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. THIS INDENTURE made _May 19 ¢ 19_88, by and between 'Ihoznasi‘(l.[(i\‘;anauch'
And Cheryl Kavanaugh, His Wife Y
herein referred to as "Mortgagor”, and CITY OF CHICAGD, a municipal corporation,
herein referred to as "Mortgagee", WITNESSETH:

THAT, WHEREAS, Mortgagor has concurrently herewith executed and delivered an

installment Note bezring sven date herewith in the principzal sum of _Twentv Five
Thousand Five Hundred Seventy Three & 00/100 DOLLARS

{§ 25,573.00 ), made payable to ihe Martgzges in and by which said Nota the Marigagor
promises to gay the szid principal sum and interest thereon from the dzte of disbursement
of the aforedescribed principai sum, on the balance of principzl remazining from time to
time unpaid at the rate of 3 percent per annum in inswallments (including
principal and interast) as follows:

One Hundred Fortv Opne And 85/100 DOLLARS or

more on the first day of September 1988, and _ One Hundred Forty One And
85/100 ——= DOLLARS or more on the first

day ai eaanzgfxE"\__ thereziter until said Note is fully paid except that the finzl payment
of principal Znd interest, if not sooner paid, shall be due on the first day of August ,

2008 .. All such payment an account of the indebtedness svidence.by s2id Note
to be first a2poplied to interest on the unpaid principal balance and the remazinder to
principal. All of sald principal and interest are made payable at such place as the halder
of the Note may, frotp time to time, in writing appoint, and in absence of such
appointment, then at the nifice of Mortgages in Chicago, Illinois.

NOW, THEREFORE, t'e Mortgagor to secure the payment of said principzl sum of
money end said interest in azcirdance with the terms, provisions and limitations of this
Mortgage, and also in consideraticveof the sum of ONE DOLLAR ($1.00) in hand paid, the
receipt whereof is hereby acknowledge, does by thesa presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto the Mortgagee, [ts successars and 2ssigns, the real
estate and all of its estate, right, tit!¢ @nd interest therein, situate, lying and bSeing in the
City of Chicago, County of Cook and Szur2 of Illinois, to-wit: . :

Iot 17 In Block 3 In A.F. Fawsett's Subdivision OFf The West 10 Acr

Of  The North ¥ Of The North % Of The South /wast % And The ' s
West 5 Acres Of The North % Of The West % Cf /fhe South % OF

The North % Of The South West % Of Section 4, Txnship 38 North,

Range 14, East Of The Third Principal Meridiar in Cook County, Illinois.

Perm Tax No.: 20-04-309-028-0000
Street Address: 4422 S. Emerald
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iter described, is referred io herein as the "premisaes®,

TOGETHER with all imgrovements, tenements, easements, fixtures, and appurte-
nances thereto belonging, " zil rants, issues and peoflits thereof for so leng and Buring
all such times as Moriza mzv be eniitled thersro (which ara pledged primarily and on a

arity with said rea!l d not seasndarily), and all shades, awnings, veneszian blinds,
screans, soreen deoars, icors and windows, stoves and ranges, curtain fixtures,
parzitians. attached {lvor i
apparatus, equipment or aril

gzs, air cznditioning, waser, : sprinkler protection, waste removal, refrigarz-
tion (wnezher single units : itv cantroilad), and ventilation, including {withousz
restriczing the foregeing) al ner fixtures, apparatus, egquigment and articles of the tyge
and charagIar cuswomarily shed v landlords to tenants or occupants of uniucnished
apariment progerszies in the C of Chiczgo, 1t being undersiood that the enumerztion of
any specific articles of procerty shall in no wise execlude or be held 0 excliude any items
of property not speciiically mentione<, All of the land, estate and property hersinabove
described, real, perzanal and mixed, whether aifixed or annexed or not (except where
otherwise heieinzbove speciZiad) and all rights heredy conveyed and mortgzged are
intended s¢ to' bzas a unit an< zre hereby undersiood, agreed and declared to form a par:
and parcei of tae razl estate and to be zgpropriated to the use of the rezl estate, and shall
for the purposas ol this Morigzge te deemed to be rea{ estate and conveyed &nd
mortgzged heraby.

TO HAVE AND TO /HOLD the premises unto the said Mortgzgae, its succassocs and
assigns, forever, for the-purccsas and usaes herein set¢ forth.

T IS FURTHER UNDEXRIVOQD AND AGREED THAT:

Maintananca. Recair end Resserztion of Imorovements, Pavments of Prior Liens. Ezc.

