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MORTGAGE

THIS MURTGAGE, S«.hlf‘vﬂzkmrumun ") is given on LAY 16ER L P AP S 1

LR R I8 L e e e e veereanens TN
(“Ilorrowcr") This Security Instrument is given to

NATIDNWIDE LCERTANCE. CORRORATION.... - . which is organized and existing

undcr the laws ol el “ mui whosc addrcss 1>
. ("Lender™),

.3435.Nosth.Gleers.— f‘hlcagc. lllinois 60641,
of ..TWAO. IIURGRED IWO..’I!HQUSAND NINI: H.UNDRED NI.bE’I'.Y. SEVEK

B W ll,l’ll e wm
AHB 2*5‘}\1%&%" AFW% . Dollars (U.S. §..202,,997...43.........). This debt is evidenced by Borrower's note
dated the same dide ns this Su aruy lnsuumult {(**Note™), wluch provides f‘or monthly payments, with the full det, if not
paid earlicr, due and payable on Lo MAYLABED.AZT This Security Instrument
secures 10 Lender; () the rcpuymcn’ ._l' the debt evidenced by the Nou. with interest, -and. all rencwals, eatensions and
modificutions; (b)) the puyment of all atli sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nad (c) ihe perforsannce.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iere )y mortgage, grant and convey 10 Lender the following described property
located int v [T, L418,0), SN PR Vertri e raeseae erren County, lllinois:
LOLS 31 00 33 IN BLOCK 1 T CRANK WELLS AND COMPMTY'S BLVD SUBDIVISEOM OF THE
NORTHL WEST 1/4 OF THE NORIM WZST 1/4 OF SECTION 23, TOWNSUIP 39 NORTH RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY, ILLINOIS,

PERM, TAX # 16-23-100-019-.0000

LI R PP TP T TYTERET

1245 51 5 PU’LASKI CHIGAGO

which has the address of ... Citererireatesrors Cserenrseas e aean
(Slrull

Hlinois ("Properiy Acddress™);
jZip Codn)

TOGETHER WITHE all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtennnces, rents, royaliies, mineral, oil and gos rights and profits, water rights and stock and all fixiures now or
herenfter a part of the property, AN replacements and additions shall also be covered by 1his Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warronts and witl defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for nntionn]l use and non-uniform covenants with
limited variations by jurisdiction 1o conslitute o uniform security instniunent covering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
44793 SAF AYETEMS 33:%:33.1:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principnl of and interest on the debt evidenced by the Note and any prepayment and [nle charges due under the Note,
2. Funds for Taxes and Insuruance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, unti the Note is paid in full, o sum (“Funds™) equal to
one-twelfth oft (a) yenrly tnxes and assessments which may attnin priority over this Sccurity Instrument; (b) yearly(JD
lensehold payments or ground rents cn the Property, il any; () yearly hazard insurance premiums; and (d) yearly (X
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta und ressonable estimates of future escrow items. i

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by o federal or Cﬁ
state agency (inclhuding Lender if Lender is such un institution). Lender shall apply the Funds to pay the cserow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower ond e
Lencer may pgree in writing thal inderest shall be paid on the Funds, Unless an agreement is made or applicnble law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amoustt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due diutes of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's opiion, either promptly repaid 1o Borrower or credited (o Borrower on monthiy payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount neceszary o make up the deficiency in one or more payments as required by Lender.

Upon payircut in full of all sums secured by this Security Instrument, Lender shall promipily refund to Borrower
any Funds held by Mensder. 17 under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorde the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as n eredivagrinst the sums secured by this Security Instrument.

3. Application of(ta ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beazpiiad: first, 10 late charges due upder the Note; second, to prepayment charges due under the
Note; third, to amounts payabls wider paragraph 2; fourth, to interest due; and fast, to principal dire,

4, Charges; Liens, Dorsower shall pay nll taxes, assessments, charges, fines and impositions aitributable 1o the
Property which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any.
Borrower shall pay these obligntions ie/bs manner provided in paragraph 2, or if not paid in that manaer, Borrower skl
pay them on tinie direetly to the person’owernnyment. Borrower shall promptly furnish to Lender all notices of amounis
to be puid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymends.

Borrower shall promptiy discharge any lie.s which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the pnyment of the obligation teey red by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement o' the Len in, fegal proceedings which in the Lender’s apinion operate to
prevent the enforeemnent af the lien or forfeiture of nny partof the Property; or (¢) secures from the holder of the lien nn
agreement satisfaciory 10 Lender subordinating the lien 16 this Security Instrument. I Lender determines thut uny part of
the Property is subject to o lien which may attain priority over this Security Eastrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien or 1ake one or more of the actions set forth above within 10 duys
of the giving of notice,

§. Hunzard Insursnce. Borrower shall keep the improvesieits now existing or herenfter erected on the Property
insured aguinst loss by fire, hazards included within the term “extendes governge” and any other hnzards for which Lender
requires insurance. This insurance shnll be maintained in the amowats and for the periods that Lender requires. The
insurance careier providing the insurance shall be chosen by Dorrower subject to Lender's npproval which shall not be
unreasonably withheld,

All insurunce policies nnd renewsls shall be neceptable to Lender and shril include a standard mortgage clause,
Lender shall have the right to hold the policies and renewnls. IF Lender requires; Barrower shall prompuly give to Lender
all receipts of puid premiums and renewnd notices. [t the event of Joss, Borrower thil give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowe.,

Unless Lender nnd Borrower otherwise sgree in writing, insurance proceeds shal beapplicd to restoration or repair
of the Property dnmaged, if the restoration or repair is cconomically feasible and Lender's socurity is not lessened, IF the
restoration or repair is not economicnlly feasible or Lender's securily would be lessened, $he insurance proceeds shall be
applitd 10 the sums secured by this Security Instrument, whether or not then due, with any ¢xcers paid 10 Borrower, 1F
Borrower abandons the Property, or does not answer within 30 days o notice from-Lender that_the fnsurance carrier has
oftered to settle n claim, then Lender may colleet the insurance proceeds. Lender may use the procredite repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or nod then due, The 3C0:doy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal snall hot extend or
postpane the due date of the monthly payments referred to in paragraphs ¥ nnd 2 or change the amount of vhie pnyments. If
under paragraph 19 the Property is heguired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dmmage to the Property prior (o the requisition shadl puss (o Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the acquistion.

6. Preservation and Muintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property to deteriorate or commit waste, If this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title to the Property, the lensehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgnge Insurance. If Borrower fuils to perform the
covemmtis and agreements comained in this Securily Instriment, or there is o legal proceeding that muy significantly affect
Lender's rights in the Property {such as n procecding in bankruptey, probute, for condemnation or 1o enfarce lnws or
regulntions), then Lender may do and pny for whatever is necessary to proiect the value of the Property and Lender’s rights
in the Property. Lender's netions may include poying any sums secured by a lien which has priorily over this Security
Instrument, nppearing in court, prying reasonable ntiorneys’ fees and entering on the Property (o make repairs, Although
Lender may take netion under this parograph 7, Lender does not have o do so.

Any smounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured by this
Sceurity Enstrument. Unless Borrower and Lender ngree to other terms of paymenl, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

rcqucstiug payment,
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