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T TR MORTGAGE

THIS MORTGAGE (“Security Instrument® ) is given on TSR '
19 The MOTIRAROTIS iy o, b LR e

("Borrower™). Thisacsurity Instrumentis given to a1 s 10a0E CUIRPOIRET UM

which is organized apdieristing under the laws of Cal LEVRIT A , and whoase address is
A S LY e DR ) v ACHE, FY SR RE
(""Lender™).
Borrower owes Lender the principad sum of SV OUVEM THIUGAMY AMD M2 Lo
Dollars (U.S. § R TIREY ). This debt is evidenced by Borrower's nole

dated the same dinte ns this Security Instriiment ("Note'™), which pmv:du for monthly payments, with the tull debt, it not
paid earlier, due and payuble on i ; G ‘This Security Instrument
secures to Lender: (u) the repayment uf thc deta l.'vuicnu,d by the Note, with interest, snd all renewals, exiensions and
modifications: (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; ansd (¢} the performance of Sorcower's covenanis amd agreements uirder this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgaae, grant und convey to Lender the following described property

focated in Oy County, inois:
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$16.00 MAIL

Hitnms ENETRN CTeoperty Address’);
{2 Costel

which has the address of BT T | IR |

I[é‘"w“ If-'ﬂlv\"\'i [ER T R LY I

Tocit g Wittt all the unprovements now or hereofler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, muneral, oil and gas rights and profits, water rights and stock and sf) fixtures now or
hereafter o part of the property. Al replacements nind additions shall also be covered by this Security Instrument. Al of the
foregoing s reforred 1o this Securny Instrument as the “Property.

HORROWT R Covisasts that Borrower iy lnwlully seised of the estate hereby conveyed and has the right 10
muortgage, granl and consey the Property anud that the Property is unencambered, except for encumbrances of record
Borrower warrants and wilb defend generndly the title to the Property against all claims amd denmnds, subject 10 any
chcumbrances of record

Fants S REDY ISsIRUMINT combines andorm covenants for national use and non-uniform covenants with
Bmnted viriations by qurisdivbion to constitute i umiforan security imstrament covering renl praperty.

ILLINGIS <npie ramity FNMA/FHLMC UNIFORM INSTHUMENT form 3014 12/83
Amended 4/87
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1, Payment of Principal and [nterest; Prepayment and Late Chardes. llnrr’m\ dr shall pl‘nfupll‘\ puy when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Tuxes and Insurnnce.  Subject taappheable lasw or to i written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Naote, until the Note is paid in fall, o sum C Fands'™) equat o
une-twelfth of far vearly taxes and assessments which may attan prionty over this Security Instrument: (h) yearly
teaschold payments or ground rents on the Property, of any, (¢} yearly hazard msursnce premiums: and (4} yearly
mortgage imsurance prennums, o any  Fhese tdems are called Veserow tlems.'' Lender may estimate the Funds due on the
basts of current data and reasonable estunates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal
or state agency (ncluding Lender if Eender is such an institution}. Lender shall apply the Funds to pay the escrow items.
[.ender may not charge Far holding and applying the Funds, analyrzing the account or verifying the escrow items, unless
f.ender pays Borrower iaterest o the Funds and applicable law permits Lender 1o make such o chiarge. A charge assessed
by [ ender in connection with Borrower's entering #1310 this Security Instriment 1o pay the cost of an independent tax
reporting service shall not be st charge for purposes of the preceding sentence.  Borrower und ender may agree in writing
that interest shalt be pa 1 on the Funds, Unless an agreement is made or applicable law requires inderest to be paid, Lender
shall not be required to pay Borrower any interest ar earnings on the Funds. Lender shafl give to Borrower, without charge,
an annual aceounting of the Funds showing credits and debits (o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the suims secured by this Security Insirument.

If the amount of the Futids held by Tender, together with the futire monthly payvments of Funds payable prior to
the due dates of the escrow items, shull exveed the amount required to pay the eserow tems when due, the excess shadl be,
at Borrower™s pption, either prompt)y repasd s Borrower or credited 1o Borrower on monthly payients of Funds, 1T the
snount of the oo, held by Lender o not sufticient 1o pay the eserow ifems when due, Borrower shadf pay to Fender any
amount necessary tosnake up the deticiency in one or more payments as required by Lender.

