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T WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
SRTHNE P.O,.BOX 7075 . . .
RLRATIRIL W PASADENA, CALIFORNFA 91 109 7075
ALL NOTICES TO.LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS 821 “_)78

Mortgége.and )\ssl'g'nm‘er‘-\i-:'di‘ ﬁénts : -
ADJUSTABLE INTEREST RATE LOAN LOAN NO. $01185°2

This Mortgage. made this 12th day ol MAY‘ 1988 . o k . bétwéen
GARRET A. PASOWICZ AND MARIA PASGNICZ HUSBAND AND NIFE

hereln calied BORROWER, whose addréss s 3324 FARK AVENUE T .
{numbar and sireet)
RROOKFIS.LD IL 60513
(cityy

(staté) L  (zip codej”

.and

and HOME SAVINGS of AMER'CAF.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075. - : . o e .

WITNESSETH: Borrower hareby grants, convays,” mortgages and'Wé'rrahfs_'tﬁ' Lendsr the real properly legally described as
follows: R R T . P

LOT 40 IN BLOCK 57 IN GRANT LOCCHSTIVE WORKS ADDITION TO CHICAGO.IN SECTION Z1,

TOWNSHIF 39 NORTH, RANGE 13, EAST UF THE THIRD"F’RINCIF’AL MERIDIAN, IN  COOK - COUNTY,

ILLINQIS
COMMONLY KNOWN AS 1507 SOUTH 43th COURT, CICERU,. Ik 60650

FTN: 16-21-231-003

Together with ailinterest which Borrower now has or may herealleracqulre in or {o sald property, and in anoia fap s'taasemenis and rights
of way appurtenant thersto; and (b) all buildings, structures, Improvemenis, fixtures and appurtenancas now or aerealter placed thereon,
inciuding, bul not Imlted 1o, all apparatus and aguipment, whether or not physically affixed to the land or any Wuiicting, used to provide or
supply alr-cooling, alr-condillonlng. heat, gas, water, light, power, relrigeratiaon, ventilation, laundry, drying, dishwashiig, garbage disposal
or olher services; and all waste vant systems, antennas, pool equipment, window coverings drapes and drapery rudr; corpeting and floor
covering, awnings, ranges, ovans, water heaters and attached cablnets; [t.heing Intended and agreed lhat such lianis ba conclusively
deemed to be altixed 1o and to be par! of the real property that ls conveyed hereby; and(c) all waler and walter rights (whether or not
appurtenant), Borrowar agrees to execute and dellvar, Irom time to Ume, such (urtherinstruments as may be requasted by Lenderto conlirm
the llen ol this Mortgage on any such properties. The properties conveyed to Lender hereunder ara hereinafler referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns 1o Lender the rants, Income, Issues, and profits oi aII property  ..”

covered by this Mortgage.

FOR THE PURPOSE OF SECURING: i
{1} Paymentofthesumol$ 30,000.00 with Interest theraon, according to 1he terms of a promisscry

note of even date herewith and having a final maturlly date of MAY 20, a0} §:: S made by Borrower,

pavable to Lenderor order. nd ali modiications, extansions or renawals thereol. (2) Payment o such sums as may ba lncurred, pald oud, or
advanced by Lendar, or may otherwise be due te Lender, undar any provision of this Mortgage and all moditications, extensions or
renewals thereof. (3) Perlormance of each agreement of Borrower.contained hereln or incorporated herein by referance or contained in
any papers exacuted by Berrowaer relating 1o the loan secured hereby. (4) Perdormance, if the-loan sacurad hereby orany part thereof Is for
the purpaose of constructing improvements-on such progperly, of each provisicn or agreement of Borrower containad in any bullding loan
agreement or olher agreement between Borrower and Lender relating to such property. {6} The performance and keeping by Borrower of

each of lhe covenants and agreemants required to be kept and performed by. Borrower pursuant to the terms of any lease'and any and all
otherinsiruments creating Borrowers inleres! in or defining Borrowar's right In.respect to such property. (6} Compliance by Borrawer, with
each and avery monetary provision lo be paerformead by Borrower underany declaration of covenanis, conditions and restrictions pertaining
to such property or any deciaration of condaminium ownership and upon written raques! of Lender, the enlorcement by Borrower of any
cavenant lo pay maintenance or otharcharges, it the same have nat bean pald or valid legal staps taken to snforce such payment within 90
days after such writlen requasi is madae. {7) At Lender's oplion, payment, withinlerest theraon, of any other present ar future indebtedness
or obligation of Boirower (or of any successor n interest of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whetherothenvise secured or not, or whether existing at the time ¢f the execu-
tion ol this Morigage orarising therealtar, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Performancea of all agraemaeants of Borrower to pay fees and charges to the Lender whether or inot harein set forth.
(9) Payment of charges, as allowed by law when such charges-are: made, for any statemen! regarding: the obligation secured

heraby.
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(11) Prepayment Charge. Should any nole or obligation secured hereby provide any lee for prepayment of any of the indebtadness
securad heraby, to pay said fee notwilhstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
theraof, shall have declared all sums secured_hereby Immediately due and payable.

