9 L&y DA/

70

<
e
N

WHEREAS. KUMPQL DENNISON and LOURDES M. DENNISON ‘ 1heremn
. together with its successars and assigns. called ' Borrower 118 NOw mdebled to the undersrgned i the amou

. e

FIFTY THOUSAND AND 00/100 : - : B ' : SNBSS (i

 50,000.00 } and may from timg to time herealter bacome indebted to the undarsigned in‘t 2
amounis, snd Borrowear has requested, and may fram time.to time hereafter .request. THE FIRST BANK OF WHITING,
WHITING, INDIANA (hareinafter, togather with its successors and assigns..called "Bank”} to make or agraa to make loans,

advances or other financial accammodations ta Borrower; .

NOW. THEREFORE, to induce lhe Bank, from lime to’ Hme “at its option, to make or agree 1o make loans.
advances or olher. financial accommodalions (rncludmg. withoil’ rnmllanon renpwals or eXiensions ‘ol any lpans
or advances heretatore or hereafter mace) to Borruwer, and lor other vaiuable consaderancn recesp! whereo! is
hereby acknowledged, the undersigned agrees as follows:”

1.  All obligations- of Borrowor, howsoever craaled, ansrng ot ewdenced whnlher dlrect -or mdrrm:t
absolule or contingent or now or herealter exisling. or due:or.to become due, are hereinalter called “Liabilities’.
All Liabililies 1o0.the Bank (other than any arising solely by reason of anpy pledge or assighment made to the Bank
pursuwant to paragraph 2(c) hereol) are hereinafiar called “Senior Liabilities”; and alf-Liabifities 1o the undersigned
{including any that may be pledged or assigned to the Bank pursuanl 16" paragraph 2(c) hereof) are herelnaﬂer
called “Junior Liabilities"; it _being expressly understood and agreed thal the term “Senicr Liabilitlies'; as used
herein, shalt in~lude, without limitation, any. and aII intérest accruing, on 'any of’ the "Senior Llablhﬂes aifer’ the
commencemsat W any proceedings referred to in paragraph 4 hereol nmwllhstandlng any provlsron 'or rute of law
which might resirizl the rights of the Bank. as against Borrower or anyane alge, to collec! suéh #n!eres! '

2. The radersigned will, Irom time to lime, (a). promptly notiy Ihe Bank of -the. creatnon ‘of any Jumor
Liabilities and of Iha issuance ol any promissory nole: or other-inslirument to evidence any Juniar Liabilities, .
(b} upon reques! by he Bank, cause any Junior Liabilities which are nol evidenced:by a promissory. hote or other R
instrument of Borrowsr (0)be so evidenced, and (c} upon requesl by the Bank, and as ceclialeral security for all ‘
Senior Liabilities, indorsa, wi ‘houl recourse, deliver and pledge fa the Bank any or all promissory noles or other
instruments evidencing Judior Liabilitles, and othorwise assign t6 thé Bank any or all Junior Liabilllies and any
or all security therefar and (usranties lhereol, all in a manner salislaclory to the Bank,

A, Except as hereinaller_in this Agreement expressly otherwise provided or as-the Bank may hareafier
otherwise expressly consant in witing, Mhe paymant of ail Junior Liabilities shall be posiponed and subordinaled
to \he payment in full ol ail Senior Lialiities, and no payments or other distributions whatsoever in respect of any
Junior Liabkililies shall be made, nor shal' zny properly or assels of Borrower be app!ied to the purchase or olher IR
acquisition or retirement of any Junior [.labiities; provided. however, thal, until such time as the Bank shatl have LA
notilied the undersigned and Borrower tt the.conlrary or ‘Borrower, shall have delaulted in the payment when due. ~
whether by acceleralion or olherwise. of any am ount payabla’in respect of the Senior Liabilities, there ara excepted e
from the teems of the foregoing provisions of tas) paragraph 3 those paymants 1o the undersigned by’ Borrower, 11 -°
any. that are listed as exceplions on Schedule & burelo, whlch appears ah the reversa hareot L