1. Morigagor shall (2) promptlr repair, restore or rebuild any buildings or
improvements now or herezfizr on \is premises which may become damaged or be
destroyad; (3) keep said premisas in gaod condition and repair, without waste, and frae
from mechanics' liens or othar liens or clailns for lien not expressly subordinated to the
lien hereof; (¢) pay when due any indeatedness which may be secured by a lien or chargs
an the pramises sugerior to the lisn heceof, /and upon request, exhibit satisiactory
evidence of the dizcharze of such priac lien’ to. Mortgagee; {d) complete within a
reascnable time any building or Suildings now or at anvy time in process of erecsion upon
sald premisas; (e) comply with all requirements jof flaw, municipal ordinances, o¢
restrictions of record with resgec: to the premisas :nd the use thereof; (f) make no
macterial aiterations in said pramises except as required by/law or municipal ordinance; (g)
suffar or permit no changs in the general natwre of th= orcupancy of the pramises,
without Morigageae's writien ccsnsent; (W) initiace or acquiescr in no zoning reclassifica-
tion, without Morigages's writian conseny (i) pay each item of lsdabredness secured by

this Mortgage when due accarcing to the terms hereof or of the Nota.

Pavment of Taxes .

2. Mortgagor shall pzv 2efore any penalty atraches all generzl tzies; =~nd shall pay
special taxes, specizl assessments, water charges, sewer service chargcs, and other
chargss agzinst the premises when due, and shall, upon written reguesi/ furnish to
Mortgage= duplicate receipts thereiors, To prevent default hereunder, Mortgagsr shall

pay in [ull under protast, in the manner provided by siatule, any tax oOr assessment which
Martgagor may desirs {0 concass,

Tax and Insurance Dezasits

eposit at such place 23 the Mortzagee m
absance of such appointment, then
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at the oifice of Mortgagee in Chiczgo, I[llinois, commencing on the day the first
installment of principal and interest is pavable on the Note secured hereby, and on the
first day of each succesding month thereafter until the Indebredness secured by this
\aiongage is fullv paid.

a. a sum egual to one—“'ve'f:h oi the last total annual ]
the last ascars m.—.ale yezr (general and spezial) on said pramisas (un
based upon assessments wmcH exclude the' improvemen:is or any
constructed, or 1o be consiruciaed, in which event the amount af such
basad upon the \laortgzgas's rezsonabie 2stimate 25 o the amount of fax:
ments o levied and assessed). Mortgager, cancurrantly with the disbursame.
wiil alsa deposit with “ong=o°n an amount, based ypon the fixes and
ascertainable or so estimated by the Morigzges, as the case "nav be,
assessments on said premises, on an accrual basis, for the pe":cc from .T:.nuar'.'
succesding the vear for which all taxes and assessments have be=n pa d, to and including
the date of the [irst degosit in this paragrapn herzinabove mentione<. All such depasits
are to be held without any allowanc=2 of intarast 2nd are to be used ior the pavment of
taxes and solassments (w-ne:'_l and special) on said premiises next due and pzyable when
they become dra. i the funds so c!e"as'ue:i are insyfficiant to pav any such iExes or
assassments (geierzl and special) for any vear when the same shzll beccme Zue and
pavable, the Macizzgre shall within ten {10} c= vs zizar recaipt of damand therzior degosit
such additional fundi es may be necassary 10 pay such taxes and assaszmants {(gen z2i and
spacial) in full. 1 tha funds so depasitad exceed the zmount required to pav such izxes
and assessments (gene*‘*', snd special) {or any yezr, the exczss shzil be zgpiled on &
subsequent deposit ar deposics.
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b. a sum equal to onc-iPwilifth as estimasted by Mortgzges of the annuzl peemiums
for all policies of insurance ta Le furnished by Mortgagar to Morigzges hersunder. If the
funds so deposn:ea excesad the ampjuni reguired to pay such pre""num the axcess shall be
applied on a subsaquent deposit or depasits.

Mortea s Interest in and Use of Deccsizs

yasa

4. -In the event of a default in any of <o pra'nsmns czniained in this Morigzage or
in the Note secured heraby, the Mortg'-'ge: muy at its oprtion, without being required 0 do
53, apply any monevs at ;he time on-decosit pursusant to paragraph 32 o- 3b he-eox, as any
gne or more of the same may be a.culxc_ale on atiy’of Mactgzgor's obligzations hersin or in
the Note contained, in such arder and manner asiche Morzgzges mav elecs. When the
indehtadness secured hareby has besn fuiiy paid, any <e.naining decosits shail be pzid =0
Mortgagor or to the then owner or owners of the marigsrgad premisas. Such degosiis are
hereby pledged as additional security for the indebtedness hassunder and shzil be held in
trust to be irrevacably apolied by Mortzzges [or the purposes 'for which mace hersunder
and shall not be subjec: to the direczion or control of the \;ur'gaacr, pr:wide-:i, however,
that the Mortgage= shall not be liable for any fzilure to spply -t the payment af 1@xes and
assessments and insurznee premiums any 2mount 532 deﬂosue unlezs .s‘ar:gagor, while nct
in deiault hereunder, shall have requestad the Mor..aagee in writing tg make zpplicztien
such funds to the pavment of che partlc..!i.:.r taxes or assessments or ifsurzncz premiums
for payment of which they were degosited, accompanied by the biils-of such taxes znd

assessments and insuranc2 premiums.

