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HOME EQUITY CREDIT LINE MORTGAGE 1d b

This Home Equity Credit Line Mortgage is made this __._Z_'Ch._.__ dny of Mav : : 19 88
between the Mortgagor,. dJ B : ‘  his . wife: .
{herein ‘‘Borrower”’) and the Mortgagee, Chesterfield Federa! Savings ‘and’ Loan, Assocaat:on of.Chlcago. a Corporﬂnon organ-
ized and existing under the laws of the United States of America whose address is 10801-South: Western. Avenue, Chicago,
Illinois 60643 (herein ‘‘Lender'’).

WHEREAS, Borrower and Lender have entered’ into'a Chesterfield Federal Snvmgs nnd Loan Assocmuon Home Eqully
Credit Linc Agreement (The **Agreement™) dated ‘May - 17ths , 19 88", pursiant to which
Borrower may from time to time until May. 17th.. 1998 hnrrow from Lender sums which
shall not in the nggregate outstanding principal bolance exceed: $.30,0004500 the *‘Maximum Credit"" plus
interest. Interest on the sums borrowed: puraunnt to the Agreement is payablc at the rate and at the times provided for in
the Agreement. After May 17th, . (the.*'Final: Muturuy Date™) all sums outst.andmg under the
Agreement, together with inierest thereon, are duc and payable. - ‘ . o

TO SECURE 0 Lrader the repayment | of the mdebtedncss mcurred pursunm o thc Agrcemenl wnh mlercwl lhcrcon the
payment of all othe: sums, withk interest ihereon, advanced in uccorduncc hcrcwml 16 pmtect the ecuruy of th 'Mortgagc‘
and the performance of the covenarits and agrecmems “of Borrowcr ccmt i in nnd in ‘the Agrcq orfower does
hereby martgage, grant and convey o Lénder the Followmg de-;cnhcd property ]ocuted m thc Cuunty of _Q_QK___ '
State of Illinois: "

Lot 13 in Block 14 in New If'os,elan::l bemg a. Subd1v1s1on of part of,,the fract1ona1
Section 33 North.of the Incian Boundary Line and..part.of fractional, Section 28 and
33: South. of .the. Incl1an Bourdary. Liné, all-in Towuship 37.North, Range 14,. East-of
the Third Principal Meridian, according .to the.plat thereof recorded October. 18,
1927 as Document 9813257, in Uook-County, I1linois.
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PERMANENT INDEX NUMBER:  25-33-111-030<0000

which has the address of 12902 S. UnionsAve. Chicago,-IL--60619. -
(herein ‘‘Property Address’"). ' e o ’

TOGETHER with all the improvements now or hereafler erected on the | pmperty, and all eascmems-, nghn nppunenanccs.
rents, royalties, mineral, oil and gas rights and profits, water l‘lghts. and wilter stock, and all fixtidrés now or hereafter attach-
ed to the property, all of which, including replacements and additions thereto, shail be deemed to be ‘and. remain & part of
the property covered by this Mortgage; and all of the foregoing,, together with said property, (or leasehold estate if this Mort-
gage is on a leasehold) are herein referred to as the “*Property."’

Borrower covenants that Borrower is lawfully seised of the estate hcreby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend génerally 1he title to the Property ngmnst all ‘claims and
demunds, subject 10 any mortgages; declarations, casements or festrictions listéd in n schedule of doverage in any title insurance
policy insuring Lender’s inferest in thc property.

23151268




UNOFFIZTAL corygl Xi§

| EYB0g ‘M ‘oboom>  aay um_l,éaM,,,_'s'_)rjﬁb_u,
“H.SSY NUNT R 1034073t

™

“
e N  NOWYYH XTHIGNLY,
N' ’ o - e . ;4 aaavma svm .Lnawnu;sm S!H.I.
@D ' - ' _
P

hg p‘.}.md:l.ld JSWARSY] suu;

b T e Dt

tB/DI am. é.olmo;, LR ]

slouIT 30 oiRig Biiang mwn‘ -
e onqnd KJeaoN
( ; 8861' - 1 T = /‘gw — ;o A‘sp —q'i'z'f"’" snp [eas ]uuomu pun puzq .(m Jspun uamg

e gt C . quo_; Jas u:,.rq. sasod.lnd» pus. sasn' atp Joj “1om ﬁmumm pun o091 ,
‘su 1uaum.nsun pms am p:uamlep puu pau&s —'}rgq'r' B PP n})?{MOlD{OB pug; uos.wd ur. ;(np snp sw: o.lo;aq pa