Upon paymentan full of all sums secured by this Security Instrument, Lender shadl promptly refund 1o Borrower
any Funds held by Lincer Wunder paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no liter
than immedintely priocdo Lhe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphcation as o eredit ngairat the sums secured by this Security Instrument,

3. Application of MBayriants,  Unless upplicable lnw provides otherwise, all payments received hy Lender under
paragraphs 1und 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynble vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borroweeshall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority) o2 erothis Security Instrument, and lenschold payments or ground rents, if any.
Barrower shall pny these obligations i fi¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time dicectty to the person owsd payment. Borrower shali promptly furnish to Lender nll notices of amounts
tor be it wecker thes paragraph. 1 Borrower makes these payments directly, Borrower shall promply furnish to Lender
receipty evidencing the paymenis

Borrower shall peamptly discharge any-Hesewhich his priority over this Security listrument unless Borcower: (1)
agrees tnowriling (o the puyment of the obligution secured by the len in o manner aceepiable (o Lender; (h) camtests i good
fuith the len by, or defends against endorcement of Zaedien in, legal proveedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of mry pacof the Praperty; or (¢} secures Irons the holder of the lien an
agreement satisfuctory to Lender subardinating the len (o this Security Instrument. 1f Lender determines thut any part of
the Property is subjec! o a lien which may altein priorisy sver this Seeurity Instrument, Lender nuy give Borrower a
notice identifying the hen, Borrower shull satisfy the lien ortaeone or more of the actions set forth above within 10 days
aof the giving of natice.

5. Hazard Insurance, Borrower shall keep the improveraenis now exssting or herenfter erected on the Property
msured aguinst loss by fire, hnzards ingluded within the term “extended coverage™ und any ather harards for which Lender
reguires insurance. This insurance shafl be muintained in the amourtsoand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasarghly withhek?.

Al insuruwnce pohicies and renewals shall be ncceptable 10 Lender wed shall include a standard mortgage clause.
Vender shall have the right to hold the pohicies and renewals. IF Lender requices, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowesspall zive prompt netice to the spsuranee
careier and Lender. Lender may make proot ol loss if not made promptly by Borrowe:

Unless Leader and Horrower arherwise agree in weiting, insuranee procecds shall be applicd to restoration or repair
af the Property damaged, if the restoration or repair is economically fensible and Lendec's security is not lessened. 15 the
FestOoration or repair is ot economically feasible or Lender's securily would be lessened, theasurance prroceeds shall be
upplied 10 the sums secured by this Security Instriment, whether or not then due, witho mly excess paid to Borrower, 11
Borrower nhandons the Property, or does not answer within 30 days n notice from 1 ender vhac  ac insurance carner has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender muy use the piogéeeds 1o repuir or restare
the Property or to pay sums secured by this Security lastrument, whether or not then due. The Yeday period will begin
when the notice is given.

Undess Lender und Barrower otherwise ngree in writing, any application of proceeds to principa SEall not extend or
postpone the due dute of the monthly payments referced 1o in paragraphs 1 and 2 or change the amount of the pnyments. If
under parsgraph 19 the Propeety is acqguired by Tender, Borrower™s vight to any asurance policies and proceeds resulting
frem damage to the Praperty prior bo the seguaisition shisll pass (o Lender ta the extent of the sums secured by this Securny
Instrument sumeduiely prioe to the acquistbon.

6. Prescryvation and Muintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantially
vhunge the Property, allow the Property to deteriorate or comnuit waste. [0 this Security lnstetment v on a leasehold,
Borcower shull comply with thie provisions of the Jease, ad if Borrower avqguires fee title 1o the Praperty, the leansehold and
fee title shotl not merge undess Lemder agrees o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortguge Insurance, I Barrower ks to perform the
covenants ond agrecments contwned i this Secunity Instrument, or there is a legnd proceeding that may signiticantiy affect
Lendee's nights in the Property (such as o proceeding in bankruptey, probate, for condemnubion or (o enforee Liws or
regulations), then Lender may doand pay for whatever s necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions muy include paying any sums secured by g licn which has prioeity over His Secunity
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this pacagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Horrower secured by this
Securuy Instrument. Unless Horrower and Lender agree to other terms of poay ment, these anrounts shall bear interest from
the date of disbursement at the Note rate and shall be pmyable, with interest, upon notice From §emnder to Horrower
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. UNOFFICIAL COPRY  :