lnsurance

5. Morrtgagor shall weep all wuildings and improvemen:s now or herezfrer situgied
on said gremisas insured against loss ar d=m‘g° by fire and such other hazards as .may be
requirad by Morizzgee. Mortgagor shall alsa provide lizbifity insurznce with such timics
for personal injury and death and properzy damage s !v\or.gag_ee may rezuire. All policies
of insurance to be furnished here-.:nc'e-' in farme, companias zand amoun:is
satisisciory ta Maorigzgee ozl pol clex :r~ Izver of
in {orm sacdisizciory : i

evicenced thereby sha
prior written noti
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Adiustmeant of Losses with [nsurer and Apolic3ation of Procaads of Insucance

6. In c*se. ol icss. the Morzzagas (or after enctry of decres of foreclosure,
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purchasar tor, as the czse mazy bel is hereby authorized
either (2) 0 se::ie anc zsjuss zny cizim under such insurznca ::o!:c::es without consent of
Mortzzgor, or {5) 3 Marsgzger 10 agree with the insursnc2 CompPany or companies
on he Tmount o : : the less, in either czce, Mar: 23zgae is autharized to collecs
znd receizt for z2ny such insurance manev., Such msur.;nc= p aad may, at the opticn of
Morzgsges, eithar De appiiec in reduction of the indebredness securad hereby, whether due
ar not. or e h2id v the Merszzgee znd ysad to reimbursa Mor :g-:gcr for the cost of the
repuilding oar rasizrzion of tuiidings or improvements on szicd premises. The buildings and
improvements shail bYe 5o restarec or cebwilt as to be of 3t lezst equal wvalue and
sv..ns.._mia:l;: the same c..._.:c-.er zs zrior to such damage aor destruction. In the event
Maortgzgee eiacts Marzzzger out of insurance proceseds, such progeseds shall
be mada ava

e, upon the Morigagee being [urnished with
cost of comglation thereof and with such

SR ¥
{n
u

satisizcery avicden ol

zrohitect's marrificas cantraczors' sworn statements and other evidence
af gzst and o1 oEvm = may reasonably reguire and approve, and if the
estimatad cost ol percant (109%) of the original principal amounrt of
the indehzacness l plans and sgeciiicz qans for such tebuilding or
reszorszion as nzbiy reguire anc approve. No payment made
prior te¢ the Iinalcam n shall excesd niney narcent (909%) of the value of
the work geriormed, #rocra time 10 .....a, znd at zll times the undisbursed balance of said
nreceacs remaining in {ne hands of the Morigages shall be at lezst sufficient to pay for
the cost of compistion ¢f the work frze and clzacr of llens.

In czta of loss afzer foreZlosurs proce=dings have be=n instituted, the procesds of
any such insurance policy or policies, if nov applied as afaresaid in re‘cuilding or restoring
the buildings or improvements, soall be used to pay the amount due in accordance with
any decrese of {oreclosure that may be2 2ntered in any such praceecmvs, and the balance, if
an_v, sheli be paid o the owner of thelecuity af re"e'ﬂpticn if he shall then be enntied to
the same or a¢ the cour: may direc:. In-case of the foraclosure of this Mortgage, the
court in iis cezres may pravide hat the rr‘rtgcgeo's clause attached to each of said
insuranca pci'C"‘“ may be czncslled znd that .he decres creditor may czuse a new loss
clause 0 Se attachad to exzch of saic golicies r.aldng the loss thereunder payable to said
cecre= creditzr; and any such foreclosure decieédnay further pro:'ae that in czse of one
oc mare racemp:iiens under szid cdec :'e.., pursuanc (. the statuze in such czse made and
provided, then and in every such cass, sach successive rademptor may czuse the preceding
loss clzuse zitached to ezch insurznca pclu:v to be crnceiled and a new loss clause to be

u.gc"te:z therato, making the loss tharsunder payable d such redempror. In the esvent of
foraclosura sale, \1ortgar-' is herezy authorized, withou! the consent oi Martgzgor, to
=

assign any and all insurance polxc::- 1o the purc"\ase' at the sale, or to take such other

staps as .\.lor.g=a—- may deem adviszhie, to cause the inreieir of such purchasar to be

Sw=

‘protectad by 2ny of the said insurancs solicies.
Stzamo Tax
7. 1f, by the laws of the United States of America, -or of any state Maving

jurisciciica over the Morigagor, any i2x is due or becomes due in resgect <l the issuance
of the Noie harely secure<. the Merizzgoc covenants and agre=c 1o pay zun tax in the

manner razuirad 9y aay such law. The Morsgagor furither covenants to hold hadmless and
agraesg :c indemnily the \%or'“g_e, itz successors or assigns, against any liabilisydncurred
by reason of ihe imposition of anvy t@x on the issuznce of ;he Noie secured heraby.

