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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™} is givenan JARTLIL 28 e
19.88.... The moriugor is . SECYER. SHRB. KweR..and.. Jean. Stephanie. Kvon.. his. wife
("'Rorrower"). This Security Insirument is given 1o ...
AN ASSQCIATION. ... e , which is organized and existing

{ft1-28483-14D

dated the sume dite as this Seau7ity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on v e JURERLLEE L L2018 This Security Instrument
sectires (o Lender: () the repaymentcof e debt evidenced by the Note, with interest, and all renewals, extensions and
muxlifications; (h) the payment of ail adher sems, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢ the performalice of Horrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does S2eoby mortgage, grant and convey 1o Lender the following described property

County, lilinois:

[oCAted 1N v 2O Ko raerrecnsirrrnsrand ese/tsianeraneesarceansnertsrnaassstans aaae Tt e a e s et ne s e e e enesbe g e NS e aenee

Lot 169 in Brickman's Lawrence Avenue }ighlands Subdivision, in the South half
of the Scuth West quarter of Section 12, Township 40 North, Range 12 East of
tha Third Principal Meridian, according <o plat thereof recorded October 17, 1955
as document 16392968, in Cook County, Tliirois.
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swhich has the acddress of . 4241 . Narth. . Onal  AVEIRE....r i cen NREERAEL v
(Street) [City}
Hlinois e 60056 i, ("*"Property Address');

[2ip Cocel

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. Al replacements and addilions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lowfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbriances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniforms covenants with

fimited sariations by jurisdiction 1o constitine 3 uniforim security insirument covering real property.
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ILLINOIS —singlo #Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT 14-—9 MAIL Form 3014 12/83
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1. Payment of Princignl and Interest; Prepayment and Late Chargés, |-Borrower'shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and'any prepayment and jate churges due under the Note,

2. Funds for Taxes and Insurance.  Subjecl to applicable law or touwritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, o sum ("Funds”) equal to
one-twelfth oft (a) yearly taxes and assessments which may nttain priority over this Security Instrument; (b) yearly
leaschold poyments ar ground rents on the Property, if any; (¢} yeoarly hazard insurance premiums; and (d) yearly
morignge insurance premiums, ifany. These items are enled Yescrow items.” Lender may estimnde the Funds due on the
busts of current dutn and rensonnhle estimates of future escrow ftems,

The Funds shall be heldin nn institution the deposits or necounts of which are insured or guarnnteed by a federnl or
state agency {including Lender if Lender s such an instituzion), Lender shull apply the Funds to pay the eserow items.
Lender muy not charge for holding sad applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless nn agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shull give to Borrower, without charge, an annuat accounting of the Funds showing credits and debils to the Funds and the
purpase for which ench debit to the Funds was made. The Funds are pledged a8 additionnd security for the sums secured by
this Security lnstrument.

If the ameount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow items, shadl excened the amomnt required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds, If the
amount of the Fands held by Lender is not sufficient (o pny the escrow items when due, Borrower shall pay 1o Lender nay
nmount neeessaryoanake up the deficiency in one or more payments as required by Lender,

Upon paypientin fult of all sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrower
uny Funds held by Uenzer, M ander paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately prioraothe snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o ereditagzirsethe sums seenredd by this Security Instrument,

3, Application of Payrients.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applad: first, o late chorges due under the Note; second, to prepayment chorges due under the
Nate; third, to nmounts payabtCiiesr puragraph 2; fourth, to interest due; nnd fast, to principal due,

4, Charges; Liens, DBoirower shall pny all taxes, assessments, charges, fines and impositions sttributabie to the
Property which may attnin priorvity overthis Security Tnsirument, and leaschald payments or ground rents, if iy,
Borrower shall puy these obligations in 1Ye manner provided in pneagraph 2, or if not paid in thint monner, Borrower shall
pay them on time direedly to the persan owed poyment. Dorrower shall promptly furnish to Lender nil notices of amounts
to be puid under this purngraph. If Borrower makes these payments direetly, Borrower shall prompily furnish to Lender
receipts evidencing 1he payments.

Borrower shull prompily discharge any Sizoschich has priarity over this Security Instrument unless Borrower: {n)
agrees inswriting to the puyment of the obligation seveed by the Hen in o manner aceeptable to Lender; (b) contests in good
faith the Yen by, or defends ngainst enforeement of tigiien i, tegnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pural the Property; or (¢) secures rom the holder of the lien an
sgreement satisfuctory to Lender subordinating the lien 1¢ 1his Security Instrument. 11 Lender determines that any pari of
the Praperty is subject 1o s Hen which may attain priority=02¢v this Security Instrument, Lender may give Borrower &
notice identifying 1the lien. Borrower shall smisfy the len or tuke/'one or more of the aetions set forth nbove within 10 duys
of the giving of notice.

5. Hnzard Insurance,  Borrower shall keep the improveinzare now existing or hereafter erected on the Property
insured nguinst loss by fire, huzards inchuded within the term “extended corernge' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the nmonits snd for the periods that Lender requires, The
insurance careier providing the insurance sliall be chosen by Borrower subjesito Lender’s approval which shall not be
unreasonably withheld.

All insurance polickes and rencwals shall be acceptable to Lender and-sball inchule a standard mortgape clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, horrower shall promptly give 10 Lender
all receipts of paid preminms and renewal notices, In the event of loss, Borrower sintllgive prompt notice to the insurance
currier and Lender, Lender may miake prool of foss if not made prompily by HBorrower.

Undess Lender and Borrower otherwise ngree in wriling, insuranee proceeds shull be paplied to resioration or repair
of the Property dainaged, if the restoration or repair is cconomically feasible nnd Lemder's securily is not lessened. 11 the
restornlion or Tepair is not economically feasible or Lender's security would be lessened, tie insasunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any dxees: paid 10 Borrawer, If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thavilic Jasurance earrier has
offered te settle u chaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repiir or restore
the Property or to pay sums sceured by this Security lustrument, whether or not then due, The 30-duyperiad will begin
when the notice is given.

Uniess Lender and Horrower otherwise agree in writing, nny applicmtion of preceeds 10 principn) shodivot extemd or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems, IT
under paragraph |9 the Property Is nequired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acguisition,

6. Preservation nnd Maintenance of Property; Leascholds.  Borrower shall noi destroy, damuge or substautiully
change the Property, ullow the Praperty to deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shull not merge unless Lender ngrees to the ierger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covennnts and agreements contained in this Sceurity Instrument, or there is o legn! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, For condemuntion or to enforce laws or
regulndions), then Lender may do and pay for whatever is necessury 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cosurt, puying reasonable attorueys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borcower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower

requesting panyment.
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