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MN’@E F I C IA L C O P X::m}jicd in connection with

morigages insured under the one- to
four-family provisions of the National-
Housing ‘Act.

MORTGAGE

THIS INDENTURE, Made this 20th dayof May, 1988 , between

RANOALL O TOLP,  AND DONNA # TOLP, , HIS WIFE S
$16.00

Y corporauon arganized and existing under, the laws of the ‘Etate of’ New Jers ey . and authorized to
do business in the state of Illmo:s. Mortgagee C . . . ;

S ‘ , Mortgagor, and
MARGARETTEN & COMPANY, INC, E

WITNESSETH That whereas the Mortgagor is Justly mdcbtcd to the Mnrtgagee. as i§ evxdenced by a ccrtnm Prom{ssory
Note bearing even ds € Herewith, in the principal sum of
Fifty— Twoe' 1k ouqnnd Seven Huhdred Fifry. . and 00/ 00
Dollars ($ . B82.150.00 ) payab}e with interest at the rate oi‘
S Nine . AND  Ona-tialf Per C‘entum :
per centum (- 9 AND 1/2 %) per-annum on the unpa:d ba}ance unn} pald, and made payable to the order

of the Mortgagee at its office [ ,
in lselin, New .Jerssiy. O0RS830

or at such other place as the holdcr *~ay designate in writing, and delivered; the-said principal and interest being payable in
monthly installments of

Four Hunc!r‘ed Forty—= Threx and 63/100
Dollars (3 443 .63 )ontiw firstdayof | .-JLa'ly 1 . 1988 ,andahkesumon
the first day of each ‘and every. month thereafter untii the note is fully. paid, except thatthe fmal paymcnt of prmc:pa! and inter-
est, if not sooner paid, shall be due and payable vn ihe ﬁrst dayof . - June, 2018

NOW, THEREFORE, the said Mortgagor, for th' 'a'.tcr securing of the payment of lhe said' prmclpal sum of money and
interest and thé performance of the covenants and agrecments’ heréin contained, does by these presents MORTGAGE and
WARRANT unto the Moartgagee, its successors or assigns, 1he fo'lowing described Real Estate situate, lying, and being in the
county of COOK . “and the-State-of illinois; to wit:

UNIT 1G, 721 TIPPERARY C‘OURT DnF . LAKENUO'i CONDOMINILUM. -AS DELIN~
EATED ON PLAT OF SURVEY OF A PART QF LOY /5131 IN.SECTION .2, °
WEATHERSFLELD UNIT 16, BEING A SUBRDIVISION IN THE NORTHWEST 1/4
OF SECTION 27, TOWNSHLP 41 NORTH, RANGE 10 _ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK GOUNTY, ILLINQIS: WHICH PLAT OF ..
SURVEY IS ATTACHED AS EXHIBRIT “R" TO DECLARATICHOF CONDOMINLUM
MADE BY AMERICAN NATIONAL BANK AND - TRUST COMPANY OF CRICAGOD, A
NATLONAL BANKING ASSOCIATION AS TRUSTEE LINDER TRUET APREEMENT
NDATED MAY 30, 1979 AND KNOWN AS . TRUST NUMEER. 4685? RECORDED |
IN THE OFFIGE OF THE RECORDER. DF. DEEDS. OF PODK COUNTY., lLLlNQlS
AS DOCUMENY NUMBER 25,252,295 TOGETHER WITH A PERCENTABE

DF THE COMMON ELEMENTS APPLJRTENAN!‘ TO . SAJ.I:) UNIT AS SET “DRTH 1IN
SALD OECLARATION, AS AMENDED FROM TIME TO TIME, WHIGCH PERGEN=
TAGE SHALL AUTOMATICALLY CHANGE LN ACCORDANGCE WLTH. THE . AMFNHEO
DECLARATlONS AS SAME. ARE FLLED. OF- RECORD PURSUANT:. TO ‘SALD DFG
LARATIONS, AND TOGETHER WITH ADDITION COMMON ELEMENTS . AS SUCH
AMENDED DECLARATIONS ARE FILED OF "RECORD, 1IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATLONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY RE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECOR-
DING OF EACH,K SUCH AMENDED DRECLARATION AS THOUGH CONVEYED HEREBY.,

PIN # 07-27-102-019-1061 92} Tipp e,r-a_rtj Cw—%-‘ Jha.wnburg,d”

ASSUMPTION RIDER ATFAGHED WERETO.AND MADE,
MPARTHEREOF

CONDOMINIUM RIDER ATTACHED HERETO
AND, MADE A PART HEREOF, .- .