Prezavment Privileaa

S. Whil2 no cefauls sxists undar either the terms of the Narte secured hereby or
under tne t=rms of this Morigzge, Morizzgar reserves he right to prepay at any time sl
or znv z37T of ihe2 crincizal amaunt af e Note sef".:r-;m' nerezw without saymant of
penaitier or 2rzmiums; provided, howerar, that no pregayinens shzil the obiigztion
12 coniinue 1@ zzy ihe reguizr monthiy installmans rerr.a.::*. ng uncar tha2 tarms of the Mote
facuraz harazy gn 2 indabrazne

253 has ce2n ,"_‘:.1‘3.

9, Lf within five {5) vezrs frem the date hereofl the unc=rsiyn

ed, without the prior
written cansent af the holder of the Mote secured hereky, sell, assigh or

wransfar,
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exc=ot ii caused by the dezth of the undersigned, any right, title or interest in or to the
premises, or any part thereof, or otherwise dispose of ar encumber, by mortgage ar
otherwise, the premises, or any part thereof, then at the elaction of the helder of the
Note secured hersby and without notice, the principal sum remaining unpaid on the Note
secured hersby together with accrued interest therson shall become at onge due zand
pavable.

Eifec: of Extensions of Time

. lf the payment of szid indebtedness or any par: ther=of be extended or varied or
sr: of the security be reiszsed, all persons now or at zny time herezitar liable
far, or interested in szid pramises, shall be hel!d to assent to such extension,
ation ar relsase, and their liability and the lien and all provisions hereof shail cantinue
ull force, the right of recourse against all such persons being expressly reserved by the
Martgagae, novwithstanding such extension, variation oc release.

Eifec: of Chrngzc in Laws Rezarding Taxation

11, In th& zvant of the enactment after this date of any law by the State of.lllinois
deduczing from the’ value of land for the purpose of taxation any lien therson, or impoosing
upon the Maorigagsa he pavment of the whole ar any pact of the taxes or assessments or
charzas oc lisns hersinequired 1o be paid by Mortgzgar or changing in any way the laws
relating to the mxation ol morigages or debts secured by morigages or the mortgEgae's
inter=st in the gpropsriv or the manner of collection of taxes, so as to aiffect this
Merigzge or the debt secdres hereby or the holder thereoi, then and in such any event,
the Morigzgor, upon demand 3y the Mortgagese, shall pay sugch taxes or assessments, or
=imburse the Mortgage= therefdr; provided, however, that ii in the opinion of counsal for
thae Moctgagee (a) it might be unlawitl to require Morigagor to make such payment or (b)
the making of such payment might. result in the impasition of interest beyoud the
maximum amount permittad by law, then and in such event, the Mortgagee may elecs, by
. notica in writing given to the Morigago’, 'adeclare all of the indebtedness secured hereby
to be and become due and payable sixty 67 -days from the giving of such notice.

12. In czse of defzult therein, Morigzges 3y, bur nead not, mzke any payment, or
periorm zny act herein requirad of Martgagor In @ny farm and manner desmed expedient,
and' mav, by may net, make full or partial payments of principal ar interest on priec
encumbrznces, if any, and purchase, discharge, comproise ar settle any tax lien or other
pricc lien ar title or claim thereof, or redeem from an; tax sale or forieiture affecting
said premises or contast any. tax or assessment. All moneys paid for any of the purposes
herein authorizad and zll expensas paid of incurred in cocanecl:ion therewith, inciuding
rezsonable attorneys' fees, and any other moneys advancad by varigages to protec: the
mertgzged premises and the lien hereof, shall be so much additoral indebradness sacured
her=sbhy, and- shall become immediately due and payable without netice and with inzaress
thereon at the post marturity interest rate. Inaction of Mortgzgee shall never be
considerad as a waiver of any right accruing to it on account of any default on the part ot

Martgzgaor.

Morzgzgeals Reliance on Tax Sill. Exc.

