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MORTGAGE $1 e.m

THISMORTGAGE (“;Secuntylnslrumem") |s§|venon MAY 13
19.88..... The mongworls JOHNSON, A ACHELOR, AND WILLIAM g, JOHNSON, MARRIED TO

. CHARLOTTR.. JOANSON. . (“Borrower") This Secunly Instrument is glvcn [ S
LJEIRST O NATIONWED', BANK.. A, EEDEBAL SAVINGS.BANK......., cesvenenany Which is orgamzed and cmstmg

GaTiLl ., and whose address is ...... sttt
sl e w8 e SOTAPOIN Aoy gy and whose address s i

[X3%)

Bog?reaowes Lender the prins palsum of .ONE. HUNDRED THIRTY, THOUSAND, FLVE. HUNDRED'ANIS
0

LOAN NO. 31015372

7 Jﬂjﬁ B e 2,

Tiadiy bty

.. Dollars (U 5. 8. 130.500,00... ...}. This debt isevidenced by Borrower's note
dated the same date ns tlns SECL-I‘I y ﬂstrument (*Note™), which provides I'or monthly payments, with the full debt, if not
paid earlicr, due ond payable on L JUNE. Lo 2008 i This Security Instrument
secures to Lender: (&) the repayment( of th= debt cvrdenced by :hc Notc, with -interest, and all renewals, extensions and
modifications; (b) the payment of ali otned sums, with interest, advanced under.paragraph 710 protect the security of this
Security Instrument; and (c) the performancs or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does L. ereby mongage, grant and convey to Lender the followmg described property
10CA1EA IN vvevereerreencrernersieens COOK s cisresretisssranneserasssmnbensesnessantesnaes COUNLY, Illmons

LOT 21 IN BLOCK 2 IN THE SUBDIVISIOM rF THE EAST )% OF BLOCK 15 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE WEST % OF Trr NORTH. WEST Y OF SECTION . iz, TOWNSHIP
4C NORTH, RANGE 14 EAST OF THE THIRD PRINGLFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX I.D. NUMBER 14 32 103 018

which has the address of ... 2321 JANSSEN ... tiemncniee e
[Streal)

Ilinois “Property Address”)
{Zip Code] ¢ perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenainces, rents, rayalties, mineral, oil and gas rights and _profits, water rights and stock and all ‘fixtures now or
hereafter a part of the property. All replacements and additions shail'also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Pruperty

BORROWER COVENANTS that Borrower is fawfully seised. of the estate hereby conveyed and. has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to thé Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ‘covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30i4 12/B3

FFMC 925 {1/886)
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note,

2. Funds for Taxes and Insurance, Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
afe-twelfth of: (&) yearly taxes and assessmenlts which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasenable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accaunts of which are insured or guamnte&d by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applying thie Funds, analyzing the account or verifying (he escrow items, unless
Lender puys Borrower interest on tlie Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing thuat interest shall be paid on the Funds, Unless an agreement is made or applicabie law
rzquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrawer’s option, either promptly repaid to Borrower or credited fo Borrower on monthly payments of Funds. If the OD
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Berrower shall pay to Lender any (D
amoun! necessaryo make up the deficiency in one or more paymemq us required by Lender, o

Upon paymane in full of all sums secured by this Secunty Instrument, Lender shal] promptly refund.to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later QD
than immediately pricr ‘o he sale of the Property or its acquisition by Lender, any Funds held by Leader al the time of )
application as a creditagzionithe sums secured by this Security Instrument. g

3. Applicu!inn of ’a;mants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applizd: first, to late charges due under the Note; second, ta prepayment charges due under the
Note; third, 10 amounts payablcur der paragraph 2; fourth, to interest due; and lnst, 10 pr mc:pul due,

4. Charges; Liens, Beriower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain pnonly ovr this Security Instrument, and leasehold payments or ground rents, if any. ..
Borrower shall pay these obligations twib< manner provided in paragraph 2, or.if not paid in that manner, Borrower shall
pay them on time directly to the person owerd payment. Borrower shall.promptly furnish 1o Lender all notices of amounts -
to be paid under this paragraph. If Borrow(r mchs these payments directly, Borraower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies. which has priority over this Security Instrument unless Horrower: (a)
agrees in wriling to the payment of the obligation scu e by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of 1n< ten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Properiy; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.avzz this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tdke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriens now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extendes. cLuverage' and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amouilts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shels include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires; Piirower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sitali 5ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail ae anplied to restoration orf repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s tecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thai +h¢ iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-dpy zeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree i n-wriling, any application of proceeds to principnl shad'n st extend or
postpone the due date of the momhly payments referred to in-paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propcrly is nequired-by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncqunsmon shall pass to Lender to the extent of the sums qecurcdtb t l!‘r%ﬁ‘-ﬁ}lﬂt’y
Instrument immediately prior to the acquisition. +

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subs'lanna]l}'
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leascheold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage lnsuranee.w . If Borrower fails to perform the
covenants and agreements contained in this Security lns!rUment. or:thereisinlegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrufitcy, profmte. for condemnation or to enforce laws or
rcgulat:ons), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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1. Payment of Principal and Interest; Prepayment and Late Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Naote.

Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds') equal to
one-twelfth of: (a) yearly inxes and assessments which may attain priority over this Security Instrument; (h) yearly
leasehold. payments or ground rents on the Property, if any: {(¢) vearly_hazard insurance nreminme:

Borrower shall promptly psy when due

Funds for Taxes and Insurance,
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