TOGETHER with all and smgular the tenements, hereditaments and appurienances thereunto belongmg. and the rents,
issues, and profils thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power,-and all plumbing and other fixtures-in, or that may be placed in, any building now: or hereafter ssandmg on
said Jand, and also all the estate, right, title, and'interést of ihe said Mongagor m und to sald premrses ‘

TO HAVE AND TO HOLD the above dcscnbed pren‘uses. wuh lhe appurtenances and ﬁxf I S, unto the said Mortgagec.
its successors and assigns, forever, for the purposes and uses, herein set forth, free. from.: all. nghts and beneﬁts under and by vir-
tue of the Homestead Exempuon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

STATE OF ILLINOIS

1ILLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201 (B/86)
Replaces 1L-701 (Rev. 7/85)
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AND SAID MORTGAGOR covenants and agrees
. To keep said premises in good repair, and not m do, or permil. to bc done. upun sald premlscs. an)thm.g thul may lmpatr the \'aluc
thergof, or of the .-.m.umy intended 10 be effected by.virwue.of. this instrument;. not 1o, sul‘fcr any lien of nyechanies. mep or material men 1o
anach to said premises; 10'pay Lo the Mortgagee, as hereinafter provided, until said Note is Nilly paid, (1) & sum sufficient to pny all taxes and
assessments on said premises, or any LAX or assessment that may be levied by authority of the State of [llmms. or of the county, town, village,
or city in which the said tand is sicudte, upon the Morfigagor on account'of ‘the ‘GWwnérship 1heréofi (2) o sim'siifficient to keep all buildings
that may at any time be on said premises, during the continuanie of sald mdebtedness. instirad fof the bener‘t of the: Mortgagee in such forms.

of insurance, and in such amounts, as may be required; by the Mortgagee. -

In case of the refusal or neglccl of thc Mcrlgagor 1o mukc such payments. or 1o, sansf‘y any prlor hcn or mcumbrancc oxhcr lhnn that' for
taxes or assessments on said premises, or to kccp said premises in good repair, ihe Mortsngec may pay such taxes, assessments, and insurance
prcmlums when due, and may make such repairs to the property herein martgaged as in its discretion it may deem necessary for the propear
preservation thereof and any monics 50 paid or cxpendcd shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right 10 pay, discharge, or remove any 1ax, assessment, or tax lien upon or against the premiscs described herein
or any part thereof or the improvements situated thereon, so long as the: Mortgagor shall, in good faith, contest the same.or the vatidity
thercol by, rppropriate legal proceedings, brought in o court of competent Jurisdiction, which shall operate to prevent the éollection of the tax,
ussessment, of lien So o m:stcd nnd lhe sale or. forfeiture,, of Ihc sald, prcmhﬂ or, any, partlhcrcol‘ 10 satisly the sgme,

AND Ihc said Mortga B funh"cr éovenants and agrées § f'o‘llows. et )
Tamogon IS S B N VT [GET RO S I S O AT :
Tna1 pnv:lcgc is reserved Lo pay .the dcbt in’ who!c or in'partien any installmént due date: TLTead Ly
IR %N EE I R O U R A 115 1T L E A R LT
. That, }:ogpzhcr‘wath and.inariuion 1o, the monthly payments of thu principal-and interest puyabl&undcr lhc terms of the Note secured
hereby, lhe Mnngngnr will poy 1o the Mortgagee, on the first day of ¢ach.month unsil the;said Nate is fully. paid,, thé following sums:

fe) 'An-Amoudt sutficient’ o prow e the hofdcr hefeat with i‘unad to pay mc nc:fr moﬁ'gagc lmuruncc pfémlum if this Instrument and
thé Note secured hersby aré In<ied “or amonthlycharge ((nlleu:of d mort gdge l'nsdrancc fremiund) if (Hey areheld by the Secretary
.of Housing and:Urban'Developmen?, &s follows; -0 Litm= w bt v blist o Loy