13. Martgages= in making any payment hereby authorized: {2) relating to.r3uss and
assessments, may do so accarding to any biil, statement or estimate procured iren the
approprizta public office without inquiry into the aczuracy of such bill, statament or
estimaze or into the validity of any tax, assessment, sale, forfeiture, tax lien or title ar
cilaim thereof; or (b} for the purchace, discharge, compromise or settlement or any o:.‘.\er
priac lien, mav dao so witheout inquiry as to the validity or amcunt of any clzim iar lian

which mav be asseried.

iZ Nota, or oany
o3l ar inierest or
His Morszzge, &

N1 of the Fazera

azfiar

s
Yaranior af thae Ncot2 se d Y
file a secizicn in veluntary Sankruptey or undsr Chapter X or Chagpte
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existing, or an answer admirtzing insclvency oc inabilicty to pay irs debzs, or {ail 10 obrzin 2
vacation er stay of inveluntsry proczadings within ten (10) days, as hereinaitar provided;
or (c) the Mortgagor, or any Guarantor of the Noie secured heraby or of this Mecrigsgs.
shall be adfudic2ted a2 bankrupt, or & trusies or a recziver shall be appointed for the
Marigzgor or for all of its pragerty or the major parz thereol in any invelunizrs
proceeding, or any court shall have tzken jurisgiction of the propary of the iarizzgor or
the mazjor part thersof in zny involunszry proceecing for he reorgznization, gdissslution,
liguidation or winding up of the Morizzger, and such trustze gr recsiver shzll not be
discharged or such jurisgic:icn relinguishec or vaczzed or stzved on apps:z! or otherwiss
staved within tan {10) dave; ar () the Morigager, er any Guarznror 2f the Naote sagured
hareby or of this Marizzge. shzll make zn essignment Ior the deneiis ai crediizres, or shall
consent o the aprsointment of 2 regeiver ar trusiag or liquidatsor of all of its progerty or
the major part ther=of; ar (2} defzult shail be macde in the due obsarvance or pariormance
of any athar of he covenanis, agrsemants ar canditions hereincelore or herzinafiter
contained, reguired to be kept or pericrimed ocr observed by the Morizzgor, then and in
every such case Martgagar shall have deizulred hersunder and the whole of szid arincipal
sum hershby seoured shall, 2t ance, at the option of the Mlorigsges, Secsme immecdiately

due and payvabic. togather with accrued intarest therean, without potice o Morigsger.

-

Fareclosure: Exversz of Litigzzion

|5. When the [ncebredness hereby secured, or any parT thareci, shall become due,
whecher 5y accalerziier o otherwisa, Morigzgas shall have the right 1o [orecicse the lien
i X i

hereof for such indebtadnzss oc part thereci. In zny suit o forecioss the lien & ragi,
thera shzll be allowed ani includad as zcdizionz!l indeotedness in the decree for szle al!
i : e

excenditures and expenses wilich mayv Se pzid or incurrad by or on behelf of Morigzages [for
attarners' fees, appraiser’s ig=4, outlays {or decumentary and expart evidencs, si2no-
graphers' charges, publication cost, end costs (which may be estimazed as o {tems 0 Se
expended after antry of the decres) of procuring 2!l such abstracts of title, title sazrches
and examinations, title insurznce (olicies, Torrens certificzies, and similar data and
assurances with resgec: io title as Moisizgee may deem rezsonably necessary either to
nrosacute such suit or to evidencs to Lir~“ers a1 any szle which may 5é had pursuant to
such decres the true condition of the title. tc or the vzlue of the premisas. All
expendizures and expenses of the nature in (his parzgraph mentioned, and such expensas
and fass 2s may be Incurrad in the protagtion ¢f seicd premises and the maintenance of the
lien of this Martgzge, including the fa=s of anz-atiorney emploves by Morigagee in any
litigation or procaeding affecting this Morizage, <p2 Noi= or szid premises, including
probate and bankruptcy proc=edings, or in preparztians for the commencement or delznse
of any procaading or threatanad suit or peocseding, shall be immediately due and pavable
by Mortgager, with interest thereon a: the post maidrity interest rete and shall be
secured by this Macigage.

Aoplicztion of Procaads of Foraclasura Szla

l6. The procseds of eny [oraclosure sale of the premises « ail be distributed and
applied in the following order of ariority: first, on accounc of zll Casis 2Nng axpanses
inciden: to the fareciosure procsadings, including all such items as sre mentioned in the
precading paragracn herec?; second, ail other itams which under the terms wiHeraof
constitute secure< indebtecnsss acditisral ta that evidencag by the Nou=y with interest
theracn as hersin providad; thicd, ail arincizal and interast remaining unpaia on the Note;
fourth, any avernlus to Morizzger, (ts sucTessors or 255igns as thair rights may/sopesr.