4, In the event ol any dissolution, windiny up liquidatlon readjusimant, :eorgnmzahon or olhsr snmllar..‘ .

proceedings relaling 1o Borrower of to Ils creditors, a. suzh, or to its properly {whethar voluniary or involuntary,

partial or complele, and whether in bankrupley, Insalveacy or receivership, or upon an assignmenl’ lor the benelit

of creditors. or any other marshalling of the assets and ur.oil'ties of Borrower, or any sale of all or subsiantinlly all

of the assets of Borrower, or clherwise), the Senior Liabillizs shall first be paid in full before the undersigned shall 2o

be entitled to receive and lo relain any payment or distribitics in respect of the Junior Liabilities. and. in arder

to implemant the foregoing. {a) all paymenis and distribulions ot any kind or characlar in respect ol Yhe Junior [I;

Liabilities to which the undersigned would be entitied H.the Junior/LiLhilities ware nol subordinated, or subordinated B
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&
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and pledged or assigned. pursuani 1o this Agreement shall be macairiractly to the Bank; {b) the undersigned shalt
promplly file a claim or clatms, in the torm required in such proceedins s, for the tull outstanding amount ol the Junior
Liabilities, and shall cause sald claim or claims to be approved and all priymanls and other distributions.in. respect
thereol 1o be made directly to the Bank, and (¢) the undersigned hereby lrrevocably agrees that the Bank may, at
its sote discretion. in the name ol the undersigned or ctherwise, demand, <uz lor, collect, receive and receipt for
any and all such paymenis or distributions, and file, prove, and vole or ¢rusin! in any such proceedings with
respect to, any and all claims ol the undersigned relating 1o lhe Junior Liabililies

5. In {he even! thal the undersigned recelves any paymeni or other dist/iauiton of any kind or character
from Borrower or lrom any olher source whalscever In respect of any of the Junici Liabllities, other than as
expressly permilled by the lerms of this Agreement, such paymen! or olher distribution shall be receiyed in trust
for the Bank and promplly turned over by the undersigned to the Bank, The undersigned - mark its books and
records. and cause Boriower 1o mark i\s books and rocords, so,as ‘o clearly indicate that the Junior Liabitities
are subordinated in accordance with the lerms of this Agreemen!, and will cause 1o be oldaly inserted. in any
promissory note or other insirument which at any lime. evidences any of the Junior Liabliitles r statemenl 1o the
ellect that the paymant thereof is subardinated in accordance with the terms of ihis Agreement. [he undersngned
will. execute such further documents or instrumaents and take such further action as the Bank may(rezsonably from

lime lo time requeas! 1o carry out the inten! of this Agreement.

6. All payments and distributions received by the Bank in respecl of the Junior’ Llabllilies. fo 1he exlent
received in or converled into gash, may.be applied, by the Bank lirsl lo the paymenl of any and all expenses
{including attorneys’ fees and legal exper:ses) paid or incurred by the Bank in enlorcing this Agreemeni or .in
endeavoring to collect or realize upon any of the Junior Liabililles or any securily therefor, and any balance
ihereo! shall, solely as between the undersigned and the Bank, be applied by the Bank, in such order of applicalion
as the Bank may from time to time selact, toward the payment ol the Senior Liabilities remaining unpaid; but, 8s
between Borrower and ils creditors. no such paymenls or distributions of any kind or character sha!l be deemed lo
be payments or diskribulions- in respect of thei Senior-Liabili{les; and, notwithstanding any such paymenis or
distribulions received by the Bank in respect of the Junior Liabilities and so applied by the Bank toward the: puyment
of the Senior Liabilities, the undersigned shall be subrogaled 1o lhe then existing rights of the Bank, if any. in
respect of the Senior Liabilities only at such time as lhis Agreemanl shall have been discontinued and the Bank
shall have received paymenl of the fuil amounl of the Senior Liabliities, as provided for in paragraph 9 hereof.

