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State of Hlinois T ST
Mortgage 315200100

, 1,0.M.C.# 162699-0
This Indenture, made this 16th day of May . , 1988  , between -

JAMES F, WELTMEYER, A Single Man, DIVORCED NOT-SINCE REMARRIED

- Mortgagor, and
TNDEPENDENCE ONE MORTGAGE | CORPOD\ATION ' ‘

a corporation organized and existing under the laws of The State of. I»I:Lchlgan , .-, Mortgagee.

Witnesseth: That whereas the Mortgagor is justly mdcbted lo the Mor!sagee, 8s is ewdenced by & certain promissory note bearing even

date herewith, in the principal sum of 11 ¢4, thousand six hundred and H0/100- - S
Dollers & 50,600,00 )
payable with interest ithe rate of Ten and one half.
per centum ( 102500 %) per annum on the unpaid balance until pmd and. made payable to the ordcr of the Mortgngec at ils office in
SUUTHFIELD o MICHIGAN. 48085—-5076 ‘ » OF
at such other place as the hav maydesxgmtemwnhng,andddwued mesaidpmnpulmdmtumtbungmyah!emmmhlyumﬂnmlsof

Four hundred sixty-lwo and 86/100=wm—wvm-
Dollars. (S
on the first day of 3y 19 gn ) ond ke sum on the fiest day of eich and every month lhcm&cr datl che nme

Is fully paid, except that lhc, find puyment ol‘ principal and interest, If nol sooner pald, shall be due and pnynblc on the first doy
of © June 201 -

c’a?p&os‘x 9/’5’/

Now, Therefore, the said Mortgagor, for the bcﬁu— securing of the paymm! of the said prmpal sum ofmoncy and inievest and the performance
of the covenanis and agreements herein contained, does Ny Jsse presents Moﬂgsge and- wm umo the Mortgages, its successors or asslgns,
the following described Real Estate situate, lying, and being i /e county of 00K
and the State of Winols, to wit: :

LOT 28 IV BLOCK 16 IN HAZELCRESI‘ PARK erJD'[VISION 01" THE NORTH, 1/2. OI" ’I'IIE
NORTH WEST 1/4 OF SECTION 30, ‘IQNTNSIEP 36, nD , RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROILE,

ile Order
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THIS DOCUMENT PREPARED BY: : COM'MONLY'KNOVN X T
KAREN. M. STOLTMAN. . 16861 SOUTH: SHE4 AV NUE
INDEPENDENCE ONE"MORTGAGE CORPORATION HAZEL CREST, ILLm 13 60429
3030 WARRENVILLE ROAD, SUITE 120- -

LISLE, IL 60532

———

Together with all and singular the tenements, hereditaments and appunmamw meretmto belongmg, and the renis, issues, and pmﬁts thereof; -
and alt apparatus and fixtures of every kind for the purpose of suppl;ung or dlsm'buung heat, light, water, or power,’ and. all. plumbing and
other fixtures in, of that may be placed in, any building now cr hereafter staniding on said land, and also all the estate, right, fitle, and interes!

of the said Mortgagor in and to said premises,

This form Js used In connection with mortgages insured undar tho.one: to four-femlly. programs of. the. National Housing Act which require ‘
a One-Time Mortgage Insurance Promium payment {including sections 203lb} and liH In'accordance’ with tha ragulatinns for thuse pragr&ms.

Previous edition may be ugsed R ' HUD- 92118«M 1 IS-BB Edlllon)- :
unill supplles are exhousted Page 1 of 4 24 CFR 203.17|8)
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To Have and 1o Hoid the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from al} rights and benefits.under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor dues herchy expressly release and waive.

And Said Mortgagor covenants and agrees:

To kecp said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the valug
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men (o attach to said premises; ta pay to the Morlgagee. ns
hercinafter provided, unui said note is fully paid, tl) a sum suffi-
cient to pay all 1axes ard assessmenis on said premises, or any (ax
or assessment that may be levied by sutharity of the State of II-
linois, or of the county, tswn. village, or city in which the said
land is sitvate, upon the Mortzaror on account of the ownership
there ofy (2) & sum sufficientt.{o Vecp all buildings that may at any
time be on said premises, during 2 continuance of said in-
debtedness, insured for the benefit o tne Mortgagee in such forms
of insurance, and in such amounts, as @ay be required by the
Mortgagee.

Ini case of the refusal or neglect of the Mortasgae to make such
payments, or 1o satisly any prior tien or incumbiance other than
that for taxes or assessments on said premises, or 10 keep said
premises in good rcpmr. the Morigagee may pay such ia.es
assessments, and insurance premiums, when dug, nnd May mate
such repairs 1o the property herein morlgagtd as in its disgierionit
may deem necessary for the proper preservation thereof, and uny
moneys 50 paid or expended shall become so much additional in-
debtedness, secured bty this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgngee
shall pot be requived nor shail it have the right to pay, discharge,
Of femove Bny tax, assessment, or 1ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereol by appropriate legal pro: _
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the suid prenises or any part
thereof Lo satisly 1he same,

And the said Mortgagor further covenunts and agrees os follows:

That he will promptly pay the principal of and interest.on the
indebtedness evidenced by the said note, at the times and in-the
manner therein provided. Privilege is reserved to pay the debl in
whole or in part on any installment due date.