Apoocintment af Raceivar

17. Upon, or at anyv time 2
the cour: in which such czmzlain Ct
appointment may e mace aiiner a! sitar

cameplzint to foraclose this Mortgags,
{ said pramises. Such
ta, witheous noticz, withoust regzrd t2

BN ETY

the solvency or insolvency 21 Mors 2
without razzed e the then am the sams= cshzil T2 then
oczupiad lorigz =ny holder of
mzy Ce cacai
ias ha
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1o collest such rents, issues and praofits, and all other powers which may be necassary or
are usual in such casas f{ar the provection, possession, control, management and oper 3tion
oi the premises during the whole of said pe—iod The court from time to time may
zuthorize the recziver to apply the net income in his hands in payment in whole or in parz
9z (2) ine indebtedness secured hersby, or by any decree foreciosing this Mortgage, er 3ny
izx, speciz! sssessment oc other lien wmc‘w may be or beczme superfor to the It:‘.‘."! heraaf
ar of such decres2, provided such appiication s made prior to foreclosure sale; () the
calficiency in case of a sale and deficiency.

Azsiznmeanc of Rants and Laases

{9, To furzher secure the indebredness secured heredy, Mortgagor does hereby sell,
assign and tczasier unto the Mortgages all the rents, issues and proiits now due and which
may herezaizar become due under or by virtue of any lezse, whether written or verbal, or

ny Ie:t:’ng o:, or of any agreement far the use or occuypancy of the premises or any part
neresci, which may have been hererofocre or may be hereziter made or aareed to aor which
ay be made uragreed to by the Mortgagee under the pawers herein grantaed, it being the
nzanticn heraby ro estabiish an absolute transier and assignment of all of such leasas and
rezments, and all the avails thereunder, unto the Martgzgee, and Mortgagor does hersby

agr
green
opoint irrevacatly the Mortgagae its true and lawful attarney in its name and stead (with

r without taking possassion of the premisaes as provided in parzgraph 20 heraz(f} to renc,

zse or let all or any partion of said premises to any party or pacties at such rental and
upon such terms as said Marnigages shall, in its discretion, determine, and to collect all of
szid avails, rents, issuzs 30c orotiss arising from or accruing a2t any time hereaiter, anc ail
now due or that may herstzizer beccme due under each and every of the lezses and
zgrasments, written or verbal or other tanancy existing, or which may hereziter exist on
such pramises, with the same-vignts and powers and subject to the same Immunities,
excnerztion af lability and rights ol t2course and indemnity as the Mortgages would have
ugon tzking possession pursuant to (he provisions of paragraph 20 hereof.

The Martgzgor reoresants and agress that no rent has been or will be paid by
any person in possessicn of any portion oi<h2 above descrined premises for more than one
manth in advance and that the payment of hone af the rents te accrue for any portion of
the sald premises has bean or will ha waived, ‘elezsad, reduced, discounted, or gtherwise
discharzed or compromised by the Martgagor. ‘The Moctgager waives any rights or set-off
azainst any perscn in possession of any portion ci.ibe above described premises. If any
lease provides far the abatement of rent during repairof the premises demised thereunder
by rezson of fire ar other casualty, the Mortgagor sbal) furnish to the Morigages rental
insurance, the policies 1o be in amount and form and writvan by such insurance compames
as snzll be sztisiaclory to the Mortgages. Mortgagor agre=s that it wiil not assign any of
the ranits oc groflits of sald premises, axcept to a purchaser qgr /grantes of the premisgs.

Nothing herein contained shall be consirued as consifiuting the Morigages a
maorigzagee in possession in the absence of the taking of actual pas s7esion of the nremises
by the Martgzgee pursuant to paragraph 20 hersaf. [n the exercise <f the powers harein
g"nted the Mortgagee, rno liability shall be asserted or enforced ageingt the Mortgagee,
all sueh liability being expressly waived and relzased by Mactgagor.

lezses upon all or any part of the premises hereinbelore described and to exeiute and
ceiiver, at the reguest of the Mor: gag= a, all such further assurances anc assigninanis in
the premises as the Morrgagee shall from time to time reguire.

