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MORTGAGE

THISMORTGAGE (“Security Instrument"}is givenon . MAY 17TH _ .
19B8 . Themergagoris VINCE DELMEDIOO, A BACBRELCOR AND EFFY ASIURAS, A SPINSTER

. (**'Borrower"), This Security Instrument is given to

LAND OF LIY‘.;Z'O&N SAVINGS & LORN - , which is organized and existing
under the laws of (+FF STATE OF ILLINOIS , and whose nddress is

1400 NORTH GatawN LCRIVE, HOFFMAN ES’I’ATES‘E ILLINDIS 60196 (“‘Lender™).
Borrower owes Lender tiie principal sum of , Sm SAND AND _'00/100 )
Dollars(U:S.$  60,000.00 "), This debt is evidenced by Borrower's note
dated the same date as this Seci¢ity Instrument (*MNote’™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 157, 2018 » . This Security Instrument
secures to Lender: (a) the repayment.af the debt evidenced by the Note,.with interest, and all renewals, extensions and
modifications; (b) the payment of all 'othersums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does Ferety mortgage, grant and convey to Lender the following described property

located in QOOK County, Illinois:

o i ot A
LOT 27 IN PARAMOUNT'S FRANKLIN GARDENS, A TASUBDIVISION OF LOTS 1 TO 4. 149-9

INCLUSIVE IN BLOCK 1 IN TURNER PARK LAND ASSCUIATION SUBDIVISION OF THAT

PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SFZTION 28, TOWNSHIP 40 NORTH, o -

RANGE 12, EAST OF THE THIRD PRINICIPAL MERIDIAN, TYING NORTH OF GRAND
AVENUE, IN QOGK COUNTY, ILLINOIS.

12-28-103-023

SHZRIZRR

which has the addressof 3138 NORTH DORA : FRANKLIN PARK

[Streot) [City]

[llinois 60131 (“Property Addrcss“)‘;
[2)p Codn}

ToGETHER WITH sl the improvements now or _herca‘ftér erected an the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights aid profits, water rights and stock and all fixtires now or
hereafier a part of the property. All replacements and additions shall alst be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the "Property.” _ _

BORROWER COVENANTS thal Borrower is lawfu,l'!y" seised of the estale hércby'cunveyed-, nqd.l{ns the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally. the title to (he Property ‘against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines’ uniform coveriants for national use. and: non-uniform covenants with
limited varintions by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT : Form 3014 12/83

Faum 1876 Yo Reorder Col: ISREAT LAKES BUSKESS FORMS, INC.
Netienn#ty 1-800-P53-0208 « Michipen 1-800-358.2643

00488000408
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FEICIAL.CQPY.
UNIFORM COVELK!J'NBQO ara dLenQovemﬁnllﬁd agree as lollows: -~ - o

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™) equnl 10
ane-twelfth of: (a) yearly taxes and assessments which miny nitain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; und (d) yearly
mortguge insurance premiums, if any, These items are called “cscrow itlems,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by.a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debilts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1 the amount of the Funds held by Lender, together with the future maonthly paymients of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalf be,
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower an monthly payments.of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary' o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds heid by iLei der. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately poior to the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as u credid wsdinst the sums secured by this Security Instrument. .

3. Application of Feyments, Unless applicable law pravides otherwise, al} payments received by Lender under
paragraphs | and 2 shall be rppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic v.nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens., Rcvower shall pay all taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priorit;” Gver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations.is/ 11le manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoit owe<.oayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. IT Borrovser rinkes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge an lisn which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secarad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement 67 the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of auy part.of the Property;.or (¢} secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priotity over this Security Instrument, Lender may give Borrowgr a :
notice identifying the lien. Borrower shall satisfy the lien or (ak:: one or more of the actions set forth above within 10 days

of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvein<its now existing or hereafler erected on the Property -

insured ngainst loss by fire, hazards included within Lhe term “'extend~d coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amownis and for the periods that Lender requires. The
insurance carricer providing the insurance shall be chosen by Borrowrsubject to Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceplable to Lender and skall include & standard morigage clause.
Lender shall have the right to hold the policies and renewnls, IF Lender requires, Sorrower shall promptly give to Lender
all receipts of puid premiums and renewal nalices. In'the event of loss, Barrower shul! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrow:r.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds ska'| b¢ npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Borrower, If
Borrower abandons the Property, or does not. answer within 30 days a notice from Lender that fiiesinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendér may use the process to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cav period will begin
when the nolice is given, )

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principalsiizlinot extend ar
postpone the due date of the monthly payments referred.to-in paragraphs 1 and 2 or change the amount of the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commil waste. 1f this Security Instrument i on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing. i .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fuils 16 perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disburserment at the Note rate and shall be paynble, with interest, upon notice from Lendcr to Berrower

requesting payment.

NZS1ZR8
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