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MORTGAGE

THISMORTGAGE (“Security Instrument™) is givenon  May 16th .
19 B8 The mevtgagoris
JEFFREY J42 LEVIN arxl ALEXIS G. LEVIN, HIS WIFE

Loan # 061585-6

CBarrower™). Thiv Sezurity Instruments given to HOUSEHOLD BANK f£sb, A FEDERAL SAVINGS BANK

which s orgniized und ediniing under the laws of - R UNITED STATES OF AMERICA , and whose address t\
255 EAST LAKE STRFLT, BLOCMINGDALE, ILLINOIS 60108

{“Lender™).
Borrower awes Lender the princiral sumof One hundred three thousand and NO/100 = = = = = =
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Dollars {U.S. § 103,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrdment (“Note™), which provides for monthly payments, with the full debt, 1t not
piud earlier, due and payable on June “lpt. This Security Instrument

secures to Lender: (a) the repayment of the delit q.?vi&t?nccd by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Insteument; and {(¢) the performance of orcower’s covenants and agreements wider this Sccurity Instrument and
the Note. For this purpose, Borrower does herehy mortgase, grant and convey (o Lender the following described property

Jocated in SKOKIE, COCK County, llinois:
LOT 39 IN COLBY'S SKCKIE SUBDIVISION, BFING A SUBDIVISION COF THAT PART OF

THE EAST THREE QUARTERS OF THE NORTH HALr 7€ THE SOUTH HALF OF THE NORTH

EAST QUARTER COF SECTION 21, TCWNSHIP 41 NOF{%, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LI’ OF THE RIGHT CF WAY OF THE

CHICAGO AND NORTH WESTERN RAILROAD. (EXCEPT TLE WEST 33 FEET THERECF') IN
COCK COUNTY, ILLINOIS.
&

~

“R/8~2162¥7

PIN # 10-21-227-007-0000
which has the address of 5031 WRIGHT TERRACE SROKIE

|Stront} {Cnyl
60076

18y Caoae]

Hlmons (' Property Address” ),

Toxit trr WHin all the amprovements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, rayaltios, muneral, ol and gas nghts and profits, water righits and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of the
foregoing s referred 1o0n this Security Instrument as the “Property.”

BORROWER CoOvINasNIs thar Borrower is lawlfully seised of the estate hereby conveyed and hoas the rnight o
mortgage, grind and convey the Property and thut the Property s unencumbered, except for encumbrances of record
Borrower warrants and swall delend generally the title o the Property agiinst all cloims and demands, subject 1o any
encumbrances of record

TS SECTRITY ISSTRUMENT combnes untfori covenants for national use and nonsumafornt covenus with
lmted sarsations by junsdiction tconstitute i uniforny seeurity Instrameny covering real property

ILLINOIS <npie 1 uniy FNMA/FHLMC UNIFORM INSTRUMENT $16a00 MA'L Form 3014 12/83

Amanded 6/87
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I Lender required mortguye tnsarance o8 u cotdition of making the loan secured by thiv Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
mnuranee terminades in accordance with Barrower's und Lender's written agreement or applicable low.

8, Inspection. Lender or s agent may muke reasonable entries upon and inspections of 1he Property. Lender
shall give Borrower netiee at the time ol or prior to an inspection specilying reasonable cause for the inspection

9. Condemnation.  'he proceeds ol any award or ¢luim for damages. direet or consequentinl, 10 connection with
any condeammstion ar other tihig o any pact of the Property, or for conveyance m lies of condemnution, are hereby
assigied and shadl be pand to | emder

cahe event ol a total taking of the Property, the proceeds shall be applicd (o the sums secured by this Seeurity
Instrument, whether or not then due. with any cxcess paid 10 Borrower. In the eveny of a purtinl tiking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a} the total umount of the sums secured immcediately
before the tinking, divided by (b) the fiir market value of the Property immedintely before the tuking. Any balance shall be
paid 1o Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers to
make an award ossertie w clivnin for diamages, Horrower uils 1o respond 1o Lender within 30 days after the date the notee is
given, Lender piaufhonged to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured @y this Security Instrument, whether or not then due.