The Morsgagor further agraes o assign and iransier 19 the Morigzgea sl future

Although it is the intention of the partles that the assignment cantained in this
paragf"oh 1? shall be a present assignment, it is expressly uﬂderSLQQd and agre=24,
nything hersin conrtained to the concrary notwiths: anding, that the Morigages shall not
evﬂfc:se any of the rights or powers conterred upon it bv this paragragh until a defzuit
shall exist hersundar,

.\

zzoaea's Qizht of Possession in Case of Default

2%, (o zny czse in which : na provisicns o tha NMarsg
W instimia Icreclosure grocazdi whethar sefare ar 3itar the

Lo mrm wl

ag 1-"“” is Zaclarad 190 e i jataly du2 as 3joraszid, ar wnether ‘e-

dan ol legal proc=sd:n°s se the lien heraol ar belforz or

, ferthe .1‘*\ upen cemand of | agee, Mortgagor shall surrencar
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to -Mortgage= and Marztgages shall be entitled to take actual possession of ithe pramises or
any pact thereof personally, or by its agents or attarnevs, as for condition broken, and
Mortgzages in its discretion may, with or without force and with or withoust proczss of law,
anter upen and <zke and maintzin possassion of all or zny part of s=m pr..mtseS, together
with zll documents, books, recards, mipers =nd acoounts af the ! ar then awner
oi the premises reiazing thereta, znd may axclude the .\lor*g:gor. i I3 aQr servaEn:s,
wholly thersirom and mav as atiosrney in fzct or agent of the Morig . OF in itz awn
name as Marigages and under the powers herein grsntad, hoid,

control the premises and conduct the business, {f any, thereoi, eizhs

agents, and with full power 1o use such mezasuras, legsl or equitati

in the discretion of iTs successers or assigns may be deamed

enforge the payment or sacurity of the avails, rents, issues, and
including aczions for the recovery of rent, aczions in forcibi

distress for rent, hareby granting full sower and .autharicy to exerzise szac
the rights, privileges and powers herein grznied at anv and all =i ziter, withour
notice to the Maortgzgor, and with {fuil power te cance!l or terminzta te or subiezse
for any czuse.or an any ground which would entitle \tor gageor @ cznce!l the same, to —:ia::
to disaifirr arly lease or sublezse made subseguent to this \\or‘z;ge ar suboru'n;:ed
the lien hereol; to make all necsssary o proger reczirs, decarzzing, renewals, re:la-t'-
ments, altarzticns, additions, betterments and l_lpl'D‘IE"'le"lES tc the gremisag as o it m
se2m judicicus,“irsure and reinsura che same and al! risks [ncifental to

possacsion, ogeritlcrrand management ther=ofl and to receive zll of such avails,
issues, aﬂd profirs.

The Morigzges zhell naot be ooi igaz cm or dischar nar

=2 ia '
herahy undarzkes to perigrm-or dxsc..ma.., ny obi a, dusy or u‘a'ii ity u
leasas, and the Mortgzagor shpil and does hereby = to indemnify and
Mortgages harmless of and frém =nv and all liabilitv, loss or damaga which

might incur under said leases or (undzr or by rezason oi the assignment theresi and ol 2
from any and all ¢laims znd demanss whactscever which may be assertad agzinsi.it

rezsan of any allegad obligations oc.wadarizkings on its part to pe:‘:orm ar discharga a
(-4

of tha terms, csvenants or gresmenis “snrzined in said leas Should the Mortzzge
incur any such lia>iiity, loss or damage, under szid lezses or unc‘e" or by reason of 1

assignmenc therezf, or in the deisnse oI any claims or demands, the amount thersof,

ToT ey

inciuding costs, expenses and rezsconable at tarnevs' feas, shall be secured hereby, and ;he

\Aor gagor snail reimburse the Mortgagas thereior immediataly ugon demand.

DI o T
moet DA R

-

Appliczatien of Incocme Recsaived by \loriggzesa

20. The Morigzgee in the exarzise of the rights ind powers Rerzinabave confarred
upon it by paragraph |3 and paragraph L2 hereot shall hieve full power 10 use and apply the
v;zls, rents, issues.and prafits of the pramises to the payment of ar on zczount of the

following, in suych arder as the Mortg=ges may determine:

a. te the pavment of the operzting expenses of said groper:y, including cost
of management and leasing theraof {which shall include rezscnabie cémgensation o Lhe.
Morigages and its agent or agents, if mzanagement be del2zzted o ap'izant or gants, and
shall alse include 1e=se cammissions and athar compensatien and expenses-ii seskiag zand
procuring tenants and entering intd lexces), established claims for damfigay, il any, and

premiums an insurznce hersinasove suthorizad;

b. to the payment aof :axes an | assessments new due or vnich may
hereaiter become Zue on szid premisas

c. ta the pavment of all repsirs, def-orat’ng, renewals, reglacamen

tions, additions, betierments, and improvemensts of sald premises, incl udmc the
time 2 tims2 af instzlling ar regiacing refrigerztion and gzs5 ar gl

of plzcing szid pr '"*er",' in suzh cendition as wiil, in

i: raxcily rans: ::;’

[P O 5 =

= shzi] have
shall e permiczed
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Lata Chacge

22. In the event the Morigagee shall, from time to time, accept payment of many
instzllment reguired on the Note and under this Mortgage without exacting payment of
interes: at the post marturity interest rate, Mortgagee may, in lieu of such higher rate of
interest, coflect a '"late charge" not to exceed 5 cents ($_7.09 ) for ezch one
doilzr ($1.00) of each such delingquent installment payment to cover the extra expense
involved in handling delinquent payments; provided, however, that nothing in this
parzgrzph contained shall authorize the Mortgagee to collect or demand any payment
which would result in the imposition of interest in excess of the maximum amount allowed

by law.

