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THIS MORTGAGE ("Security Instrument™) is given on May 11
19 B8 Themswgngoris  David A, Hutchilngs and Mary Jane Hutchings, husband and wife

("Barrower™) Thi} Security Instrument is givento  GLENVIEW STATE BANK

which is organized and <&’sting under the lawsof  the State of Illinois . and whose address is

800 Waukegan Rd., Gleaview, IL 60025 {“Lender").

Barrower owes Lendcer the prindigal sum of Seventy five thousand and no/l00'g——————e—ee—w- —
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Doliars (118 § 75 ,000,00 ). This debt is evidenced by Borrower's note
dated the same dote as this Securivy Instriiment (“Note"), which pravides for monthiv payments, with the full debl, i not
paid earlier, due and payabic on November 16, 1988 This Security [nstrument
secures to Lender: {(a) the repayment of the dzotevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suml, vit’t interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Brorawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby niorigzze, grant and convey (o Lender the following described property

located in Cook County, Hlinois:

LOT 30 IN RESUBDIVISION OF VACATED HAGER LAMF(AND VACATED TAFT COURT TOGETHER
WITH LOTS 29 TO 48 INCLUSIVE OTF FIRST ADDITTON TO CLENVIEW MEADOWS, BEING A
SUBDIVISION OF THAT PART OF THE SOUTH WEST 1/4 OF _SECTION 31, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MNERIDIAN, /S SHOWN ON THE PLAT THEREOF
RECORDED IN OFFICE OFF RECORDER OF DEEDS IN COOK COUNTY, ILLINCIS AS DOCUMENT
NUMBER 15910628 AND ACCORDING TO TiHE PLAT OF SAID FESUBDIVISION RECORDED AS
DOCUMENT NUMBLER 16012723 AND CORRECTE[ BY CERTIFICATE GY CORRECTION RECORDED AS
DOCUMENT NUMBER 16109443 IN VILLAGE OF GLENVIEW IN COCL COUNTY, ILLINOIS

-

COCK COUNTY 1N
Frie o Fun Faood
1989 HAY 20 M 11: S 88216018
PTN: 05=-31-323-029-00C0
4
which has the address of 332 Hager Lane Glenview .
[Street) Gy}
inois 60025 ("“Property Address™)
|2p Code|

Towit iR W all the improvements now or hereafter crected on the praperty, and all easements, rights,
appurtenances, rents, royalhes, nunceral, oil and gas rights and profits, water rights and stock and alt fixtures now or
hereatter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregotng s referred ton this Securicy Instrument as the "' Property.™

HORROWER CovEsAasts that Borrower is lawlully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property againat all clvims and demands, subject (o any
cncumbrances ol record

Tres SECURIIY INSTRUSMENT combuies uniform covenants Tor nationn) use and non-uniform covenanis with
Bimned varsbons by urisdiction to constitule a wnform securily instrinnent covering real property.

ILLINGIS <ue Tanniy FNMA/FHEMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Horraswer shall pramptls pay whea due
the prmcipal of and interest on the debt evidenced by the Nate and any prepayment amd fnte churges due under vhe Naoe

2. Funds for Tuxes and Insurnnce,  Subject toapphicable law ot o sweitten winser by Lender, Horrower shall pay
10 Lender on the day monthly payments iee due under the Note, until the Note s pang i fallo o sum O Funds") equad to
une-twelfth of Gy yearhy toves and assessinents which may attun poonty over His Security Tostrament, (b yearly
leaschold payments or ground rents on the Property, f any, (0} yeurly hasurd shsurnnee premivms and 3 yvearly
Mortgage insuarance premuaras, of ans  FHese stems are cilled "eserow tems 2 Lender may espimate the Fands due on the
bty oF current diticamd rewsonable estimites of future sserow items

