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MORTGAGE

THISMORTGAGE 6"Securit Instrument’) is givenon ........ MAY . 205N 4.reiccrstiirernirenseesseren TTTTTTORT
19....88. The mortgagor is . ROBERT. ] LONG AND MARGARET . LONG, AY& WIRE

........... wrerererseestee e rrersesanssnseersesrecaionaereainsesneees (M BOrrower™), This Security Instrument is given 10 ..
SUBURBAN.. TLUST.. &.. SAVINGE. . BARK ...t e s sssscrsemenennnennenn ey WHich s organized and existing
under the laws of ... .TLLINOIS ....coccvmmmiiiiianne e seeeery BN Whose address is ..o e
840..SOUTH.. OAL. ZARK AVENUE ,...0AK., PARK.,.. ILLINDIS. . 80304 oot £ Lender™),
Borrower owes Lenceriba principal sum of ..SEVENTY..TWO. THOUSAND.. EQUR, HUNDRER. .AND..NQ/100.. .=

tovereerrieneneemene DONArS (U.8. $.72,400..Q0............). This debt is evidenced by Borrower's note
dated the same date.as this'Cesurity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabic o ... JUNE Ly 2003 orecinimrcer it it snsnsssnes This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; {b) the puyment of/a'other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and {c) the performance of Borrower's covennnts and ngreements under this Security Instrivment and
the Note. For this purpose, Borrowerdozs lareby mortgage, grant and convey to Lender the following described property
located in ...000K. ... el ettt raetaraeesanarrecatnertetearergessaar et rE b e s R BSR4 PR R AR s st aan e County, Nllinois:

Unit No. 505, as delineated o1, the survey of the following described
Parcel of REal Estate, (hereainsizer referred to 'Parcel'}: Lot 9 and
the NOrth 132 feet of Lot 10, in EZlock 2, in Kettlestrings' addition to
Harlem, being a subdivision of the Noxth part of the North West 1/4& of
Section .7, Township 39 North, Range ‘43 Eaast of the Third Principal
Maridian; which survey is attached as ernibit UAY to the Declaration

of Condominium, made by the Lawndale Trust and Savings Bank, A National
Banking Association, as trustee under trust agreement dated June 10,
1971, and known as trust number 5787, and recorded in the office of the
Recorder of Cook County, Illinois, as document number 22240167;
together with an undivided percentage interast ir the said parcel, .
(excepting from the said parcel, all the property ard space comprising
all the units thereof, as defined and set forth in th~.said Declaration
and survey), all in Cook County, Illinoig.- : '

Pivaes derrrarigeane

V- b3- 20

........ DT TS T DT YT Neires

WG/2)

Perm. Index Number: 15_07_1i5;042;105§ e L

221 NORTH KENIWORTH AVENUE - UNIT 505,  OAKPARK

which has the address of ........ rairiererenretdnriasiont Virseieannsraneranssennnn e rranrie ) AvasierrieseisestesmintiesiestretTatbnsaesiesns rereenarrens ,
[Street) . [City]
OIS verreeennn 88302 e, (*Property. Address™);
[2ip Code} )

TOGETHER WITH all the improvemenis now or héreafter erected on the property, and all easements, rights,
appurlenances, rents, royaltics, mineral, oil and. gas rights and profits, water. rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” '

BORROWER COVENANTS Lhat Horrower is: lnwfully seised of the, estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coi_fennn;_s",»{'qr 'r_ia_'ti_o‘nul‘ use and nqin-_ur_:ifdnn cavenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 12,83
BANKCRAFT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equa! to
one-twelfth of: (a) yearly taxes and assessments which may atiain. priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. : .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institulion), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing {he account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law pefmits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ‘agreement is made or applicable law
requires interest to be paid, Lender shall not be required to'pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o ) ‘ . .

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds. payable prior to
the due dates of the escrow items, shzil exceed Lhe amount required to pay the escrow itlems when due, the excess shall be,
at Berrower's oition, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary “o make up the deficiency in one or more payments as required by Lender. .

Upon payment 'n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencien, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall'npply, no later -
than immediately pridr.td the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit aga.ns: the sums secured by this Security Insirument. v

3. Application of Peym~ats. Unless applicable luw provides otherwise, all payments received by Lender under Y,
paragraphs 1 and 2 shall be apjilicd: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableinder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower vhall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority-dvzr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in‘the rianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person ow :d puyment, Borrower shall promptly furnish ta Lender all nolices of amounts
to be paid under this paragraph. If Borrowei-maizes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘ . i

Borrower shall promptly discharge any lich v hich has priority over this Security Insirument unless Borrower: ()
agrees in writing to the payment of the obligation secri2d by the lienina manner acceptable 1o Lender;. (b) contests in good
faith the lien by, or defends against enforcement of the: lien.in, legal proceedings which inthe Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part o the Property: or {c) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis:=Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority (ve: this'Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take onz or more of the actions set forth above within 10 days
of the giving of notice, . , . o

5. Hazard Insurance, Borrower shall keep the improvemeris/cow cxisting or hereafier erected on the Property
insured against loss by fire, hnzards included within the term “extended cuverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance careier providing the insurance shall be chosen by Borrower sublect 1o Lender's appraval which shall not be
unreasonably withheld. . . ‘ ! ‘ .

All insurance policies and rencwils shall be acceptable to Lender and gnviiinclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to:Lender
all receipts of paid premiums and renewal notices. In the event.of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptiy-by Borrower. o .

