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MORTGAGE ’ 1 d ool

THIS MORTGAGF male this.._16th _ dyor__May
.88  beween _Duancleucher and TheresaMBeucher , his Wlfe

-nﬂ LT

LRl TUNN

e

(hereinafier referred to as *Mortgagor's and the LINCOLN NATIONAL BANK, u nationa} banking assmihtion'(hcféinafler refermed 10 as the
“Morigagee™).

WHEREAS, Morigagor is indebted to Mortzaget in the nnc al sum of
Forty Thousand Dollars and NO/1

($ 40,000.00 ), which indebiearéss is svidenced by Mnrlgagors Note date
{hereinafer referred to us the “Note™); and
WHEREAS, the Notc provides for imerest to be charged on Hc balange. of principsl rcmmnmg frnm lime to time oulsmndmg at a rale equal
pwone pereent { 1 %) abowe the rate quolcd chily by the First Natiorial Sank of Chicago tnd identified by itas i “prime mie” (or its equivalent),
WHEREAS, The initial interest rate chargcd under the“Note is equed to’, ' ' Ten : ' percent
( 10 %) peranoum;and |

WHEREAS, the Note provides for monthly payments of £1V@ Hunor:d, Thirty One an‘c} 91/;80 i
~June

Dothars (633191 ) on th__,._E.__..._... day of each (nonth eommencing with . .
19.88 _ with the balance of the indebtedness, if not sooner paid, due and payable on o May 20 . I998 ; and

t

NOW, THEREFORE, Mortgagor, ta secure the puyment af the Nete with | interest thereon, the pry sicar of all othet sums with inferes! thereon
advanced in accordance herewith to proteet the security of this Mongagc and the performance of the convenan’s nd ngrcemzms of Morigagor herein
contained Mongagor does hereby morgage, grant and' cofvey to Mongagee the following described rt‘.ﬂ| maiate Ioculcd in the County of

EP.E.E._____ State of linpis:
The North 20 feet of Lot 9 and the’South 10 feet of Lot 8.in Block 11
in Rose Park Subdivision of the East R of the South West' % of Section
13, Township 40 North, Range 13, lying East of .the Brd Principal.
Meridian in Cook County, I1linois.

THIS INSTRUMENT WAS
PREPRATT, oY
GENE L. TOH.2L50N
LINCGLY NATIUHAL i 8K
3959 1 LINCOLY BRI
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() I the cvent tuis Mortgage is on o unit in @ canduainium, pertarnt all of Marggagars abligations under the decluration or covedants
creating or governing the condaminium, (he by-lws and regulations of the condominiunt and the constituent documents,

3. Any salc, conveyance or transfer of any right, titke o interes in the Premises or uny portion thereof or any sule, transfer oy dusignmnent
of all or any part of the beneficial interest in eny trust holding tite w the Premises without the prior writien approval of Mortgupee stal, ut the
option of: Mortgagee, constitule & defiuult hereunder on account of which the holder of the Note secured hereby may declare the cnlii‘ciirﬂ{éblcdncss
evidenced by said Note to be immediately due and payable and foreclose this Martgage immediatcly or al any time such defaull octurs.

4, In the case of a filwre 1o perform any of the eovenants herein, or if any action o procceding is commenced which materially affects -
Morigagee's interes! in the propeny, incluidng. but not imited to eminen domain, insolvency, code enforcement, or arrangeinents or proceedings
invalving & hankrupt or decedent, Mortgagee muy do on Morgager's behalf everything so covenanted: Mortguges may also do- any act it may deet:
necegsary to protect the.tien hereof; und Mongagor will repay upon densund nny monics paid or disbursed, including reasonable aitomeys: fees ad - -
. cxpenses, byabforgagec o uny ofthe abave purpases and such mopies dogether,wih nteestshoren a th highest rae for which 11 then Wit
1o conipash sRe become?so much dddlnional-indebiedness heehy’securéd and'may’bé includod:in any decree foreclosing this Morrgage anc be paid
- oul of the rejis-on;proceeds. o eale of said Premises. if not otherwise. paid. It shall not be-obligatory, upon Monigagee. 1o inquire.into the-validity
of uny.lien, encumbrance, or {aizi 5 advancing monies a5 above authorized; bul nothing herein contained shall be canstrued:as:requiring Morigegee

* toudyance any monies fot any puryse ar 10, o any.act hereunder; and Morgagec:shall no.incur any personal linbitity. because of anything it may
do or omit-(o do hereunder nor shall any’acts of Morigages act ai o' waiver of Morigagee's right to accelerate the maturity of the indebledness secured
by this Morigage or 10 proceed to foreciose this Mongage.