—:soddn ‘1uammasm Bums'.uo_p om 01 paquasqns ToIET( ) ewe, osoqm f.)v'os.:ad oums aqr sq 0} 91U 0] uUsMouy z(neuos.lod
: v % T o - . Jeyy &_;mom&qmaq

op“:nms pun’ A]unoa pnzs 110y pUB UI oqqndwbmou“aa- T — o CIAYH T HELLE!d ,"[

6] e

Y 00740 A.I.Nﬂ’oi)
SlONI’T'lI dOILVIS

AR RO ... i

Coqess) o jlsvaous NHort

nﬂnﬁuow sug: psmaax:) an Jamo.uog :[03}:‘[3[—[ ssgm]m NI

Auodmd am UI uoudu.uaxa pnaasamoq _;o :qﬂu "n SOMBM Aqa.iaq Jamouoq ‘pEAISIWOY - ;o .laA[I!M IZ ‘

‘ : : +Aue _;: ‘ummp.zooa.l _;o ‘81569 {8 Knd nvqs .!amo.uoa ‘Jamo.ung o) aﬂ.mqo moyim aSaSuow sup
L omm um{s .IQFU:Y'] )u::u:a:uSv am jo uonemm.m puw’ aSnﬂuow syt Kq pa.maas stins |8 jo wamﬂed uodn 'ascapu 0T

‘paalaDal A‘unmaa s:u:.t asoq:

.xo; K[uo xunoa:m o a|qm| 2q. naqs J:wsoa.: al.p pue, Japua'] 'aEnSUqu snp Aq pa.moas SIS M 0) uays pue ‘s3n)  sALIDNE

9]QUUOSEAL PUB SPUOq §,49A19031. U0 su:nnuaxd ‘528.§,40A19091.01 PRIWIJ0U:ING, ‘Su:pn;aul 5jua4 Jo UORDI[[OY pue Auodo.ld

21 Jo JuswedsuBWw JO, S1500. Y} 30 mamﬂad 01 s, palgddn 9. [[BYS, 19419924 3L 1O JIPUDT. /(q P=102][05 U [IY. "anp. and
asoyy Suipnioul Auedoad. oy Jo, 51T aln 1:::;]103 07, pur Sxiodoa; oq;\aanunm puw. Jo: uotssassod aym ‘uodn, .r:nua; o pa i

8q [[BYS ‘19A1024 paynoadde Knmolpnf Kq 10 Juaﬂa Kq uos.md 1 ‘I9pua ‘aqus ]BI‘.‘)lpnf Bumo;[og uoudmopa.! Jjo poliad: Auw

Jjo uoun_ndxa oy o1 Jonzd owy) Aue 1 pum ‘fuadosg g Jo' ;uawuopuaqu 10 joasay g1 ydeiFeied 1opun uounm]mau uodn

*ajquAed pus onp aweoaq Loy, 5B $1ud] yons Ull!l:).l pue manoa o).y ap :muq ‘&uadmd 3y jo wawuopusqe Jo _JOD.:DL] 81
ydeigsed I3pun UONEID|3008 O3 Toud-‘jjeys. mmonog 1eyy paptno.td “Auradbid oy JO- 5121 3Y) Jopua] 0y suflisse: £qaioy 1amol
-Jog ‘1opunaiay ANInoss muoulppu Sy ‘uo}ssassod uj .:apnaq 51041209y JO :uauuumddv tyuay jo 3uaz.uu3!ssv ‘61




NG FF AL @ Y-

1. Payment of Principa! and Interest. Borrower shall promptIy pay ‘when due the pnncnpul ‘of and interest on the
indehtedness incurred’ purmnnt to the Agreement, mgcrhcr wl!h nny fcev and charges as pmwdcd in lhc Agrcemcnl

2. Application of Puytmnh. Unless upphcublc lnw prowdc\ othcrwnu. ail puymcms. received by Lgndcr under the
Agreement and paragraph | hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outslandmg under the Agreement.

3. Charges; Liens. Borrower shall puy or cause to be pmd all'taxes;, nssessmcms and other chnrges fines and 1mp051-
tions attributable to the Property which may ‘attain a pnomy over this Mortgage and leasehold paymcnts or ground rents,
if any, including all: payments due under any morlgage disclosed by the titlé insurance policy insuring- ‘Lénder's infcrest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
rower shall promptly discharge any lien which has priority over this Morigage, cxcept for the lien of any morigage disclosed
by the title insurance policy insuring Lender's mterest in the, Propcrty provnded :that Borrowcr shall not be required to discharge
any such lien so long as Borrower shall agree in wriling to the payment of the ob]:gunon sectred by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or défend enforcemient of such lien in, legal proceedings
which opérate 1o prévent the enforcemem of the lien or forfeitiire of the Property or any part thercof.

4. Hazurd Insurnnce, Borrower shalt keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, huzards, included within the term *‘extended coverage,’” and such other huzards as Lender may require
and in such amowats and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverage =rceed the amount of coverage required 1o pay the sums secured by this Mortgagc and any other mortgage
on the Property.