(I) 1f.and solong as said;Note.af:»vin gte and.this, mstrumenl@gc insured.or arg rc;nsured uru:[er the; provlsmns of the Nationai
i Housmg Act, an amount sufi‘:m(.u 0. nrcumulatc in,the haqdq of 1he hoidcr one (l) moplh prlor to its due date the annua}
© morigage, msurrancc prcmlum. it ordir to provlde siich hoider \\;nh funds to pay such’ premium to 1he Seeretary of Housing

* and Urban Developmiént’putsuant 1o the’ Nuubnnl'Housihg A&t} s amendéd, and applicabls’ Régulations thereunder; or
(11)- If and-so lang as said:Note of ‘even dater'ad this insirufiént are: held ‘byithe'Secretary of Holising and Urban Development, a
monthly charge (in licu-of a morigage insusuecc premium)which:shali be Inian amountequat toiane-twaifth (1712} of one-half
(1/2) per cenum of the average outstanding ba’arce due on the Note compulcd without taking into accoun! delinquencies or

prcpaymcnts. RECREO e e RS AL & B TS B B S

(b) A sum cqual to'the ground rcnts. if any, next diie, Blus the’ prct urhs'thal Will ncxf‘bccomc ik nnd paynblc on policies of Ffire and

other'Hazard insurdnce coveririg:the mortgaged- property; (plus fakes and/asséssmeiits next due'on the mortgaged property {all as

- estimated by.the Mortgagee).less«nll:sums.already. paid thereforidir ided ibyithesnumber; ofimonths Lo clapse -before one month pnor

to the date when such ground rents, premiums, taxes and assessuier.s will become delmqucm. such-sums to be held by Mortgngec in
trust (o pay said ground rents, premiums, 1axes and, special assessriers 18} and .

All payments mcnnoned in the two precedmg subsccuons f this’ naragnp’z andiall pa}'menw to be made under thc Noié secured
hereby shall be added togcther and the aggrcgatc ‘amouni thereof shall b ;";l-'f by the Moiigagor each month In a single payment to
be applicd by the Mortgagee 1o the following items in the order set. forin:

{I) premium charges under the centract.of insurance with-the Sccrctary of-Housir g and U;ban Dcvc[opmem or momh[y charge

{in licu ol [MOrtgage: Jdnsurance prcn‘uum), as the case. ma.y be; . i . .

(1) ground rcnls, if any, taxces, special, nsscssmcms. fire, and ozhcr hnzard msma «:; pn:mmms. h
(111} interest onthe- ‘Nole secured hereby;’ and
(IV) nmort:znuon‘-’of thé principal ofthe sald Note?

Y

Any deficiency:in the amount.of any such aggregale monthly payment shall,;unless.made(gpod by the Mortgagor prior.to.the
due date of the next such payment, constitule an event of default under this mortgnge. The Mo igagee may collect a.**lnta charge?
not to exceed four cents (4%) far each dolfar ($1) for each payment more than fifteen (15) days in ar/ears, to cover the extra expense

involved in handhng delnhﬂuent payments.

If the towal of the payments. made by, the Mortgagor: under: subsection: (6} of the preceding; paragraph shagl 7gczed the-amount of the
payments actuaﬂy made, by, lthor:gagee for ground rents, taxes, and assessments, or insurance premiums, as the zaramay be, such excess,
if the loan is cutrent, al lhe opuon of the Mortgagor, shall be credited. on.subsequent payments to be made by the Mortgasar, or refunded to
the Mortgagor, IF, howev er. thc monthly payment mede‘by the Mongagor under subsection (b of the preceding paragriph shall not be sul-
ficlentto pay grédnd rents, taxcs; ahid assessmenits, of instirance prefiums; as the ca¥e may be, wheh the same shall beconie due and payable,
then the Morigagor shall pny to the Mortgagee any amount necessary to make up the deficiency, on or before the date when puymeni of such
graund rents, taxes, assessments, or insurance premiums shall be due. If ay any time the Mortgagor shall tender 1o the Mortgagee, in-accor-
dunce with the provistons of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount. of such indebtedness, credit to the account of the Mortgngor all payments made under tire provisions of subsection
fa} of the preceding parngraph which the’ Mortgngcc has no{ become obll$amd to pay 1o, lhc Sccrclary of Housms and Urban, Dcvelopmr.m
and any balance rcmammg in the funds accumulated under thc pi‘ovnsions of subscetion’'fb) of (tié' preceding paragraph. Hf there shall be a
default under any of the provisions of this mortgege resulting in a public sale of the premises covered hereby, or if the Mortgagee acguires the
property. otherwise after default, the-Mortgagse, shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then rcmmmng in the funds nccumulated under subsectipn () of the preceding paragraph.as a credit
againsi the smount of principal then remaining unpaid under said Note and shall properly ndjni?m)}ma‘?l‘nenus which shail have been made

under subsection (a) of the preceding paragraph.