7. The underslgnad haroby waives: {(a} notice of acceplance by the Bank ol this Agreement: (b} nolice
of the existence or crealion or nan-payment of all or any of the Senlor Liabilitles; and (c) all diligence in collection
or protection of or realizatlon upon the Senior Liabhities or any lhereo! or nny securily theretor,

B. The undersigned will nof - wi!hou! the prior wrilten conseni of ‘the Bank: {a) cancel, waive, forgive,
transier or assign, or atlempt lo entorce or collect, or subordinate to any Liabilities other than the Sanfor Liabilllies,
any Junior Liabililies or any rights in respect thereol: {b) take any. collaleral security for any Junior Liabilities:
{c) converi any Junior Llabilites into stock o! Borrower: or (d) commence, or join with any other creditor In

commencing. any bankruptcy. reorgz\mzatlon or insolvency proceedlngs with respecl ic Borrower,

9. This Agreemenl shail in all respecis be a conﬂnumg agreemanl and shal! remain in lull lorce and ellect
(nolwilhstanding, withou! limilation, the death, Incompetency or dissolution '6f the undersigned or that at any ‘lime

or lram time 1o time all- Senior Liabilities may have been paid in.full), subject 1o dlscanllnuance nly.u on recei t
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the Bank of writlen 011 rsig rson acung on behall B e
undersigned, of the d{sc reol i ed no discontinuange' shall attectf .
or impair any of the ag e en ligdtions o nde |u wer n rdspect torany and all Senior

Liabifitias existing prior to the hme of rece:pi of.such, nouce by lhe Bank, any and al} Senior Liabililies created or

acquired thereafler. pursuan! to. any previous commnmenls ‘made by the Bank .any . and. alf exlensions ‘or_renewafs.

of any of the 1oregolng. any and all inleres! accruing on” any of the foregoing, and any and all expenses’ paid or

Incurred by the Bank in endeavoring o collect or reahize upon any of the foregaing or any securily theretor; and

& all'ofiike agreemients and dbligations of the undeérsigned under this Agreement -shall, notwithstanding  any':such. .

P4 notlga of discontinuance, remaln Iully in effect unttl-all such Senior Liabilities {including any extensions or renewais
of _any thereot and all such inlerest and expenses). shell have been paid in full,

o 10. The Bank' may, l'rorn time o’ time, ‘Whether betcre ‘or ener‘any discontinuance of: 1hts Agreement at
its ‘sole discretian and’ withoui! noticg 16" the Unders'gned, take’ any ‘or<all’ Gl the. foltowing’ ‘actionsi (8} retain or

obtain a securily interest-in any pfoperty to.secure any of the Sénior Liabilities; (b) reldin or cbtair: ihe: primaryl.or ‘
,saoondety obfigation. of, any other, ob”gor or obhgere‘wnh respect lo apy, of tha Senior Lieb:[mes. fc) exiend. or. - .
_ranew. for one cor.more penods (whelher or pot longer than the ongma! perlod)._al!er or. exchange eny_of the Senior ‘ f
) Liabillliee, or release. or compromise any obllgehon o! any. nature of any obhgor with, respect’to any of the Senior

Liabllities, and (d} release its securily inlerést in,. or surrender, release’ or permit, any subshw!ion o exchenge

for, all or any part ol any property secuting any of the Senior Liabllities, or exiend or renew for 0né or mare periods:

(whethen or nat ' lengar than theroriginal period) -or-retease, compromise, aller or exchange any obllgahons ot any

natuyre of” any obligor wl!h respect to any such. property.

1. .The Bank mey. Irom llme to nrne, whelher belore. or after any dusconhnuance of this, Agreemem‘
wi!hou! no!ice to the undersigned.‘assign or lratns!er any oz all of the Senior L:eblliues or any intérest iherain; 'end.
notwithsianding. any such.: assignment or lrangfer or any subsequent: asslgnmen! ‘or, transter theceaf, such »S or
Liabifities. shall be and remain. Senior Lrabillties fof the purposes of this Agréemeni, and’ evary immedxele and
sutcessive aLsianee or Iransleree of any . of the Senjor Liabilities or of any mleresl therein shall, lo'ihe extenl of'the
Interest ol ,uw esslgnee or: lransieree in:the Semor ‘Liabilities, be entitied 1o the' heneﬁls of this’ Agreement l5'the
same extent as’i such asslgnee or. transieree were the Bank: provided, however, thet. unless.the Bank shall
‘otherwise consericn. wriling, thaeiBank shall: have: an-unimpsaired right; prior and :superior o that of, any. such

s assignee or-tranu!~c 2. lo.enforce’ thisAgreement, lor the benefil. of the Bank, as lo-those of the Senior. Lnel:ulihes

i which.the Bank haz ne. assrgned or translerred. .