5, Time s of the essence hereof, and if defah-he made in performance of any covenant herein contained or cantained in the Note or. in

making any payment under said Note or obligetion 01 any exiension or renewal-thereof, of if proceedings be instituted. to ealorce any.other lienor
change upon any of the Premises, or upan the filing of a pioce :ding in bankrupicy. by-or against Mortgagor, or Mongagar shall make an-assignment (g +
forthe benefit of his creditors or if his property be.placed uncer orirol of o in custody of any court or officer of the government, or if Morgagap Off -
abandons the Premises, or fails (o pay when dug any charge or asscatment (whether for insurance premiums, maintenance, laxes, capital improvemens, N e
purchase of another wnit, or otherwise) impased by-any condominur . wwnhovse, cooperative or similar owners” group, then and:in. any of said ’g :
evenls, Mongagee is hereby authorized and empovwered, bt its nption. urd without affecting the lien hereby created-or the priority. of said-lien:or o

- any right of Mongagee hereunder. to declare, without natice. il sums secuscs kereby immediely due and-payable, whether or not such defauli be 5

- remedied by Mortgagor, and upply toward the payment of said monguge indebicarzas any monies of Marigagor held by Mongegee, and said Mort. ?
gagee may also immedintely proceed t foreclse this Mortguge, und In uny forectosuie a sale may be nade of the Premises en masse without the @
offering of the several parts separalely. e

6. Upon the commencement of any. foreclosure proceeding hereunder, thecourt in wiiiriy cuch bill i filed may atany time, either before
or afker sule, and without notice (o Mortgagor,or any panty claiming under him, und without regad 0 the salvency of Mortgagor or the then, value
of said Premiscs, or whether the same shal] then be occupied by ihe ownér of the equity of redemprin:as » homestead, appoini 4 receiver, with,
power (0 manage-und sent and o collect the rents, issues and profits of said Premises during, the pendency of sech foreclosure suit and.the statutory
period of redemption, and such renis, issues and profils, when callected, mey be applied before as well ay<fier the foreclosure. sale, towards the
payment of the indebledness, costs, taxes, insurance or other items necessary for the: protection and. presersation of th: Premises, including the ex-

- penses of such receivership, or on uny deficiency decree whether there be a decree therefor in personam of nol, und if 1uceiver shall be appoinied

" he shall remain in possession unti the éxpiration of the. full-period-allowed by siatute: for redemption, whether there be tedesiption or ot and until; -

. the issuance of u deed in case of sae, but if no:deed be issued:until.the expiration of the statutory period duzing which it ray be issued and no

" Jease of said' Premises;shall be nullified:by. the appointment oc entry: in possession of a receiver but he: may: elect to terminaic: any.leasc junior to-
the Yien hereof; and upon forectosure of said Premises there: shall be.allowed.and included as an additional indebiedness in, the decree of sale all
‘expenditures and expentses.together with intepest ihercon at:a rate:per. annum equal to five percent {5%) ahove, the rate quoted daily by, the First Na-
tional Bank Of Chicago and idéntified by it af its Prime Rate." or fis equivalznt or if said: rate of interest is higher than permitied by siate lav, then
to-the highest rate permitied.by siate luw; which: may be paid oz incurretcby or i behall of Mortgagee for attorneys’ fees. appraiser's fees, court
cosis and.costs (which may be estimaled s inefiide items 10-be expended afier the eniry of the decree) and of procuring alt such daia.with respect
to title as Mortgagee may reasonubly deem necessary cither (o prosecute such suit or to evidence to bidders at any sale held pursuant 1o sich decree
the true title 1o o value of said Premises: ull of which sforessid amounts together with interest as herein provided shall be immediately due and
payable by Mortgagor n connection withr () uny proceeding, inchuding o protate or binkrupicy procecding 10 which cilher party heret shall be
¥ gty by teason of (his Mongage or the Nte heeeby secureds or () prepseathons for he commenceament of agy it lor the loreclowie heqeof
after the accrual of the right to forechose, whether or nor getaully commenced: or e} preparations for the defense of or intevention 1n any suil or
proceeding or any threatened or contemplated Suit or proceeding, which might affect the Premiscs or the security hereaf. In the event ofa freclosure
sale of said Premises there shall first be paid out o the proceeds thereof all of the aforesaid iems, then the entire indebtedness whether due and
payable by the terms hereol or not and the inierest due thercon up fa the ume of such sale, and the averplus. if any, shill be paid to Mostgagor,
and the purchiser shll aot be abliged to see ta the application of the purchase money,

7 Exiension of the time for payinent or nwdification ur amortization af the sms secured by this Mongage granked by Morgagee 10 any
sueenser i iterest of Mortgagor shadl oot operate o rehse iy manner he labliy of the origisal Mortgiger and Morigagor’s suceessor in
imerest, Mumgapee shatt nol be required W comnience procecdings Jpans such successar or refuse Wi extend time for payntent of atherwise mdify

" .t by L
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