SIS S S T PR

L AT

P

woEt bay v i




LT PERT L AN T TS TR LI LEL, R —

T UNOFFICIAL COPY

1 m '

B o

o E ,, ioBefiiopy sy Jo Anjiqey) [euBlio 3y ‘Jeuuew Auw ul ‘sswalal 0] jelado [juys Jo8eBloW 21 JO ISRIAIHY UL JOSSID
B R “v -ons Aue oq :nsaizxow ::q: Kq uaaig pa.maas Jq:uaq 1qap :uu gu woux.(ud .101 :uxn oY) JO UDISUAIXD OU IBY) JHFTEDV A1SSTHIXA SI L1
e 'u Tt R -:asnsuow ,(q ubnaa_;suns 10’ asu’a[a; UONs [O AIDA1]IP IO UCHNDIXD Jauma ay3 annba yargm

g @ Smuj 1O SINIMIS |8 JO SjaUaq Al saa;um £Qa15y JOBRRLO pue ‘2883110 5|13 JO UCTIORJSIES 10 2SHA[31 B 3IM0sxXs 1088RIOW A]. 10ja584i.”
meT pUBLISP UM 31T h(np (0£) UM ‘im 2088B10 pLB PIOA PUR [JNU.3G. [[2IES A3URAIALOD ST UBL) - 'UIDI3Y SIUIWISAIHN. PLR: SIUBUIACT
] ayy.j1e. wub Iad Ajrp nv 3 ‘Yiim Ajduiod “Aq apags; [fiys pus PrESSI0j® AR BYIUL PUR AW Y} 3¢ AON PEs Aed [pys Joaniuqu i

i Bﬂuow aq) o pmd 2 Uiy qus '£uB J1 ‘ores. jO rpaa:)o.ld ay _m snld.lano ay L ‘predun Su:umma.t .iauou:.ludsa.
- -upad pres ayy (g (p)-‘pan a-:’ Fao19Yy SS2UPAIqRPUL DY UO. p;edun FUILTHWSS ISAISIUL-PANIOoE SY7 e (£). loprut 2ie saaumpu yons aury aq:‘luo.u ;
'A‘q:uaq PaINISFIION Y3 UL p.lr 1 795 91 211 1R SIDUBAPE: LONS UO 1S2IMUI UM o8eBjio) ay) ut pazuoyne asodind 3y o) *Sue §i ‘aaSaSuow ‘
aY3 Aq PISUBAPE SAIUOW YT )3 [ %) 'OFN JO UOHIBUIWUEXY PUR 1085 PIBS JO 1500 PUE 20UDPIAT AIBIUIWNDOP JOJ SABNINO*593]. andeﬁuums
pue * s103191]08 ‘,s&au.louw Sulpn].u' ‘35UBA9AUOD PUE.-‘21BS *FUISIII2APE. ‘SINS JO JINS YONsS. JO S350 oY) (I (1) :92199p yons: Aum, JO. 25UuNs
-Jnd uj apew ofes Aue’jo spivaoad £l 2 ino pred oq pue 9TeB1I0JAF SN Buis0)5310] Fa100p AuB I JEANTONI 36 TTVHS gmg;.u, ANV

2a8eBLoW sup) Bulso[odio) sa1dap Auu u] pamol[a
2q pUB AQsloy PaINoss SSSUPMGIPUS THUOE;PEY YoNW 0§ Jwodaq [Meys sasuadxa yans jj8 puw ‘ofediiop sy Jepun:sasiwaid pres oy, uodn., S
aBreys puw udf JOYInY B aq {[BYS ‘STUTPAICOrL 1Y NS Hons Ul S3AIIs 20} ‘santed spewr o5 ‘aafed1I0N 3yl JO S10112)|05 10 s&:umnn aYyjol
sofaBYD PUB SO9) D|QRUOSEAI 3I PUR. ‘sasuadxs pum $180D 531 'ainsuow $iY3 JO uoseas £q.030IaY) A1ed e apBur 2q [eys Sa88Bu0N, aq)lut:uaum
‘Buipasacad [eS3] JO ‘IS JIYIO AUB JO 25T U] PUY 121 50[D310) YIRS Jo dsodind sy 10) 2N JO 10DBISQR 319[dWOd B J01I50D M) PUB DDUIPIAD:: }
AIpiuawmoop 10) SAR[INO [fB J0j OSfY puw ‘*Burps.dosd yons uj juBBR[diuoD oy jo 593j  s1aydrifouais puB 'sad) §,I0)I[05 ) I0) pamor, B
-]¥ 2q [{BYS Wns ajquuosuar v ‘S)nbe 40 MB[ JO 1ROD (uB ul a08nfi0pN pies Aq sBufuow sy jo ggnsoqgauog J0 agvo NI (INV