Unless Lendyeand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date O the monthly payments referred to in paragraphs 1 and 2 or change the smounit of such payments.

10. Borrower/Nod Released; Forbearance By lender Not & Waiver.  Extension of the time for panyment or
muodification of wmortizi g of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall woroperate to release the linbility of the original Borrower or Borrower’s successars in interest.
Lender shall not be required Ao/ /comunence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anedtization of the sums secured by this Security Instrument by reason of any demand made
by the origmal Borrower or Borrowes s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o walver of or preclude thecyarase of any right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers,  The covenanis and agreciments of
this Securnity Instrument shall tund and bet'efit she successors and ussigns of Lender and Boreower, subject ta the provisions
of puragraph 17, Barrower's covenants amndagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) 18 co-signing this Security Instrument only to mortgage, grant und convey
that Borrower's mterest in the Property under e f:rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana 20) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
that Borrower's coasent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is Anally interpreled so thal the 1ieiest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thei? ) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b)Y ary sums already collected from Borrawer which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosy 19 make this refund by reducing the principul owed
under the Note or by making a direct payment to Barrower I a reivad reduces prineipal, the reduction will be treated as a
parnal prepayment without any prepayment charge under the Note.

13, Legislation Affecting L.cnder’s Rights. If enactment or gapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceible socording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Scecurity Lnstrument and may invoke any remedies
permitted by paragraph 19 1 Lender exercises this aption, Lender shall take the'sieps specified i the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunicnt snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoa. Thg notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Anyrotice to Lender shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by rotice: to Borrower. Any notice
provided torin this Security Instrument shall be decmed to have been given to Borrower or senzierswhen given as provided
mohas paragraph

18, Governing Law; Severabifity.  This Security fostruinent shall he goverped by fededd daw and the law of the
Jurnisdiction in which the Property s locsied. In the event that any provision or clnuse of this Sccunity Instrument or the
Naote conflices with applicable law, such conflict shall not affect other provisions of this Security Iistiuinem or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noate are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Boreower.  If all or any part of the Properly or uny
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) withowt Lender's prior wrtten consent, Lender may, at its option, require immedinte payment in full of all sum
secured by this Securtty Instrument. However, this aption shall net be exercised by Lender iF exercise is prolubited by

federal law ns of the date of this Seeurity Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period >

of rrot less than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by
this Security Instrament. I Borrower Gls to pay these sums priors to the expiration of this period, Lender may invoke any
remedies pernintted by this Secunity Instrument without further notice or demand on Horrower.

I8, Borrower's Right to Reinstate,  IF Horrower mects certuin conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any tune prior to the earlier of: (0 8 duys (or such other period as
sppheable low iy speaity for remstitement) before sale of the Property pursuant to any power of sale continned in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
G pavs Lender ad! sums which then would be due ander this Security Instrument and the Note bad no acceleration
ovcurred, (by cures any defaalt of any other covenants or agreements; () pays all expenses incarred m enforcing this
Security Instrument, including, but not himited to, reasonable artorneys’ fees; and (d) takes such action as Lender may
reasonably reguire 1o assare that the lien of this Security Instrument, Lender's nghts in the Property and Horrower’s
oblhigation to pay the sums secured by tus Security Instrument shatl continue unchanged. Upon rainsintement by
Horrower, this Sccunty lnstrument and the obligations seeured hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate shali not apply in the case ofaceeleration ender puragruphs 13 or i 7.
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ADIUSTABLE RATE Loan # 061585-6

{1 Year freasury Index - Rate Caps-—Fixed Rate € onwrshm Optiont

l6th
THIS ADIUSTABLE RATE RIDER s made ths -0 0 odav of .o 0 0 00 L. L 88. el s
tncorporitied it and stadl be decmed 1o amend amd supplement the Mortgage, Deed of Trustor Scn.urlw PDeed ithe *Security