The Insurance carricr sreaviding the insurance shall be chosen by-Barrower subject 16 approval by Lender; provided, that
such approval shall npi bs unreasonably withheld. All premiums on insurance policies shall be paid in a limely manner.

All insurance policies and renéyals thereof shall be in.form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptab)Z t» Lender. Upon request of Lender, Borrower shall promptly furnish to Lender all rencwal
notices and ail receipts of paid praniiums. In the event of loss, Borrower shall give prompt notice to the insurance carricr
and Lender. Lender may make proof.of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise parec in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, provided such restoration Gr rapair is economically feasible and the security of this Mortgage is not thereby
m1pmrcd It such restoration or repair is nct economically feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be applied 1o the Jums secured by this Mortgage. with the cxcess, if any, paid to Borrower.
If the Property is abandened by Borrower, or it £art ower fails to respond to Lender within 30 days from the date notice
is mailed by Lender 1o Borrower that the- msurancc cirrier offers to settle a claim for insurance benefits, Lendcr is authorized
10 collect and apply the insurance procedds at’ ‘Lender's option either to restofation or repair of the Property or 10 the sums

secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any/such application of procecds to principal shall not extend or
postpone the, due date of any payments due under the Agreemeny, =r change the amount of such pnymcnt If under paragraph
18 hereof the Property is acquired by Lender, all right, title und isiteiest of Borrower in and lo any insurance policies and
in and to the proceeds thereo! resulting from damage o the Property/prior to the saie of acquisition shall pass to Lender
1o the extent of the sums secured by this Mortgage immediatety priof to such sale or acquisition.

5, Preservation and Maintenance of Property; Leascholds; Condominir: s, Planned Unit Developments. Borrower
shall keep the Property in g,ood repair and shali not commit waste or permic impeirment or deterioration of the Propcrty
and shall comply with the provisions of any lease if this Mortguge is on a leasehrir'If this Morigage is on a unit in a con-
dominium or a planned unit development, Borrower shall perfoerm.all of Borrowor s shlipations under the declaration or
covenants creating or governing the candominium or ptanned unit dcvelopmem, the by-liwsand regulations of the condominium
or planned unit development, and constituent documents, 1f n condominium or planned nit rlevctopmcm rider is execuled
by Borrower and recorded together with this Mortgage, the covenants and asprecments ofsuea rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as it the Jidar were a part hereof.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemersty cunlained in this Mort-
gage, or if any action or proceeding is commenced which mmcrmliy affects Lender’s interest in tie rmperty, including,
but not limited to, any procecdlng broughit by or‘on behalf of a'prior mortgugee, cmment domam msol' ‘ericy, code enforce-
ment, oF proccedmgs involving a bankrupt or decedem, then Lender al Lender's opuon upon notice m ":)r u‘ver pursunm
to pﬂragraph 13, may makc such uppcuranccs, disburse such sums nnd mkc stich action as is ncccuary to p-mcct Lender ]
interest; including, Biit not Limited to, disbursernent of retisonable’ attorncys "fees avid cnlry upon the Propcrty ta make rcpmrq

Any amounts disbursed by Lender pursuant ta this parngraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender.agree to.other terms of payment, such amounts: shall
be payable upon notice from Lender to Borrower.requesting payment thereof, and shall bear-interest fromithe date of disburse-
ment al the rale payable from time fo time on owtstanding principal under the Agreement. Nothmg contained.in th:s paragruph
6 shall requirc Lender to incur any expense or inke any action hercunder;” NN

7. lnspeclion. Lender may makc or causc 1o be made reasonublc enlrle'i upon and mspectlonv. ofthe Propcrty provuk.d
that Lender shall give Borrower notice prior to ‘any ‘such mspechon spemfymg reasonable cause reldted to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award ar claim for.damages, direct or consequential,:in.connection with any
condemnation or other taking.of the Property, or part thereof, or. for. conveyance in licu of condemnation; are hereby assigned
and shall be paid to Lender. In-the event of a total or partial: taking of the Property, the proceeds shalt be applied to the
sums secured by this Mortgage, with the excess, if any, paid-to Borrowcr., e

If the Propertly is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor orfcrs to make
an award or settle a ¢laim for damages, Borrower fuils to respond to Lender within 30 days afier the date such notice is

mailed, Lender is authorized to cellect and upply the proceeds at Lcnder 5 opuon euher to rcsmrmmn or rcpmr wf tl"ib Proy-

perty or to the sums secured by this Morigage. L

W
Uniess Lender and Borrower otherwise agree in‘writing,; any such application of procegdsito principal. shalk nc} exténd of
postpone the due date of nny pnyment due under the Agreement or change the amount of such puyment.
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