. 12. The Bark : haH no! be prejudiced in )!s nghls Under this Agreernenl by eny act or la:lure 1o act or
Borrower or the undersl nes, or any. nonoomphance of Borower or the undersigned with any agreement ‘or
; obligalion, regardiess of ary bnowledge thereof which the 8ank may ‘have or with which the Bank may be’ charged
and no aclion of the Bank pli-iilled hereunder shaiff in any way allect ‘or impair the righis of the Bank and the
obligations of the underslgned un*or ihis Agreement

13. No delay on Ihe part o’ 'ne Bank in the exerc:se of any right or remedy shai} operele Bs 'a walver
thereof, and no ‘single or pamai axe: cise bv.the Bank of any. right or remedy, shell preclude other or 1ur1her exercisa
.theéreof or the éxercise ‘of. eny other righ. or emedy. ner shali any modification or walver of eny of the provislons ‘of.
this Agreement be bmdmg upon the Bank excepl as. expressly set forth in a writing duly signed and deljverad on
" behalf of the Bank. For the plrposes of his /igreement, Semor Lsabilmes sha)l inciude alll obhgehons of Borrower
to.the Bank, notwithstanding any. right or pcwzr o1, Borrowser or anyone else to assert any claim or- defense as to
the invalldity or unenforceabllity of any such o;!gation, and no such claim or delehse shall alfect or impelr the
agresmenls and obligalions ¢ the underslgned 5 e.eunder

14, This Agreemem shnil be blndlng upon ihe undersigned and upon the heirs, legal represen!etlves.
_SUECBSBOrS and, assions ; of,the undersngned. and, {0 the exient thal Borrower or, the’ underslgned Is’ elther a
partnership or'a corporat]on, afl; re{erences t)erein. 1o, ?anowr—:r and’ fo the underslgned respecnve!y. shall ‘be.
deemed 1o include any successor or sliccessars, whelhe. -arigdiate”or remote, to such pm'tnershlp or corporalion.
I more than one pary. shall execule’ this Agreoment, the term undersigned' as used hereln shall mean all parlles
exacuting Ihls Agreement and eech of 1hem and all such paries s‘mll be joinily and severally obhgefed hereunder

1

Lo

& |5. This Agreemenlt shall be construed In eccordance with 'and governed by the laws of the State.of

op Hinois. Wharever possible each provision ol ihis- Agreement shal ba nterpreted in such manner as-to ba-eHective
- ;{\ and valid under-applicable law, but.1f-any: provisuonaof this: Agreeiment sh3!t be prohibited: by or-invalidi under:such
e :\-; ‘taw; such “provision shallibgineflective o' 1ha!:extent: of: such prohibtion: or Invaligity, -without: mvehdeﬂng tha

@

o

remalnder of such’ provls%on\or 1he remennlng provisions of this 'Agreem nt.
IN, WITNESS WHEREOF ‘inis agreement. has. been mado.and deliveiac 3t Whiting, fndiana, thns.__ﬂ.ﬂ_l_;_
h K. DENN_ISON M.D... SURGLCAL “CORPORATION DEFINED:
day of L Merc » 19 87 . BENEFIT PENSION PLAN TT.isi

S watnd I R

‘mﬁ?orberm Denq:

