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Revolving Credit Loan Mortgage
(11 Rev. Stat. Chap. 17 Para. 87405)

Mortgugor, .0VO . Jaclson and on arlotte . Jackson, his wile

grants, bargieins, sells, mortgages and warrnnts to Mellon Financial Services Corporation to secure the pryment of amounts due under a Revolving Loan
Agreemul\;;x(thiéﬂb \-.-U?j provides for ndvancos to Mortgagor during a period nut oxceeding Lwenty years from thednte of the Agreement, up toa crodit
limitof $ = 7 4 VUL o UL/ tapayable in monthly payments with an ndjustable monthly rate of interest equai to ¥12th of the Prime Rate ns announged
by the First National Bank oﬁqsicj.\agu from time ta tims or a similar indax should the First Nutlonal Bank of Chicage stop announcing a Prime Rate, plus

s 210 but not less than 112 the follawing described real estate located inthe it of (Ihi camo Countrol Coni \
State of {{linois: LT 1.car Y
Lot #2 dn Blec,. L in Cepek's Subdivision, Being a Resubdivision ol the

Subdiviasion of the Mast ¥ of the Soubtheast ) (excepl the Horth i thereoi)
oi Bec. 5, Mwp 33 H Ranpe 18 Past of the Third Principal Meridian
according bo the Plat thereof lecorded August A7efedi rREsofbamenent $12.2%
. I County, Lllinois, and commonly. kr#aerp «uReATZYFI BBLR6/88 14:48:00
Chicaco, Tllineis. . B B w—83—21THa42Y
561 Ho. D0=%5-403-00% €Ok COUNTY RECORDER

whichhnsthenddressof < 5770 =, &4t4Pl Chicagoe, 1l .
Mirnois ":‘Q”'-' 0 ,blreny releasing nnd waiving ail rights underand by virtuo oftho homestead exemption lawsof thisstute, together with all
the improvitents now or heroalter ereted on such property and rents nad profits thercfrom and ail rights therein.

FUTURE ADVANCES. This mortgage s<cures not only existing indebtedness but alse future advances, whether such advances are obligatory or mudeo at

the option of the Mortgagee, which shall hitve the prierity of the original advance..

PRICR MORTGAGES AND LIENS. Murwgagor agroes to parform all ebligations under any prior mortgage or lien.

HAZARD INSURANCE. Mortgagor shall kees al) ironrovementa at any time existing on the property during the Lorm of this mertgnge insured against e
loss by fire and huznrds included within the terv "o/ aznded coverage’ and such other hazards as Mortgagee may require with an insurance company se- (|
ceptable to Mortgagee and which shall include a coandor?! mortgagee loss payable clause in fnvor of Mortgtugee.

TAXES. Moriyugor shall pay before any pennlty attncos all taxes und assessments ugninat the described property.

PRESERVATION AND MAINTENANCE OF PROPER™Y. Martgngor will keep the described property in goud condition and will nat commit waste or par-
mit such property Lodeteriorate. If this mortgage ison aunic in i condominiumor plannod unit development, Mortgagor will performall abligations under
the doclarntion or cavenants creating or governing the conasip’invm or planned unit development.

NONPERFORMANCE BY MORTGAGOR. If Mortgagor faila tarsr/orm any of the promises in this mortgagy, then Mortgagoe may do sophlorigegee may
add the amounts sa advanced to the amount secured by this mortgay v, if Mortgagor is in default under this mortyays or any prior murtge;‘qe or lien, Mort-
wagor may declare the Revolving Loan Agreement and this mortga e to hein default, a
INSPECTION. Mortgugoe may inspect the describad properiy at any reasonnble time after notice given Lo Mortgagor, o
CONDEMNATION. Mortgngor assigns to Mortgugoes the proceeds of uny wwpsdor claim for damuyes in connection with any condem nuli%alhur emi-
nent domain proceeding concorning /il or sty part of the described property! Susa vrocoeds will be applied to the debt secured by this mortgige and ifthe
taking substantially impairs the value of the described property, Mortgages iwiy declare the Revelving Lonn Agreement and this morfgage lo be in
default. Y
NONWAIVER. Failure te exorcise any right or remedy by Mortgageo ahall not bu . welvas of any right to exercise nny right or remedy in Lh’Eﬁuum, All
righta and remedies under the mortgage and the Rovolving Loan Agreoment may be execl ad separately or together and Mortgnptee's choice of a right or
remedy does not waive other rights or remedies.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successars and asaigns of Liortgagosre baund by this Agreement for the benefit of Mortga-
gee, its successors and assigns.

SALE OF THE DESCRIBED PROPERTY PROHIBITED. If Mortgagor sells or transfers atl or anv par of the deseribed property te a porson whais not ob-
ligated on the Revolving Loan Agreement or if Mortgagor in a land trust nnd there is a transfer or assirament of the beneficind intoreat in the land trust to
a person nol obliguted under the Rovolving Loan Agreement, without Mortgageo's prior written ccnsa it Mortgagee may declare the Revelving Loan
Agreement and this mortgage in default.

RELEASE. On payment of all amounts secured by this mortgage or reduction of the Credit Limit to $5,0004 icas; Mortgagee shall release this martgage
without cost to Mortgagor.

REMEDIES ON DEFAULT. If Mortgagoer is in default under the provisions of the Revelving Loin Agresment ar (his tnortgage, Mortgngee may demand all
amounts due tobe paid immoedintely nnd ifsuch amounty aro not roceived by Mortgugos, Mortgngee may forrelese on this mertiape vl Mortgagor agrees
to pay or tho nmount aholl be included in the judgmont or docroo, 11l axpenditires and exponses in connection with suca fore Hlosure, maintenance and pro-
taction ol the described praperty and maintenunce of the lien of this mortgage, Including attorney fees and intureat ona!l sulhrusts and oxpenses ut the de.
fault interest rate.

NOTICES. Unless atherwise required by law, notices shall be Rirnished by certifiod or rogistered muil to the nddresses show: i below or ns otherwine desig-
nated by Mortgagor or Mortgagee from time to time and shall be effective whon in the U.5. Mail.
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Ohicaco, T1l. 50049 Chicamo, TI1l. COGI9

Cicy, State and Zip Cily, State and Zip

/
MORTGAGOR MORTGAGOR ng)
. TE OF ILLINOIS el } 9(/
' %N’I‘YOP Loarn 85 S~
et

.x.t%unde ignc_d,uthgryPu,bliciT(amqI'nrsnidCoumy.imhusmu.ulforcuuid.DOHEREBYCERTE‘YL}:M Revo C, and
Jdtarlobie i, JACKS0Rersonally known tame lobe thesame perasn(a) whose name(s) is/are subscribed.in the foreguing instrument, ap- -

puered bafare me thia day in person, and acknowledgod that * huZl. signed, sealed and delivered the said instrument as 222 *"frec and voluntary act,
fortHh uses nnd purposoes theeein set forth, including the reloase und waiver of Lhe right of homestead.
]

Sisd dans (540
Given ynder my hand and officinl send, this _ 156h day of I 1ay ,1"1:_‘.&_'
o
Notary Publie Liohert Clalfo;

Muwinnncinl Services Corporntion

(Addfyas - X
v N Onin Ztreoh

!
Gal Beawn, Tllinois FOHLD

My Commission Fxnires Mav 2, 1930

MORTGAGEE Commission axpires:
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