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MORTGAGE
s.ub\iyainsirumcm Y is iv«inun May 18,

THISMORTGAGHE
LLes The 11\0’./,:ugnr is

R ) ‘ ("l!ormwcr“) This Security Instriment is given to
------ —BANC 2f  RAVENSWORA - e e e e ——— -.\lmhl\ur anized and existing
under the laws of A inodis and whose wddress is lazs cigle o) AVB.

e R Na T e o T N B O o e T N <10 1Y T O S U TSy PP TP TP RO ("l ender’
Borrower awes Lender tie rciosipal sumof .. FIETY.. CI.?HTSEHQBEAND ETVE HUNDRED, AND . . NO/ 100=mme=—...
............................................. T TS Dollars (UK, $.254 M PY L) Thisdebt is evidenced by Borrawer's note
dated the same date as this Seeesity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
puid eardier, dueand payable On .o June. 1, . 2018.. ..o This Security Instrument

secwres 10 Lender: () the repayitien’ eivthe debl evidenced by the Note, with intevest, and all renewals, extensions and
maodifications; (b) the pnyment of all 2ther sums, with interest, advanced under paeagraph 7 1o protect the security of this
Securily Instrument; and (¢) the perfornyinee of Borrowers covenants and agreements under this Security Instrument and
the Note. Faor this purpose, Borrower does hereby mortgoge, grani m\ccﬁsknvcy to Lender the following described property

Ty L T L CTER TSPV UUYUPT /N S PRTTIETOTPRURTPURPRITS ©.0 O . SO O T O OU P PPRP T County, lHinois:

Lot 10 in the Subdivision of that part of the South 1/2 of lot 13
Lying North of Clybourn svarue in Snow Estate Subdivision by the
Superjor Court Partition of +be East 1/2 of the North West 1/4 of

Section 30, Township 40 Nortl, Range 14, East of the Third Principal
Meridian, in Cook County, Illirois.

—R5-C16717 B8R16717

TAX ID#14-30-122-016

which has the address ol ... 2B3GN‘W ....................................... e Chi B0 e, '
[Street) [City]
Minms ... 60618 . . ... ("Property Address™);

{2 Code|

TogirieEr Wi all the improvements now or hereafter erccted on the property, and all cusements, rights,

appurtenatices, reints, royalties, mineral. o1l and gus rights and profits, water rights and stock and all fixtures now or

hereulter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BorrowiR CovieNants that Borrower is luwfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend gencrally the title to the Property agninst al} claims and demunds, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with

limited varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS Singie Tamily - FNMA/FHLMC UNIFORM INSTRUMENT $17-OO MA‘L

Form 3014 12/8)
44713 BAF SYBTEMS AND FORMS
CHICAGO, IL
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UN OB ReIA RarE WOHRY .

THIS ADJUSTARLE RATE RIDER is made this  18&hy,y o  May .19 B8 andis
mncorporited inte aod shall be decmed to amend and supplement the Mortpage, Deed of Trust or Security Deed (the
TRecury Instrument™) of the same date given by the undersigned (the "Buorrower™) o secure Barrower's Adjustable
Rate Nuote (the “Note™) 10 Bank of Raven

(the "Lender™) of the sumie diute and covering the property deseribed in
the Security nstrument and Jocated an

2836 N. Damen Chicago, Illincis 60618

| Beaperts Addeess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADrrtas s Coviesasas, naddition to the covenants and agreements made in the Security Instrument, Borrower
and fender Turther covenant and agree as follows

A, INTEREGST RATE AND MONTHLY PAYMENT CHANGES

The Note providesTor an initabinterest rate of 8,25 “. The Notve provides Tor changes in the interest rate und the
monthly payment, as follows

4. INTEREST RACE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ witl zay may change on the lirst day of June 19 B9 nd on that day
every | 2th month thercalter / VFach date on which my interest rate could change » called o "Chaage Date ™

{B) The Index

Beginming with the first Chiege Oate, my anterest rate will be tased on an tndex.  The “Index™ is the weekly
average vield on United States Veedsurssecuniiies adpusted (o a constant matureity of b oyear, as made availuble by the
Federal Reserve Board  Pheomost cecein ndes igire avidable as of the date 45 days belaee each Change Pace is culled
the "Current Index ™

I the Index s no longer avarlable, g Ssore Holder will choose o new index which is based upon comparable
information.  The Note Hualder will give me earice ol this choice.