ADJUSTABLE RATE RIDER

t 1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L gay of M 19 oo and s
incorporated into and shall be deemed wo amend and supplement the Mortgige, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjusiable
Rate Note {(the "Nowe™) to PR MAaIRAT DURE BRAT G

e b Enn e Canad dthe hender™) of the same date and covering the property described in
the Sccurity Instrument and located at
SRRV B T
vk Dhavi o T P
[Property Addres |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONALZ OVENASNTS,  [naddition to the covenants and agreements made in the Security Instrument, Barrower
and Lender furtiacrcovenant and agree as follows,
A, INTEREST RACAND MONTHLY PAYMENT CHANGES
The Note provides forranitial interest rate of © 2%y The Note provides for changes in the interest rate and the
monthly payments, as followes:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may ohange on the tirst day of NEIT Y 19 7, and on that day
every 12th month thereafter.  Each/date-an which my interest rate could chiange is called a “Change Dute.”

(B’ The [ndex

Beginning with the tirst Change Date, thy nterest rate will be bused on an Index. The “Index™ is the weekly avernge
yield on United States Treasury securities aajasted, to a constant maturily of ) year, s made available by the Federul
Reserve Bonrd., The nost recent Index figure-available as of the date 45 days befare cach Change Date is called the
“Current Index.”

il the Index is no longer availuble, the Note Holdir will ¢choose a new index which is based upon comparable
information. The Nole Holder will give me notice oithis choice

{C) Calculation of Changes

Before ¢nch Change Date, the Note Holder will calenlitecmy new interest rate by ndding TWY Sy IR

oo by percentage points { ST OB o the A srrent Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one pereentageGant (0.125%). Subject to the limits stated in Section
4{ ) below, this rounded amount will be my new interest rateceial the next Change Date

The Note Holder will then determine the amount of the monthly payment thut would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in Tull'enihe maturity date at my new interest rate in
substantially equal pavments. The resuit of this calenlation will be the rew umount of my monthly payment.

(1) Llmits on Interest Rute Changes
The interest rate I am required to pay at the tirst Change 1Jate will not be greatesthan o %oor less than
G Thereafter, my interest rate will never be increased or decreased on any tingle Change Date by more
than Lwo percentage points { 2.0%) Tram the rate of interest [ have been paying for theprooding (welve months, My
interest riate will never be greater than (IR U LS 7.

(k1 Efective Date of Changes

My new imterest rate wilt become elfective on cach Change Date 1 will pay the amount of 10y hew monthly pnyment
beginning on the first monthly paytent date after the Change Date until the amount of my mon(hly puyment changes
again.

{F1 Notice of Changes

TFhe Nate Holder will deliver or mait to me o notice ol any changes in my interest rate amd the amonnt of my monthly
payment before the etfective date of any change. The notiee will mviude inlormation requiced by Bow to be gaven me and
also the title and telephane number of a person who will answer any question 1 may have regatding the notwee
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument is amended to read as follows:

Transfer of the Praperty or w Hencticial Interest in Borrower,  IFatlarany partof the Property arany interest inatis
suld or transferred (or if o benetivial interest o Horrower is sold or transferred and Borrower s not e natural persan)
without ender's prioe weitten consent, bender nuy, at its option, require immeduite payment in full of all sams secnred
by this Security (nstrument. However, this uption shiadl not be exercised by Lender if exercine is prohibited by federal lnw
as of the date of this Security Instewment. Lender also shali not exereise this option i () Borrower causes 1o be
submitted to Leader information requared by 1 ender 1o evaluate the intended translferee asof o new loar were being minde
to the transferee; and (b) Lender reasonably determines that Fender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant ar agreement in this Security fnstrument is aceeptable to

Lemler
To the extent pernutted iy appiicable aw, Lender guis chirge o reasatable fee as a candition 1o 1 emder’™s consent o

the loan assumprion Lender may also reguire the transferee W sign an assumphion agreement that is aceeptable to
Uender and that obligates the transleree to keep all the promises and apresments nde in the Note and in this Security
Pastrament Vorrower sl continue 1o be obligated uoder the Nole and this Securins Instrument anless | ender releases
Bortower in wniting

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—: i |y —Fannie Mas Freddia Mac Unilorm Instrumaent Form 31113 8%
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