(12) Failure of Borrower to Comply with Mortgage. Should Borrower fall ko make any payment, or fall to do any act required in this
Morlgage, or fall {o perform any obligation secured by \his Mortgags, or do any act Borrower agreed nol to do, Borrower shall be in default
under this Mortgage. Lendar, but without obligation.so to do and without notice lo or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contasting the validity or amount of the sams, may: {a) pay or do the same In such manner
and Lo such exient as it may deem necessary to protect the securily hereof, Lender being authorized to enter upon such property for such
purposes: (b) pay, purchaas, contest or compromise any encumbrance, charge or lien, which in lis judgment is or appears ta bs prior ar
Zuperlor hereto; and (c] in exercising any such power pay necessary expenses, Borrower agrees to repay any amouni so expended on

emand of Lender,

(13) Sums Advaenced to BearInterestand To Be Added to Indabtedness. To pay immedialely upon demand any sbims advanced or

paid by Lendaror Borrower under any clause or provislon of this Morigage. Any such sum, until sorepald, shall be secured herelnand bear

interest from the date It was advanced or pald at the same interest rate, as may be adjusted lrom time Lo time, as such Indebtedness, and ., .

shall such sum and interest thareon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at its sole discrelion to direct the manner In which paymeants or proceeds shall =~

be applied upon aralidcated among the varlous:tems constituting Borrowar's indebtedness or obligations secured hereby.

(15) Obligationof:Borrower Joint.and Several. If more than ons persen Is named as Borrowar, each obligation of Borrower shall be
the joint and everal obl{jation of 'each’such person.

(16) Acceleration Claus Right of Lender to Decfare Alf Sums Bue on any Transfer, Etc. Lander shall have the right, at its oplion,
lo declare anyindebtednessandobligations secured hereby, irrespective of the maturity date specilied inany note'or agreemen! evidenc-
ing the same due-and:payable within 30 days afler such declarallon if: (a) Borrower or any successor In interest to Borrower of such
property selis, enters into a contract of sal&.¢ohveys or alienales such property or any.part thereof, or suffers his litie or any interest therein
10 be divested, whethzivoluntarily orinvoluntarily or leases such property.orany part theraol for d {efm of more than 3 years, orchanges or
permits to be chancsd th e character or use of such proparty, or drills or extracts or enters into a lease for the drilling for or extracting oll, gas
or othar hydracarban substance orany mineral of any kind of character on such property; or{b) Borroweris 8 partnership and the Inlerest of
a general pariner is assigrad or translerred; or (¢) Barrower is a corporation and more than 25% of Ihe corporate stock thereof is sold,
transferred or assigned durlr g a 12 month perlod; or(d) Borrower is a trust and there is a change of bendlitial interest with respect to more
than 25% of such property;or, c! Borrower has made any material mlarepresentalion or falled to disclose any material fact in those certaln
financlal and other written. apresantations and disclosures made by Borrower, in order to induce Lender to enter Into the transaction
evidenced by the promissory nite or notes or agreements which this Mortgdga secures. . :

(17) NoWaivers by Lender. Nuiuaiver by Lender of any right under this Mortgage shall be effective unlessinwriting. Waiver by Lender
of any right granted to Lender under i'.is Morlgage or of any provision of this Mortgage as to any iransaction or occurrence shall not be
desmed a waiver as to any future transac (ion oroccurrence. By accep!ing payment of any sum secured heraby afleritsdue daleorby making
any payment or performing any act on b Zhalf of Borrower that Borrower was chligated hereunder, bul failad, 1o make or perform, or by adding
any payment so made by Lender ta the indehiadnass secured hereby, Lenderdces notwalve its right torequire prompt payment when due
ol all other sums so sacured ar to require (ro nrl parformance of all pther acls required hereunder, or lo declare a defauit for fallure se
1o pay such othér sums or to pertorm such 0*aer acts. T

{18) Modlfication in Writing,.This Mortgage ~annot be changéd or modilied except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc:essor in Interast to Borrower, and Lender,

{19) Rightto Collect and Recelve Rents and Srofits, Notwithstanding any other provisions hereol, Lender lrereby granis permission
1o Borrowear 1o colloct and ratain the rents, incomae, isst eswnd profits of such property as thay become due and payable, but Lenderreserves
the right 1o revoke such permission al any ttme with gixiticul cause by notice in weiting 1o Barrower, malled 1o Borrower at his Iasl known
address. Inany event, such permission to Borrower automatic af’y shall be revoked upon default by Borrowar In paymaent of any indebtedness
securad hereby or in the performance of any agreement hersindar. On any such delault, Lender may al any lime wilhout notice, either in
parson, by agent, or by receiver to beappolnted by the cour;, and without regard 1o the adequacy of any security for the indebtedness
hereby secured, enter upon and take possassion of such propert', orany partihereof; meke, cancel, enforge or modify leases; obtain and
eject tenants, set or modify rents; in its own name sue for or 0thei wise coitect the rents, Income, Issues and-profits thereol, Including those
past due and unpaid; and apply the same, less cosls and expensesaf osaration and collection, upon any indebiedness secured hereby and
in such order as Lender may delermine; and except lor such applicalion Lender shall not be liable to any persaon for the coilection or non-
collection of any rants, income, issues ar profits, nor the failure to asser o/ enforce any of the foregoing rights. The entering upon and taking
possession of such properly, the collection of such rents, income, isstar oc proiits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any defaull or notice ¢l defauit hereunder or invaildate any act done pussuani to
such ngtice. . . . R &Y U P PP - )

