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MORTGAGE

THIS MORTGAGE (*Security Enstrument') isgivenon  MAY 19

19 88 Thenmenagagoris JAMES C. JOHNSON, A SINGLE PERSON AND LA DONNA M. TA’Pé, A

SINGLE PzZRYON

("Horrower''). ThidSecurity Instrument isgivento SOCO MORTGAGE CORPCORATION
ITS SUCCESSVAS AND/OR ASSIGNS

which is arganized ariuearing under the laws ol PHE STATE OF ILLINOIS , and whose addross 'l;l
13655 SOUTH CICFRO
CRESTWOOD, ILLINZIS 60445 ("Lender).

Horrower oses Lender the pravieal sum of

FIFTY THOUSAND AWND MQ/100

PYoliars(L/S. § 5¢,000.00 1 This debt is evidenced hy Dorrower's note
dated the sume date as this Secunty Lisstrliment C*Note''), which provides for monthly payments, with the full debt, it not
pand earlier, due andd payable on JUNE-L, 2018 This Security Instrament

secures to Lender: (W) the repayment of the deot evidenced by the Note, with interest, nnd all renewals, extensions and
modificutions; (b)) the payment of all ather sumg, with interest, ndvinved under puragrapdt 7 to protect the security of this
Security Instrument; and () the performsance of ieceawer's covenants and agreemuenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby imartgece, gront und convey (o Lender the fallowing described property

located in COOK County, Hlinois:

LOT 25 1IN SCOTTSDALE FOURTH ADDITiIUN, BEING RAYMOND L. LUTGERT'S
RESUBDIVISION IN THE NORTHWEST 1/4 O THE NQRTHWEST 1/4 OF SECTION 34,
TOWNSHIFP 38 NORTH, RANGE 13, EAST OF /CLE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

NER16192

19~34~119-007
which has the address of - 4700 WEST 81ST STREET ] G‘IIKCAGO '
htrnnt) ity
Nimois 6{0652F C'Property Address’);
4 Code

Fowir sein g Wit all the mproserents aow or herealler erected on the property, and all ensemconts, rights,
appuartenances, rents, rovalties, maneral, oil and gas rights and profts, water rights and stock snd all ixiures sow or
hereaficr a paict ol the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s rederred ton this Secarity Instrument as the "Property.

Borrowtr Covisanis that Borrower is lanwfully scised of the estate hereby conveyed and has the right te
mortgage, griant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend gencrally the title to the Property against all clanms and demands, subject 10 any
encumbrances vl record

THIS SECURITY INSTRUMEN T combines uniform covenants Tor national use and pnon-uniform covenants with
Yunted yanations by jurisdiction fo constifule a unifarin security instrument covering real property.

ILLINOIS  Singie Famty. -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 8/87
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1. Payment of Phcipal and Interest; Prepdym and Tate CARrges, Borrower shall promptly pay when due
the principal of and iterest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nowe

2. Funds for Taxes and Insurance.  Subject te applicable law or 1o written wasver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Nate is paid i full, a sum ("Funds™) equal 1o
one-twelfth of: Go yearly taxes and assessnients which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premuams; amnd (d) yearly
mortgage msuratice premivms, ifany. These items are called Vescrow items” Lender may estimate the Funds due on the
basis of cureent data and reasonable estmates of future escrow items,.

The Funds shall be held in an institution the deposity or aceounts of which are insured or guaranteed by a lederal
or state agency (ncluding Fender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge sissessed
hy Lender in connection with Borrower®s epntering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabic law requires interest to be paid, l.ender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, withow chuarge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which ench cebit 1o the
Fands was macde. The Funds are pledged as additional security tor the sums secured by this Security Instrument.

If the amount of the Funds hekd by Lender, together with the future monthly payments of Funds payabie prior (o
the due dates of the escrow items, shall exceed the namount required 10 pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
wnount of the unds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay o Lender any
amount necessary vemake up the deficieney in one or more payments as required by Lender.

Upaon payiessiin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Fundds held by Leridee, I under puragraph (9 the Property is sold or acquired by Lender, Lender shall spply, no luter
than immediately priet te the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as o eredit agaies) the sums secured by this Security Instrument.