[he Funds shall be feld o an oistitgtion the deposits or geconnts of whaeh are insured o gunranieed by o federal o
stinte ageney Oncluding Lender of Lender s such an mshiation), Lender shatl gpply the Funds 1o pay the escrow aiems,
Lender may not charge for holding and applymg the Funds, anslyzimg the gecount or venfyimg the escrow items, unjess
Lender pays Borrower iterest on the Funds and apphicable fuw permits Uender (o amke sach a chaege. Borcower il
Lender may agree m wohimg that mterest stad! be paid on the Funds, Unless an sgreement is made or applicable law
requires interest to be paud, Lendee shall not be required 1o pay orrower any sntecest or eaomngs on the Funds. Lender
shd! give to Borrower, without churge, an annual aecaunting of the Funds showing eredits znd debils to the Funds and the
purpsse for which each debit 1o the Funds was made. The Funds are pledged as additonal security for the simms secured by
this Security Instrument.

1 the nmount of the Fumds hebd by Lender, together with the futire monthly payments of Funids payable prior to
the due dates of the excrow items, shull exceed the amount reguired to puy the eserow items when due, the excess shidl be,
at Borrower's oplion, either promptly repaud to Borrower or eredited to Borrower on maonthly payments of Funds. 11 the
amount ot the Faads held by Lender v not saflicient (o pay the escrow lems when due, Borrower shall pay 1o Lender nny
amount neceszasy o make up the deficieney in one or more payments us required by Lender.

Upon payrient i futl of all sums secured by this Sceurity Instrument, Lender shall promptiy refund 1o Borrower
awny Fumds held By Peader Iunder ppiagraph 19 the Praperty is seld o aseguired by Lender, Lender shall apply, no ater
than imamedintely podr2o the sale af the Property ot iats acquisition by Lender, any Funds held by Lender at the time of
apphention as o cred i agranst the sums secured by ths Security Instrument.

3. Application of Pnyments.  Unless applicable lnw provides otherwise, nll payments received by Lerder under
puragraphs and 2 shail be app:bed: fiest, to tate charges due under the Note; sevond, to prepayment charges due under the
Nuote; third, te amounts payabic sinder paragraph 2; fourth, 1o interest due; nnd lust, 1o principal due.

4. Charges; Liens,  Birsower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain prioritz=over this Security Instrument, and tenschold payments or ground rents, i€ any.
Borrower shall pay these obligations i 2iie manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persen owed payment. Horrower shall promptly furnish to Lender all notices of umounts

1 be paid under this parsgraph. If Borcower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge agy lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior secured by the lien in a manner acceptubie to Lencer; (h) contests tn good
faith the hien by, or defends against enforcemenved 2ne lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the hep/othis Secary Instrument. [T Lender determines that any part of’
the Praperty s subject 1o a hen which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hen ¢ toke one or more of the actions set forth above within 10 doys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improZements now existing or herealter erected on the Property
insured against loss by fire, huzards included within the term Pexden ded coverage' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the wimounts and for the perinds that Lender requires, The
insurance carrier providing the insurunce shall be chosen by Borroyez: subject to Lender’s approval which shall nat be
unreasonably withheld.

All insurasice parficies and rerewals shall be acceptable to Lendir and shall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requides, Borrower shall promptly give to Lender
all recespts of paid premiums and renewal notices. In the event of loss, Borrovier shall give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Bovrower!

Uniess Lender and Borrower otherwise agree in writing, insuranee proceed: hall be npplied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessehied, the insurance proceeds shall be
applied 1o the sums secured by this Security [nstirument, whether or not then due, with vy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pioscsds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 23-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principrashall not extend or
postpone the due date of the monthly payments referred toan parsgraphs | nnd 2 or change the nmouidt O the payments. If
under paragraph 19 the Property is acquired by Lenoer, Barrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall puass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scguisition.

6. Preservation and Maintenance of Property; Leaseholds, DBorrower shall not destroy, damage or substantinliy
chuange the Property, allow the Property to deterioriate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ol the lease, and if Borcower acquires fee title 1o the Property, the {easchold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property {(such as 4 proceeding in bankrupicy, prubate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's righits
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Securily
Instrument, appearing i coury, paying reasonable attorneys’ fees and entering on the Properiy 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shali become additional detet of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these wmounts shall bear interest from
the date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender 1o Borrower

reguesting piyment.
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