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MORTGAGE

THIS MORTGOGAGE Security lystryment™) is given on M
19.88 " rhe o \,ng‘,g:,r“ Kcm"wt\y T, B Tadva K, Smﬁ.h, husband and’

sptcisli pI‘JTU"A'L"“L‘t'ift”"YNS'UMNC'E”‘LO“%AH#“H) This Security Instrument is given to

............................... i BEEE BE TOWa it s sy which is organized and existing
undel-rllhls.i luu{n 1;,It ...... t‘ ......... atc or 1M O s g Wit WHOse BAUPESS i oo e
gh e

Horrower owes Lenger 2oe principal sum of@

N R R I L N A )

............................................................... Dollurs (U.S. $..4.32,800..00........). This debt is cvidenced by Borrower’s note
dated the same date as thisaecarity Instrument {"Note'™), wlm.h provides for monthly paymenits, with the full debt, if not
paid carbier, due and payableor . dune QL 2008 This Security Instrument
secures (o Lender: (a) the repyment of the debt evidenced by the Nate, with interest, and all renewnls, extensions and
mmoditications; (b} the paymem of mivother sums, with inlerest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (<) the perforiaunce of Borrower's covenants and agreements under this Security Instrument and
the Nute. For this purpose, Barrowe! does hcrzhy :}::nr!gngc grant and convey to Lender the following described property
a6,

oo 50 - L BRI e County, llhnois

Lot 11 in Realcoa Subdivision in Arlington Heighta, being & Subdivision in
the Southeast Quarter of Sectic.—9, Township 41 North, Range 11, East cf the
Third Principal Meridian, according. to the Plat thereof recorded April 27,
1965 as Document Number 19446404, 11 Cuok County, Illinois.

VRN T
iﬂ-g N‘“lPALOMUTUAL LIFE INB. CO.
P. (1.130X 1265

PHOPLATY INDEX NUNDERS 2111 PLJM STREET
AUROF, iLL. 60507 a
ER-EHA T HEH T LT ‘
DILK o~ te
ooum- T |
N W-'
ROX g
e ( *
Fee) } L"a
Vet
{ mrmuianes oo,
which has the address ot .. 9. Eas E.,.Qﬂﬂ.ﬂE..'sigfﬂ.?E ................................................ Ar .]:.:!'.'.!3.'.:492»...‘.;l.ﬂ.*‘a!'.l.:..' ..............
trenl Wy
Hlinois ... 60003 . ("Property Address™);

149 Codel

Towa iR WEHH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovilties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or
hereadier a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All ol the
toregonng s referred tofn this Security Instrument as the “Property.”

HORKROWER COvENANIS that Horrower is lawlully seised of the estnte hereby conveyed and has the right 1o
torigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants i wall delend generadly the title 1o the Property against all claims and demands, subject 10 any
cncumbrances vl recond

THIS STCERTEY  INSTRUME ST combines unilform covenunts for nationasl use wd non-uniform covenunts with
himnted varations by purisdseiion to consbitte a unitorm security instrument coverimg real property. /
—
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{. Payment of Principal and Interest; I’ronnvment and Fate Charges.  Dorrower shall prompuiy pasy when due

the pancipad of and imgerest on the debt evidenced by the Note and any prepaymoent and late charges due under the Nole,

2. Funds for Taxes and Insurnnce,  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
tor Lender on the day monthly payments are due under the Note, until the Note is paid in full, aosum ' lunds') egual to
viig-gwelfth of: () yearly taxes amd assessments which may atain priority over this Sccurity Instrument; (b)) yearly
lensehold puyments or ground rents on the Property, af any: () yeoarly huzard msuvance prenums; wnd () yearly
ot guge surnnce premiums, iany. These tems ure culled “eserow items.” Lender muay estimate the Funds due on the
bhasis of current data and reasonable estrmates of foture escrow items.

Fhe Funds shadl be held i anoistitution the deposits or accounts of which nre imsured or ganranteed by o federul or
stite ngeney Onchuding bender of Lender s sueh an institution). Lender shall apply the Fuads to pay the escrow stems.
Lender may not charge for bolding and applying the Funds, analyz2ing the uccount oy venlysng the escrow iems, uttless
Lender puys Borrower interest on the Funds ancd applicable law permits Leader to ke such o churge. Borrower and
Lender may agree in writing that interest shall be paoid on the Funds, Unless an agreement is made or applicable law
requires interest to be ppid, Lender shall nor be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annunl secounting of the Funds showing eredits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as aciditional seeurity for the sumis secured by
this Secury Instrument.