That, logcther with, and i in addition 1o, the manthly payments of
principal and interest payable under the terms of the note secured:
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each menth until the said note is {ully paid, the following sums:

{a} A sum equai to the ground rents, if any, next due, plus the
premiums that will next becomé due and payable on policies of firé
and other hazard insurance covering the morigaged property, plus
tuxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less nll sums already paid therefor
divided by the mumber of months to elapse before one monsh priot
to the date when such growsl rents, premivms, xes and
assessments will become delinquens, such soms (o be ield by Mort.
gagee in {rust to pay said ground rents, premiums, taxes and -

special assessments; and

(b} ANl payments mentioned in ihe preceding subsection of this
paragraph and all- payments to be made under the note secured
hereby. shall be added. togeiler and. the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 10
be applied by the Mortgagee 1o the !’oliowmg items in the order set-
forth:

)] ground rents, if any, kaxes, spccml assessments, fire, and other .
hazard insurance premiums;

i) interest-on the note secured hereby:

(i) amortization of the principal of the said note; and

{iv) late charges.

Any deficiency.in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the duc
date of the nex( such payment, constitute an event of default
under this mortgage. The Morlgagee may collect a “late charge”
not (o exceed four cents (4¢) for-each dollar-($)) for-each payment
mare than fifteen (15) days;in arrears, to-cover the extra expense
involved in handling delmquem payments.

If the total of the payments made by thc Mortgagor under
subsection (@) of the preceding: paragraph: shall exceed the amount
of the. payments actuslly made by the Mortgagee for ground rents,
taxes, and. assessments, or insurance premiums, as the cise may be,
such excess,. if the’ loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, hawever, the monthly
paymcnls made by the Morigagor under subsection (@) of the
preceding paragrapl shall not be sufﬁclcm {o pay ground cents,
taxes, and fissessments, or insurance premiums, as the case may be,
when the same.shall become due and payable,. then the Mortgagor
shall pay. to the Mortgagée any amounl necessary (o make up the
defiziency, on or.before the date when payment of such ground
fen(s, Taxes, assessments, or insurance premiums shall be due, If a1
any e tae Mortgagor shall tender 1o the Mortgagee, in accor-
dance Witk tke. provisions of-the note secured hereby, full payment
of the entire fiaebtedness represented therchy, the Mortgagee shall,
n compuung the amcunt of stch mdcbtcdness. credit to the ac-
count of the Moiteage:. any balance remaining in the funds ac-
cumuldted. under the {.'n isions of subsection (@) of the preceding
paragraph. If: there shaki b u default under any of the provisions
of this mortgage resulting {a public sale of the premises covered
hereby, or if the Mortgagee ucqtu‘s the property otherwise after
default, the Mortgagee shall apply, atthe time of the commence-
ment of such proceedings or at thc 1mc the property is otherwise
acquired, the balance then remaining i the finds. accumudated
under subsection- @} of the preceding parasiinh asa credit against
the amount of principal then remaining unpeid vnder said note,

And as Addhional Security, Tor the puymunl o. mc lndchledncsﬁ
aforesaid the Mortgagor does hereby assign to the. Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

Thnt He Wil Keep the unprow.mcnls now cxnslmg or hcrull‘u.r
erected on. the morigaged property, msurcd s may be required
from time to time by the Morlgagec agamst {oss by firc and other
hazards, casuallies and contingencies in such amounts-and-for such
periods as may be required by.the Morigagee and will pay prompt.
iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made. hereinbefore. All insurance shall
be carried in companics approved by the-Mortgagee and he
poticies and renewals thereof shall be held by the Morlgngcv mnd
have attnched thereto loss payable clauses in fuvor of and in fori
acceptable to the. Mortgngee. In cvent. of loss Mortgagor will give
immediate notice by mail to the. Morigagee, who may-make proof
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FHA ASSUMPTION POLICY RIDER

_J NOTICE: THIS RIDER ABDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 19TH day of MAY 19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the *‘Instrument’’) of the sazne date given by the undersigned (the “*Morigagor™) to secure the Mortgagor's
Note (the “*Note™) af the same date lo

INDEPENDENCE ONE MORTGAGE CORPORATION

(the “Mortgagee'") and covering 1he property described in the Instrument and localed at;

16861 SOUTi S'IEA AVENUE, HAZEL CREST, ILLINOIS 60429
(Property Address)

AMENDED CC vENANT., In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverint and agree as follows:

The Mortgagee shaii, with the prior approval of the Federal Housing Commissioner, or his designeg,
declare all sums securec by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or atherwise tiansfseend {other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than’ BX112 {124 months after the date on
which the mortgage is endorsed for insurance, to & purchaser whase credit has rot been approved
in accordance with the requiremenis «7‘hc Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exceuted this Assumption Policy Rider.

(Scal) ol (Seal)
Mortgagor Mortgagor

F. WELTMEYER
(Seal) (Seal)
Mortgagor Mortgagor

(Sign Original Only)

NQOTE: If the property is not the principal or secondary residence of thé Martgagor, 24 months will be checkd tastead of 12 months,

| . &

(Space below this line for acknowledgement) D 8 4]
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