any other hanzurds tor which Lender
requires insurance. This insurance shall be maintnined in the smoust=-und for thie periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower suXjscet to Lender's approval which shall not be
unreasonably withheld.

Adl imsurance policies and renewnls shall be ncceptable to Lender andshnll inchude o stnndurd mortgage cliuse.
Lender shall have the right to hold the policies and renewals. If Lender requirds, Jdorrower shall prompily give to Lender
all receipts of pad premuums and renewal natices. bn the event ol loss, Barroweesstallgive prompt notice to the insurance
carvier and bender Lender may make prootof toss if not made pronipily by Borrows:

Unless Lender and Borrower otherwise agree in writing, insurance procecds sball e npplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lessened. If the
restaration or repair 18 not economically teasible or Lender's security would be fessened, thomasurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. I
Borrower ahauwdons the Property, of does ot answer within JO days o notice from 1 ender thnt ovaansurance carrier has
offeeed 1o settle a cluim, then Lender may collect the insurnnce proceeds. Lender may tuse the proseeds 1o repair or restore
the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The Yaay period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principad siadl not extend or
postpone the due dute of the monthly payments referred toin paragraphs [ and 2 or change the awmtouwat of the paymenes. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resalting
from damage to the Property prior to the aoquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instruoment immedtely prior 1o the acguisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shull not desteoy, dumage or substantilly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on n leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower neguires fee title to the Property, the lensehold nnd
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights {n the Property: Mortgage Insutance. If Borrower fnils 1o perforn the
vovenants and agreemernts contamned 1 this Securnty Instrument, or there is o egal proceeding that may significantly affecs
Lender's righis in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over tns Securnty
fustrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repaits. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any wmounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securney Tnstrument Unless Borrower amd Lender ngree to other terma of pay ment, these amounts shall bear interest [rom
the date of disbursemient at the Note tate and shall be payable, with iterest, upon sotice fram Lenger (o Borrower

requesbing pavment
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