Condemnation

23, Mortgagor hereby assigns, transfers and sets over unto Mortgagee the entire
orocaeds of any award or any claim for damages for any of the mortgaged property taken
or damaged ander the power of eminent domain or by condemnation. Mortgages may elect
to apply the proceeds of the award upon or in reduction of the indebtedness secured
hereby, whethir due or not, or to require Mortgagor to restore or rebuild, in which event
the oraceeds shall'be held by Mortgagee and used to reimburse Moctgagor for the cost of
the rebuilding or (es:oring of buildings or improvements on said premises, in accaordance
with nlans and specifications to be submitted to and approved by Mortgagee. In the event
Mortgagor Is regquired or autharized, by Mortgagee's election as aforesaid, te rebuild or
restore, the proceads of/the award shall be paid out in the same manner as in provided in
pacragrzph 6 hereof for thepayment of insurance proceeds toward the cost of rebuilding or
restaration. |f the amount of such award is insufficient to cover the cost of rebullding or
restoration, Mortgagor shall pay such cost in excess of the award, before being entitled to
reimbursament out of the award. Any surplus which may remain out of said award aftar
payment of such cast of rebuilding cr restoration. shall, at the option of Mortgagee, be
applied on account of the indebtedriess secured hereby or be paid to any other party

entitled thererto,

Relezse uoon Pavment and Discharge of Mortgagor's Obligation

2%, -Mortgagee shall release this Mortguge and the lien thereof by proper instrument
upon payment and discharge of all indebtediers secured hereby and payment of a
reasonable fee to Mortgagee for the execution of such release,

Giving of Notice

25. Anv notice which either party hereta may desire <i be required to give to the
other partv shall be In writing and the mailing thereof by certified mail addressed to
Morigzgor at _ 3352 N, Seminarv, Chicago, II. 60657 A
acr to the Morigagee at 318 8. Michican Chicago, IT. 606C4° o s
or at such other place as any party hereto may be notice in writns designate as a place
far servica of notice, shall constitute service of notice hereunder.

Waiver of Defense

26. No aciion for the enforcement of the lien or aof any provision nerzed shall be
subject to anv defense which would not be good and available to the party irtarposing

same in zn actlon at law upon the Note hereby secured,

Past Maturite interest Rate

27. The term '"post maturity Interest rate” as used herein shall mean
per annum.

Binding on Successors and Assians

28. The lien of this Mortgage and all of the provisions and conditions contained

(Homestead)
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herein shall extend to and be binding 'upon ail heirs, successors and assigns of the
Morigagor. The word "Martgages" when used herein shall include the successors and

assigns of the Mortgagee named hersin, and the holder or holders, from time to time, of
the Note secured hereby,

Captions

29. The captions and headings of various paragraphs of this Mortgage are for

v [} I3 . . » o o
convenience only and are not to be construed as defining or limiting, in any way, the scope
or intent of the provisions hereci.

IN WITNESS WHEREOF, the Mortgagor has assigned this Mortgage the day and year
first above writtan.

///:Vmw %/Zfﬂn

Thomas Kavanaue

STATE OF ILLINOIS )

) Ss.
COUNTYOFCOOK )

THOMAS M. LAWLOR

1, , & '\lotar: Public ir’ and for and residing in said County, In
the State aforesaid, DO HEREBY CEQT‘IFY that JThonas Kavanaugh And Chervl
Kavanaugh

who __Are personally known to me to be the -~ same persons whose

name _Are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that __They signed, sealed and delivered the said
instrument as _Their free and voluncary act. for the'vses and purposes therein set
forth.

GIVEN ynder my hand and Notarial Seal this 19

,day of oy
19 88 .

e~ 2

Notary Public

MNP S L IR DL S S NPI IR PP PEDS O PP I LS
"OFFICIAL SEAL" 2
THOMAS M. LAWLDR
NOTARY PUBLIC, STATE OF LLINOIS E
My Commission Expires: Nav, 9, 1988
(e dasaal LV VN VY PUPT RN
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Michael Cunningham
Department of Housing
31B 8. Michicgan Ave.
Chicago, II, 60604

£608T268

(Homestead) BOX 333 -Fm
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