(Cy Calcultation of Changes

Betore cach Change Date, the Note Flolder will caiculate my new interest rate by wdding Threc Point
Zoro percentage poibis { 3.0 e the Current Index.  The Mote Holder will then round the
result of this addition (o The pearest one-gighth of one percleaage point (0.1 25%). Subject 1o the limits stuted in Section
4(D) belaw, this rounded amount will be my new interest zare until the next Change Date.

The Note Holder will then determine the amount of the sasathly payment that would be sulticient 1o repay the
unapaid principal that { am expected to owe at the Change Datetin Tofl on the maturity date ot my new inlerest rale in
substantially equal pavments.  The result of this caleulition will o the new amount of my monthly payment,

(12 Liemits oa lmterest Rute Changes

The interest rate Lam required to pay at the irst Change Dage wilk noC ke greater than 10.25 * ur less than

8.25 % Therealter, my interest riate will never be ingreased ur deczéased on any single Chunge Date by more
than two percentage points { 2.00 ) from the ride of interest | have been payin, forthe preceding twelve months. My

interest rate will never be greater than 14,25 “%. My interest ratc zlso shall never be greater

{F) Effective Date of Changes than 14.25% nor lcwer than 8.25%.

My new interest rate will beeome etfective onp cach Change Date. L will pay the amdunt af my new monthly payment
beginning on the tirst monthly payment dale after the Change Dute until the amount cCvmonthly payment changes
again.

{F) Nolice of (hanges

The Note Holder will deliver or miail to me a notice of any changes in my interest rate and the smount of my monthly
payment before the effective date of any change.  The notice will includy information required by Yaw 1o be given me and
also the title and telephone number of a person who will answer any question J mny have regarding the notice,

B. TRANSFFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [T ull or any partwol the Property or any interestin it is
sold or transferred (or iF a beneficial interest in Barrower is soid or transferred and Barraower is nol ¢ natural person)
without | ender's prior written cansent, Lender may, at its option, require immediate puyment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity fnsteument. Lender aiso shall pot exercise this oplion if: (#) Borrower cuuses o be
submitted to Lender information required by Lender 1o evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that l.ender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy—Fenniie Mae/Freddie Mac Uniform inetrument Form 3111 3/88

Firanciai | awFnrena's
Form 2064
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 1Bth day of May .19 BB |

andd v incorporated into and shalt be deemed 10 amend and supplement the Munuuuc T)ccd ul Trust or 'wcun!v Deed (the
“Secuniy fnstruomenty ol the same date given by the undersigned (ithe 'Borrower™) 1o secure Rorrower’s Note e
ank of RﬂVDnB\\DOd ) ) (the “'lender’™

ol the same date and covenng the property deseribed in the Security [nstrument and locaied ut:
2836 N. Damen Chicago, Illinois 60618

wmpwly A(mmll?

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant amd agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shall not seek, agree to or make o vchange in the
use of the Property or its zaning ¢lassification, unless Lender hus agreed in writing to the chunge. Horrower shall comply with
all Low s, ordimapees, repulations and requitements of any governmental body applicable to the Property.

B, SURORJINATE LIENS. Except as penuitied by Tederal law, Borrawes shall oot allow any lien inferior w the
Sevurnts [nstrutedal 1o be pertected agimst the Property withoul Lender's prior written permissjon.

C. RENT 1TAMEAINSURANCE. Barrower shall maintain insuronce ageainst rent loss in addition 1o the other hazards
tor which insurance dsieeinred by Uniform Covenant 8.