The Undersigned Bcrrower hereby ecknowledges recéirii o? a copy [¢] ﬁwo fore;olng Subordsnaiaon
Agreement walves notice of acceptance thereof by the Bank, and agrees’ 10 be bound’ by 2 tuomis and provisions
thereof, to make no peymenls or distribulions: contrary to the ferms and provisions theraot, anz 9 do'every other

act and (hing nacessary or, .appropriale to carry’ oul. such’ terms and provls:ons In the event of 2713 -iole!lon off any-
of the tarms and prowsione of the_ foregoing Subordlnerlon Agreement, then; at'the election of the 8aiK; any and afl:
obligations of the ‘Undersigned Borrower to the Bank shall forihwith become due and paylble ans. eny - end“ell
agreements of the Bank to make lcansg, advances or other financial accommodetions to the undersigred Borrower
ahall torthwith termlnate. notwnthsianding any provisions thaereo! to the conirary.

‘Dated' March 20, 1987 ' \Cbt:/\r-\f'\«

o - . - | - _,Alfo‘n"

Lourdes M..Denfison

16. THAT CERTAIN MOR'IGAGE DATED DE)CEMBER 26, 1986 AND RECORDED -DECEMBER 30, 19B6.AS.. DOCUMENT

86625640 MAREBY ' KUMPOL ' DENNISON AND LOURDES' * DENNISON TO K.~ .DENNISON' M.D. SURGICAL .
CORPORATION BEE‘INED BE&EFIT PENSION PLQN TRUS'I‘ 70 SECURE A'NOTE FOR $50,000.00° IS SUBORDINA '-ﬂn:

! TO REAL ESTATE MORTGAGE ' DA'I‘ED MARCH;.20‘ '1987 AND RBECORDED APRIL 2, 1987 AS. DOCUMENT 87175486

MADE BY KUMPOL DENNISON AND LOURDES M. DENNISON, HIS WIFE O THE. FIRST BANK OF WHITING, "A

: CORPORATION OF INDIANA TO SECURE A NOTE FOR $126,000.00 ON THL‘ PROPER'J‘Y COMMONEY KNOWN- AS

161 EAST CHICAGO, UNIT 35 G, CHICAGO, ILLINOIS. (Legal description attathed hereto’ and

made a part hereof.) THE FIRST BANK OF WHIT[NG
STATE OF INDIANA ) < MORTGARE DEPT. R
o .} S5 5191 WEST LinGOLY HwY, - .0 .
COUNTY OF LAKE ) LROWN . POINT, IN,- 46307

SJ.gned before me, a Notary Pu}ollc Eor Iake County, State of

Indiana this 20th day of March 1987.7 L 2 . &//_ _
My Comn:.ssmon Exp:.res- 2 —12388: = ; 2 ‘“Notary Pubdclie

THIS INSTRUMENT WAS PREPARED BY: Lake County Resident..,

'Lu : ¥ Cantu
Kumpol ‘Dernison
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LEGAL DESCRIPTION ATTACHED TO SUEORDINATION AGREEMENT DATED MARCH 20,
1987 FROM KUMPOL DENNISON AND LOURDES M. DENNISON TO THE FIRST BANK
OF WHITING, AND MADE A PART THEREOF.

PARCEL 1:

UNIT 35G IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED f
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS ¢

PARTS OF VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO,
BEING A SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
TAF)THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EKHIBIT "g"
TO TAE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 85080173
TOGEYHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN GO0 FOUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR INGKESS AND EGRESS, SUPPORT AND UTILITIES INCLUDING
EASEMENTS FOR OPLEATION, REPAIR, MAINTENANCE AND REELACEMENT OF
ELEVATOR PITS, SHAFTY, EQUIPMENT, ETC., ALL AS DEFINED AND DECLARED IN
DECLARATION OF COVENANTS,) EASEMENTS, CHARGES AND LIENS FOR OLYMPIA
CENTRE DATED JUNE 27, 1Yo5 AND RECORDED JUNE 27, 1985 AS DOCUMENT
65080144 OVER AND ACROSS VARIOUS LOTS AND PORTIONS OF LOTS IN OLYMPIA
CENTRE SUBDIVISION IN SECTION U, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN £OQK COUNTY, ILLINOIS.
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