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall-bz \gplied to restoration or repair
of the Property dumaged, if the restoration or repair is econornically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible ar. Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by Lhis Sccurity Instrument, whether or not then due, with any cacnas oeid to Borrower, IT
Borrower abandons the Property, or does not-answer within 30.days a notice from Lender.that e iisurance carrier has
offered to settle a cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1= repair of resiore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . :

Unless Lender nnd Borrower otherwise agree in writing, any npplication of proceeds to principal shaii not extend or
postpone the due date of the monthly payments referred o in pnragraphs 1 and 2 or change the amount of the paymenits, 1f
under puragraph 19 the Property is nequired by Lender, Borrower's right to-any insurance policies and proceeds resulling
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. Lo i

6. Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, damagelor gubstantially
change the Property, allow the Property to deteriorate or commit-waste. Il this Security Instrument is!or‘lgxl, e_iaséhul‘d,j
Borrower shall comply with the provisions of the ledse, and if Borrower acquires fee title to the Property, the tasehold nnd ;
fee title shall not merge unjess Lender agrees to the merger in writing, . i :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails 18 perform the
covenants and agreements contained in this Security Instrument, or there is a- legal proceeding that may significantly aifect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever isnécessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hes priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to'other terms of:payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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** UNOFFICIAL COPY.

CONDOMINIUM RIDER

Tiis ConpoMINIUM RIDER is made this 20th day of MAY
19 88and is mcnrporatcd into and shall be deemed to amend and supplement a Mortgage. Deed of Trust or Dccd
to Sccure Debt (hercin “sccurity instrument™) dated of cven date herewith, given by the undersigned {hercin
“Borrower™) to sccure Borrower's Note Lo SUBURBAN TRUST & SAVINGS BANK, 840 South Cak Park
Avenue, Oak Park, Illinois 60304
(herein “Lender™) and cavering the Propcny described in the sceurity instrument and
lecated at 221 NORTH KENILWORTH AVENUE, UNIT 505, OAK PARK, ILLINOIS 60302

{Property Address)

The Property comprises a unit in, together with an uadivided interest in the common clemenis of, a condominium
project known as KENILYYORTH TERRACE
. .. . . (Name t;f Condominium Project) "
(herein “Condominium Project™). ~

ConDoMINIUM CovENANTS. In addition to the covenants and agreements made in the sccurity instrument,
Barrower and Lender further covenant and agree as follows:

A, Assessments, Jorrawer shall promptly pay. when due, all assessments imposed by the Owners Association
ar other governing bodywitane Condominium Project (herein “Owners Assaciation™™) pursuant to the provisions of the
declaration. by-laws, code =f rogulations or other constituent document of the Condominium Project,

B. MHazard Insurance. So'lnng us the Owners Association maintaing a “master”™ or “blankct” policy on the
Condaminium Project which provides insurance caverage against fire, hazards included within the term “extended
coverage.”” and such afher hazards as-Comder may require. and in sich amounts and for such periods as Lender may
require, then;

(i) Lender waives the provision is-Uniform Covenant 2 for the monthly payment ta Lender of one-iwelfih
of the premium installments foar huzard insyrance on-the Property:

(ii} Barrawer's abligation under=Udaiformn Covenant 5§ to mauintain hazard insurance coverage on the
Property is deemed satisficd: and '

{itiv the provisions in Uniform Coverar' & regarding application of huzard insurasce proceeds shall be
superseded by any provisions of the declarimtion, bg-luws, code af regulations or other constituent document of the
Condeminium Project or of applicable aw to the exteny nesessary 1o avoid o conflict between such pravisions and
the pravisians of Unifarm Covenant 5. For any perind af time during which such hazard insurance caverage is not
maintuined, the immediately preceding sentence shall he deeined 10 have no foree or effect, Borrawer shall give
Lender prampt notice of any lapse in such hazard insurance coversae,

In the event of a distribution of hazard insurance provecds Jnilice of restoration or repair following a loss 1o

the Praperty, whether to the unit or (o common elements, uny such procecds pavable to Borrower are hereby assiened®

and shall be paid 1o Leader for application ta the sums secured by the security nmrurncm with the cxcess, H any,
paid 10 Borrawer,

C. Lender's Prior. Consent. Borruwer shall not, except after poticeto Lender and with Lender's prior wrilten
conseni, partition or subdivide the Praperty or consent 1o:

(i) the abandonment or termination of the Condominium Project. ekuspt for abandonment or termination
provided by law in the case of substantial destruction by fire ar other casually orin ¥ie Zasc of a taking by condemnation
ar eminent domaing

(i) any materinl amendment to the declaration, by-laws or code of regulatiors o the Owners Association,
or cquivalent constituent document of the Candaminium Project. ingluding, but nat limited tooany amendment which
wauld change the perecntuge interests of the unit owners in the Condominium Praject; or

{iii} the effectuntion of any degision by the Owners Association to terminate profcsiiolal. management and
assume self-management of the Condeminium Project,

D. Remedies, 1f Borrower breaches Borrower's covenants and agreements hercunder, inclading the covennm
to pay when duc condominium asscssmenls, then Lender may invoke any remedies provided uidir the security
instrument, including, but not limited 1o, those provided under Uniform Covenant 7, .

INn WiTNESs WHEREOF, Borrowcer has executed this Condominium Rider,

PERM., INDEX NO. 16-07-115-042-1059

( >

ROBERT J.-1ONG —Dorrower

%ﬂﬁz’%ﬁ Fmg -
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