3. “BORROWER S ZGGHT TO REINSTATE” DELETED. Unifonm Covenant 18 is deleted

F. ANSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign o Lender ald leases of the Propenty
andd all secunty depostts made i copsection with leases of the Property. Upon the assigniment, Lender shall bave the right to
modily, exiend o terminate the exisan@ leases and to execute new eases, in Lender's sole discretion. As used in this
paragioph B, the word lease’ shall fneantsubtease it the Security Instrument is on a lenschold.

B0 ASSTGONMENT OF RENTS, Borrawer uncanditianally assigny and trinsfers to Lender all the rents and revenues of
the Property Horrower athorizes Lender or (Cesder's agents 1o collect the rents and revenues and hereby directs ench teaunt
ot the Property toopay the rents o Lender or Lehder's agents. However, prior (o Lender's notice 1o Barrower of Borrower’s
Breach of amy covenant or agrevment in the Securtg dastrument, Borrower shalt collect and receive all rents and revenues of
the Property as trusiee for the benetit of Lender and Borreaer, This assignment of rents constitutes an abrolute assignment and
not s assigmnent Tor additional security only.

I Lender gives notee of breach to Barrower: (i) all rdats received by Borrower shall be held by Borrower as trusiee for
benetit of Leader only, to be applied 1o the sums secured by we/Sccurity Instrument; (i} Lender shatl be entitled to collect and
reveive all of the rents of the Property; wnd (i} eachi tenant v Property shall pay all rents due und unpald to Lender or
Lender's agent an Lender’s written demand to the tenunt.

Biorrower has not executed any prior assigngnent of the rents and iss not und will not perform nny act that would prevent
Lender trom exercising s rights under this paragraph 1

fender shall not be regquered to enter upon, ke control of o maistain the Property betfore or alter giving netice of
breach w Borrower  However, Lender or o judicially appointed receiver mas=do so st any time there is o breach. Any
apphcation of rents shabl not cure or waive any defauslt or invalidite any ather vigiiear remedy of Lender. This assignment of
reats af the Property shall termunnte when the debt secured by the Sceurity Inswianzent is puid in full.

G. CROSS.DEFAULT PROVISION, Borrower's defaull or breach under any nolc or agreement in which Lender has
an interest shatl be a breach under the Security Instrument and Lender may invoke any of the remedies permilted by the

Security (nstrument.

o the terms nn

HY SIGNING BELOW, Horrower accepis and agregs ns cnn\taincd in Pis) 2-4 Family Rider.

{(Scal)

Borrownt

................................ {Seul)

-Borrowser

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83
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1f Lender required morlgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

R. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall grve Horrower notice at the time of or prior 1o an inspection specifying reasonnble cause for the inspection.

9, Condemnation, The proceeds af any award or clyim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in ficu of condemnation, are hereby
nssigned and shall be pad to Lender.

In the event of o total taking of the Property, the procesds shadl be applicd to the sums secured by this Security
Lostrument, whether or not then due, with any excess paid to Borrower. In the event of o partial tonking of the Property,
untless Borrower und Lender otherwise agree in wniling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (n) the total amount of the sums secured immedintely
belore the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to
make answand or sottle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is awihorized to collect and apply the procecds, af its option, either to restoration or repair of the Property or
to the sums secured bathis Security Instrument, whether or not then due.

tintess §eadOr oind Horrower athecwise agree th wrtting, any application of procecds to principad shall not extend or
postpone the due date v the monthly payiments refeered (om paragraphs Land 2 or change the amount of such pay ments.

10, Borrower NMatciteleased; Forbearance By Lender Not g Walver,  Extension ol the time for payment or
modification of amortizmion af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net oZerate 1o release the linhility of the originnd Borrower or Borrower's successors in interest.
Lender shall not be required G0/ commence proceedings ngainst any suceessor in interest or refuse (o extend time for
paymient or othersise nyudify asortization of the sums secured by this Security Instrnent hy reason of uny demand made
by the original Borrower or Borrowes's successors i interest. Any torbearnnee by Lender in exervising any right or remedy
shinll not be i wiaiver of or preclude tha'esercise ofany right or remedy.