Instrument™ of lqn%mlw-\éé\b uuN i-*l!ﬁb 1-:%@ imulm Horrowers Adjustable Rate Note ithe

NOT L
{the “leader™ of the samg dote il uwcmlu thc pmpcm dcmlhcd m

the Secunty listnmment o located at

5031 WRIGHT TERRACE, SKOKIE, ILLINOIS 60076

ety Aulidresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANIS, In addition o the covenants and agreements made in the Security Instrument,
RHorrower sund Lemder further convenant and agree as follows:

A ADIUSIABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provedes for an initial interest rate of - £22) S % . The Note provides for changes in the adjustable interest
rate and the montaly payments, as tollows:

4 ADFUSTABLE ANTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change {hutes

The adjustable interese oz 1 owill pay may change on the finst day of June = . L 89 . . and on that day
cvers 12t month thereafter Bach date on which my adjustable interest rate could chunge is called n “Change Date”

(B) The Index

Beginning with the first Changesdae my addjustable interest rute will be based on an Index. The “Index™ is the weekly
aserage vield on United Stares Treavary ssouritios ishusted to o constant maturity of | oyear, as made avaitable by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days betore each Change Date is called
the “Current Index”

I the Tondex is o knger aviilabie, the Now fdatder will clioose o new index wiiich is based upon companrble niformation.

The Note Holder will give e nolice of this cbaice,

1O Calendation of Changes

Before cach Chagggdaite. the Note Holder willlcalculate my new interest rate by adding Two and three quarters
percentage points (. 20T (o the Current Indes. Vo ilote Holder will the round the result of this addition to the
nearest ane eightin of one percentage peind 61254 Subjectacthie limits stated i Section 40Dy below, this rounded amounli
will be my new interest rate antil the next Change Date.

The Note Holder will then determine the smount of the wosihly payment thut would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date Zn Zull on the maturity date at my new interest rute in
substantinliv equal payments, The result of this calculation will b “the new amount of my monthly payment.

I Limits on lnlv rest Rate Changes

lhgsnguigxt rate 1 am equired to pay ot the first Change Date wiii »ot be greater than 94375 % or less
than . 2=~ Y. Thercalter, my interest ke will never be increased or decreased on any single Change Date by more
than twao pereentage points $2.0%) from the rate of interest T have been payingaorche preceding 12 moniths, My interest
rate wilt never be greater than 134375 oy, which is called the "Maximum Ra e”

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amousit of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my maoe by payment changes again.

(1) Notice of Chanpes

Fhe Note Holder will deliver or nanl (o me o notice ol any changes in my adjustable interesorate and the amount
of my monthly paviment betore the effective date of any change. The notice will include informuticareguired by law to
be ziven me and also the titke and telephone number ol a person who will answer any gquestion | may have jegarding the notice.
B. FIXED INTEREST RATE OPTION

The Natice provides for the Borrowers option to convert from an adjustable interest mie with interest rte lmits
to a fixed mterest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Qption to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless 1am in default or this Scction S(A) will not permit me o
do so. The “Conversion Option™ is my option 1o convert the interest rate Tam required o pay by this Note from an adjustable
rate with interest cate limats to the fixed mte caleulated ander Section 5{B) below.

The conversion can only Gike place on a date specilied by twe Note Hatder during the pernod beginmng on the first
Change [hue and endiog on the Doy Change Dhaces Tach diite anowhich my asdjustable interest mte can convert (o the
vew fined rate s called the “Canversion Daee?”

I 1 want to exercise the Canversion Optian, | muost fest meel certain condiions, Those conditions are that: (1) 1 must
give the Note Holder notice than 1 want to do so: i) on the Conversion Date, | must not be in default under the Note
vr the Security Instrument: and it P st sign and give the Note Holder any documents the Note Holder requires to
elfect the convernsion,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 879 Singln Famity—Fannis Mas Uniform insirumeni HMS Form 4872 (12/87)
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