3. Application of Paraents.  Unless applicable Inw provides otherwise, all paymients received by Lender under
paragraphs 1 and 2 shall be apriod: tirst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payabie geder parageaph 2; fourth, to interest due; and last, to principnd due.

4. Charges; Liens.  borrowse shudi pay ail toxes, assessments, charges, hites and impositions puribuiable to the
Property which may attn priordy coved (this Security Instrument, and Jenschold payments or ground rents, it any
Horrower shall puy these obligations wiche manner provided i paragraph 2, or il not paid in that sunner, Borrower shall
pay them on timie directly to the person oved sayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this purageaph, 11 Borrower makes these pnyments directly, Horrower shall promptly furnish to Lender
receipts evidencing the puyments.

Horrower shall promptly discharge anyiconwhich has priority over this Security Instrument undess Borrower: (n)
agrees in writing to the payment of the obligationszesired by the lien in o manner acceptable ta Lender; (1) contests in good
faith the hien by, or defends against enforcement of t e len in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any g of the Properiy; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. IF Lender determines thut any part of
the Property is subject to n lien which may atiain prioriy over this Security Instrument, Lender may give Borrower o
aotee identifying the lien. Borrower shall sapiafy the lien orsabe one or more of the netions set forth above within 10 days
ufthe giving of notice,

S, Hazard Insurance.  Borrower shall Keep the improvemon’s now existing or herenfler erected on the Property
nsured sgainst loss by fire, hazueds included within the teem "exteinted coverage' nnd uny other hazards for wineh Lender
reguires insurance. Plus wsurance shall be maintamed i the smoveds and for the periods that Lender requires. The
mdurunee varner providing the insucance shall be chosen by Horrower scopoel to Lender's approval which shall not be
unreascninbly withheld.

All insurunce policies und ecnewuls shali be neceptuble to Lender wnz =hall include a standard morigage cluuse.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lasy, Borrower #an’d give prompt natice to the insurance
currier and Lender. Lender may make prool of loss if not made prompely by Borrowe

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sanllee apphed to restoration or repair
of the Property damaged. if the restorntion or repair is economicnlly feasible nnd Lender’s security is not lessened. If the
restoration or repair s not economicnlly feusible or Lender's security woulkl be fessened, Uie isurnnice procecds shisit be
upplied to the sums secured by this Security Instrument. whether or not then due, with aay cxecsy pid 1o Horrower, 1
Burrower nbandons the Property, or does not answer within 30 days o notice from Lender thed Cacinsurance carrier has
offered to settle a clwim, then Lender moy coifect the insurance proceeds. Lender may use the pracoady to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Veday period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny appication of proceeds fo prencipatshinll not extend or
postpone the due date of the monthily panyments referced to in paragraphs 1 aad 2 or change the smaunt ol the payments. IF
under paragraph 19 the Property is uequired by Lender, Borrower's right 1o any insuranee policies miwd proceeds resalting
from damage (o the Property prioe to the aequisition shugdl pass tao Lender 1o the extent of the sums secured by this Security
Instrument immedmtely prior to the sequisition.

6. Preservation and Mauintenance of Property: Leascholds.  Borrower shall not destray, dumage or substantibly
chnnge the Propecty, allow the Property to deteriorate oF commil waste, I 1his Security Instrumens is on o leasehold,
Horrower shall comply with the provisions of the lease, und if Borrower acguires fee title to the Property, the lensehold and
lee title shaull not merge unless Lender agrees te the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is o legul procecding that may significantly aftect
Lender's rights in the Property (such ns o proceeding in bankeuptey, probute, for condemnation or to enforce lows ar
regulitions), then Lender muy doand pay Tor whatever is necessary to profect the vislue of the Property and Lender's rights
m the Property Lender’s actions may include paying any sums secured by a lien which has priority over this Scecurity
Enstrument, appearig in court, paying reasonable attorneys’ fees ond entening on the Property toomnke repnirs. Although
Lender may take achon under this paragraph 7, Lender does not hive toda so.

Any amotnts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowver andd Lender agree to other terms of payment, these amounts shall beur interest from
the dute of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower

reqquesting payment.
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