11. Successors and Assigny Bound - loint and Several Lisbility; Co-slgners,  ‘The covenamts and agreements of
this Security Instrument shall bind and betieit (he successors and assigns of Lender and Horrower, subject 1o the provisions
of paragraph 17, Borrower™s covenants andwgoegments shall be joint apd severul. Any Borrower who co-signa this Security
Instrument but does not exceute the Note: (wdes co-signing this Seeurity Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the Perdis of this Security Instevinent; () 18 not personally obligated to pay
the sums secured by this Securdy Tnstruments and/aoragrees that Tender and any other Borrower may agree to extend,
maodily, forbear or make aoy aceommiodations with vegest to the terms of this Security bastrument or the Note wathout
that Horrower's consed

12, Loun Charges, 18 the loan secured by thes Secraty Instrumient is subject tooa law which sets maxmuim toan
churges, and that faw is Hoally interpreted so that the inteeest or other loan charges collected or o be callected in
connection with the {oan exceed the permitted fimits, then:qarany such loun charge shull be reduced by the amount
nevessary to reduce the charge to the permitted limit: and (b) @0y sums abrendy collected fram Borrower which exceeded
permitted limits will be refunded o Borrower. Lender miny choode o mnke this refund by redecing the primcipal owed
under the Note or by makimg a divect paviment to Borrower, 100 reftng eeduces principal, the reduction will be trented us o
partial prepayment without any prepayvment choarge under the Note:

13, Legislation Affecting Lender's Rights, IF conctment or expuation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrutnent unenforeesble ccording te its terms, Lender, ot ity option,
may require immedite payiment i full of all sums secured by this Security Znstriment and may invoke any remedies
permutted by paragraph 19 If Lender exereises this option, Lender shall tuke tae steps specified in the second paragraph of
paragraph 17,

14, Natices.  Any notiee to Borrower provided tor i this Security Tnstromnt shadl be given by delivering it or by
munding it by frst class nrail unless applicable Iaw requires use of another method. [ The notice shall be directed to the
Property Addeess or any other iddress Borrower designates by notice 1o Lender. Anyaolizodo Lender shall be given by
fiest class il to Lender's address stuted herein or uny other address Lender designates by Qaotice to Borrower. Any notice
provided for in this Security Instrument shalt be deemed 1o have been given to Borrower or teidiesvhen given as provided
i1 this puragraph

18, Governing Law; Severability,  This Sccurity Tnstruient shall be governed by federstdiny and the luw of the
juristhiction in which the Property is located, Tn the event that any provision or clause of this Securit=tnstrument or the
Note conthiets with appheable lnw, soeh conRict shiall ot affect other provisions of this Security Instriment or the Note
which can be given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are dectared to be severable,

16, Borrower's Capy,  Borrower shall be given one conformed copy of the Nole and of this Secunity [nstrument.

17, Transfer of the Property or n Bencficinl Interest in Borrower, 1 all or any part of the Property or any
mterest in it is sald or translerred (o ifa beneficinl interest in Borrower is sold or transterred and Borrower is not s natural
personl without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sams
secured by this Securty Instrament, However, this option shiall not be exercised by Lender if exercise is prohibited by
federal haw as ol the date of thes Security bnstramaent

IE Y ender excrerses this opuon, T ender shadl give Borrower notice ol aeceleration. The notice shall provide a period
of not less than 30 days ftom the date the notice is dedivered or mailed within which Borrower must pay all sums secured by
this Sccurity [nstrument. 1V Horrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Seeurity Tastrument withowt further notice or demand on Borrower.

1K, Borrower's Right to Reinstate, 1 Horrower meets cectain conditions, Horrawer shall have the right 1o have
enfurcement of this Security Instrument discontinued st uny time prior to the earlier of: (0) 3 days (or such other period as
apphicable law may spevity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those canditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Insteument and the Note had no aceeleration
occurrad, (B cures any defuult of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Tostruement, including, but aot linuted ta, reasonable attorneys® fees; and (d) takes such nction as Lender may
reasonibly require to assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Secunty Instrument and the obhigations secured hereby shall remain fully effective as 1F no aceeleration had
vceurred Howeser, tos tght to remstisde shall not apply i the case of acceleration under puragraphbs 13 or 17
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