(20) Remedies. No remedy herein provided shall be exclusive of any otheire nedy hergin or now or hareafler uxisting by law, but shall
be cumulative. Every power of remedy hereby given to Borrowar or to Lendar orio which elther of them may be otherwise entitied, may be
exercised from time to time and as often as may be deemed expedtient by them, and aithar of them may pursue inconsistent remedies. If
Lender holds any additional security for any ebligation securéd hereby, it may enfo ce the sale lhereof al its option, elther before, con-
temporaneously with, or after any Martgagee's sale is made hareunder, and on any aclait of Borrower, Lender may, at ils oplion, offset
against any indebtedness owing by it to Borrower, the whole’ or any parl of the indekt¢dniss secured hereby. The Lender is hereby
authorizad and empowered at iis option, without any obligation so 1o do, and without aliecting ‘he obllgations hereof, to apply toward the
payment of any ingdobledness secured heraby. any and all sums or money, or cradils of or beleligirg to Berrowor and which the Lender may
have in its possession or under its control, including, among other things, any Impounds he’a oy Zender under paragraph (8} heraal,

in order to assure the definiteness and certainty of the rights and obligations herein provided, Parrower walves any and al! rights of
offsel which Borrower now or harealter may have against Lender, of cialms and no offsel made by Lencer shall relleve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due. . :

(21) Foreclosure of Morigage. When the indebtedness hereby secured shall become due whether oy acceleration or otherwise, the
Lender shall have the right to {oreclose the llen hereol. In any suit to'foreclose the lien hereol, there thal' boaliowed and included as
additional indebtedness in the decree of sale all expendiiures and expenses which may be pald or incurred %y ~von behall of Lender Tor
altorneys’ tees, appralsars’ fees, oullays for documentary and expert evidence, stenographers charges, pu'slication cost and costs of
procuring all abstracts of title or commitments tor title insurance. Such fees, charges and cosls may be estimated 75 o items to be expended
alter entry of the decrae as Lender may deem reasonably necessary elther to prosecute such suit or to evideni:e to bidders at any sale
which may be had pursuant 1o such decree the true condilion ol the title to or the vatue of the Properly. Ali expenottires and expenses of
the nature of this paragraph mentioned shall hecome so much additional indebtedness secured heraby and shall be 'mmediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party. either as plaintlff, clalmant or defendant, by reason of this Mortgage or
any indebtedness hereby sacured; (b} preparation for the commencement ol'any suit for foreclosure hereof alter accrual of such right to
foreciose whether or not actually commenced; (c) preparations for the defénse of any threatened suit or proceeding which might aftect the
Properly or the securily hereof, whether or not actually commaenced; (d) any eiforts for collection of any past due Indebtedness secured
hereby. The praceeds of any loreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account af all costs and expenses incident lo the loraclosure proceedings, including all such items as are mentioned In this paragraph
hereof; sacand, all other items which under the terms heraof constiiuie Indebtedness securad by this Mortgage; third, any surplus o
Borrower, his legal representatives or assigns, as their rights may appear. . )

(22) Appointment of Recelver. Upon or ai any time afler the flling of a complalnt to foreclose this Mortgage the court In which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
elther before or after sale, withoul notice, withcut regard to the solvency or insolvency at the time of appiication {or such receiver, of the
persan or persons, if any, liable for the paymaent of ihe Indebiedness sacured hereby and withoul regard 1o the then value of the proparty
wheother the samo shall be then occupled as a homestead or nol, Such receiver ar Mortgagee In possession shall have power tocallect lhe
rents, issues and prolits of the premises during the pendancy of such foreclosure sult, as we!ll as during any further times when Borrowaer,

his successors or assigns, except for the intervention ol such receiver, would be enlitled to collect such rents, issues and profits, and all |

other powers which may be necessary or are usual In such casas forthe protection, possesston, control, managament and operation of the
property during the whole said period. The court from time to fime may authorize the recelver or Morlgagee in possession to apply lhe net
income held by either of them |n'payment In whole or In part of the Indebtedness and other sums secured herehy, or in payment of any tax,
special assessmant or other llen which may be or become supefior to the llen hereol or superior to a'decree loreclosing this Mortgage,
provided such applicallonis made prior to foreclosure sate. In case of a judiclal sale, the property, or so much thereofas miythen be affected
by this Mortgage, may be sokd in one parcel.’ S ’ ) T ' .

{23} Walver of Statuto of Limlitations. Time is of the essence ag (o all'of Borrowar's obligations hersunder, and to'the extenl parmilted
by lnw, Borrower walves all presant or future statutes of limitation with respect to any debt, deménd or obligation saecured heraby in any
action or proceading for the purpose of enforcing this Mortgage or any rights or remedies hereunder,
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