I the umount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior (o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall he,
at Borrower's option, cither promptly repuaid to Borrower or credited to Borrower an monthly payments of Funds. 1 the
amount of the Feads held by Lender is not sufficient 1o pay the escrow items when due, Horrower shalf pay to Lender any
amount necessyey Us make up the deficiency in one ar more payments us required by Lender,

Upon paymeat in Bull of all sums secured by this Security Instrument, Lender shall promptly retund (o Borrower
any Funds held by Lzwader, [ ander paragraph 19 the Property is sold oe aeguired by Lender, Dendee shall appldy, ao kier
than immediately phed 2o the sale of the Property or its sequisition by Lender, any [ umh helh by Lender at the time of
application as g crediygarnst the sums secured by this Security Instrument.

3. Applicution of Uayments.  Unless applicable law provides otherwisesal! paymmstts ceoeived by Lender ander
paragraphs 1and 2 shall bearptied: fest, to lae charges due under the Note; becond, 1o prapiymient charges due wicker the
Note: third, ﬂ:.lmmmlspn)uhl Junder paragraph 2; Tourth, tointerest due; and Tadt, to prmcnpul due.

4. Chargies; Liens.  Boreswer shadl payt nbl taxes, ussessinents, charges, fines and impositions altributable 1o the
Property wlmh may attain prieritv-over this Security Instrument, and leaschold prayments o ground rents, i any.
Horrower shal pay these obligation’ ir the maaner provided in paragraph 2, or ifnot puid in that manner, Borrower shall
pay them on time directy to the persord owed payment. Boerower shall promptly Foraish to Lender all notiees of jamonnis
10 be paid under thas paragraph. I Borroyder innkes these puyments directly, Borrower shall promptly furnish o Lender
receipts evideneing the payments,

Borrower shatl prompily descharge aily Yen which has prmmy over this Security Instrument unless Borrawer: ()
agrees i writing Lo the payiment of the obligaticarserured by the Hen in i manner aceeptable to Lender; (b)Y contests in good
fanh the hen by, or defends againsg enforcement <! Fae lien i, legad proceedings which in the Lender's opinion operate to
provent the entorcement of the hen or Torferture o @ ny part of 1he Property; or {¢) secures from the holder of the len un
agreement sntisfactory 1o Lender subordinuting the liendo this Sceurity Instrument. 1 Lender determines that any parn of
the Property is subject o a lien which may attain pricridy over this Secunity Insteument, Lender may give Borrower
natice identtfying the hen. Borrower shall satisly the Jien o7 take one or more of the actions set Forth above within 10 days
of the giving of notice.

S, Hazard Insurance.  Borrower shall keep the improyerments now existing or hereafter erected on the Property
insured against loss by five, azards included within the term “extenzed covernge and any other hazards for which Lender
requires imsurnnee. This insurpnee shadl he maintained in the winduits and for the periods that Lender requires. The
insurance currier providing the msurance shull be chosen by Borrovisd subject to Lender’s approval which shall not he
unreasonably withheld,

All insurance policies and renewals shalt be neceptable to Lender ana shall inelude u standard morignge clause.
Lender shall fuve the right 1o hold the policies and renewals. It Lender requides, Horrower shall promptly give 1o Lender
all receipts of paid premiums and renewnl notices. In the event of lass, Borrawersiball give prompt notice to the insuranee
carrier amd Demder, Tonder may make proot’ of {oss ' not nude pramptly by Borrower:

Erndess L ender and Borrower otherwise ngree in writing, insurance proceedsa il be apphed to restoriaton or repmr
o the Property damaged, i the restoretion or cepire is cconomically Teasible and Lendes's secunty s not lessenel. 1 the
restorntion or repaar is not cconomically feasible or Leoder's security would be lessetier], the msurance proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with oy oxcess puid 10 Barrower. 1f
Horrower abandons the Property, or does not answer within 30 days a notice from Lendes thet the insuranve carrier has
uffered to settle n cliim, then Lender may cullect the insurance proceeds. Lender miay use the proccudn (o repunr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The Mi-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 1o principed shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amounLof the payments, 1F
under paragraph 1% the Property is ncquired by Lender, Borrower's righl to any insurance policies and proveeds resulting
from damage (o the Property prioc to the acquisition shall pasy to Lender to the extent of the sums secured by tus Secunity
Instrument immediately prior to the acguisition.

6. Prescervation and Maintennnce of Property:; Leascholds,  Borrower shall nol destroy, damige or substantalty
change the Property, allow the Property 1o deteriorate or commil waste. 15 1his Security fnstrament s on i leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower sequares fee tithe to the Property, the leaschold and
lee Ditle shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Borrower fuils (o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proveeding in bankrupicy, probate, for condemuation or to enforee lnws or
regulations), then Lender may doand pay for whatever is necessary 1o profect the value of the Property and Lendes’s rights
i the Property. Lender's actions may include paying sany sums secured by a lien which has priority over this Security

instrument, appeanng in court, paying reasanable attorneys’ fees and entering on the Property (o make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapl 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these niounts shall bear interest fruom
the date of disbursement at the Note rate and shall be puyable, with interest, upon ntlice from Lender to Borrawer
reguesting payment.
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