‘ydesgesed siuy jo suoistao.d;
3y 1o A1ed o L1essonau (|quuos‘n:u 218 s s:unoma yons = puadxa pue suosiad Jao Kop;hua puu {paqliosap aAoqeUIdIaY sasm::ud a1yl
Jo asn oY) 10) sijoIdipue ‘sanssy sjuax Sy dafsoar pue 199[]08: (1IN0 s £q pascidde sue 5B ‘uopduiapal-§o poliad AuB PUOAIQ IO UIIA 104310
‘SUONIPUOD puR SWId] Yons uodn s1aj0 10 JOTBBLIOW Y] O) §3S] U0 PIES-I) dSUI] ‘aaﬂniugw ay1 Aq pa.tmpm U399 sAvy uan §B,Sjupowe
YONS Up 95URINSU] YONS UBIUIEW puw 10) Avd !sasjwasd pres oy) o arn 9q ABw S8 stusthdsosen puw’ soxmy” :jaaq 16 quantis’ yons. A‘nd"".nud
pood up sasnuald pies ad daa){ iAew *uohalosip il uf ‘safuButopy pys 2 ‘e8rBliow jusnbasqns v 1o sFuBLioN SIY7 250123105 s3] Sulpuad st/
UGO8 UB YdI4m UL 1IN0 © JO JIPID UB ID2pUN sasn.ua:d PaqLIosap-3A0GE Jk: J0 ucissassod ut paseid aq [rys aaiuiuow PIEs 3y3 saaauay m

i ' . tZssadoad 3y Jo uopeasasald pue. u011910ad A1) JO_] ﬂ.mss:mu )
smau 13yjo-pue ‘aaumnSUp,fsaxm ‘190: ‘ssaup:;qapu} . Jo: 1uauu(ud SY) parsio. pa;[dﬂn 2q. £8W, PRIDI|(OD UALM, 531J0Id, pUE 'SINSSY, ISIRI | -
_Hans pue 'uondwapad jo poped Amm:ms linkayy unnp 'Asuala 3P B PUE 3[8y J3 2580 U] jpue, 1|ns [#AN5010210], UoNs Jo Aauapuad AU, au;mp -

 Saspurad pras.ayy Jo siyoad pue ‘s:nss] s:uas kdit) ma“oo 01 .ﬂw.od UM aaSaSuow sy 37 ;aggq atu Jo_; Jamaa:.l 2 q}oddn .ID ‘sasp.n: =1h] _; -
uo:ssassoci uj 2s8aBiIoW Y1 Bm:m!d 13pio uwiste pn:samoq 258 'uoudu:apa.\ “JO°Ki[ abot I JO 1Mo By Aq paidnaso’ag u:qz “aqs*.-ums
J9133Um S0 sasjIaad pies JO anjBA-3Y) 01:pIedas INOY M puB ‘AqaIay PLINdas SSeUPSIqe 1L 241 J0 Juswded ay) 10J 3)qel] suosiad|10iuosiod;
Jo sespuiaid syr jo uorssassod uj #sFeduop soe1d: 03 J9pIo Ue: 10}, JO- ‘13412325 B JO JULLIC 1UR JO) suoneajidde Yons Jo awmn. :q: ua Kau:m]os_-
-1 1O A5UDAJOS $1{1:01 pJuBas, INOYNM pue 'J0BeBlioN ples Jepun. Bugmmp Alied Aue, :10,*I0FBLL O, prEs at oalaanou NOYIM; PUR, )
10 210§9q 1eyiie ‘193jaIay) swp Aus Ju LB pajy SItq yans qa!qm U Jnoa s ‘asodsnd tEy, 10; 1139 Aue jo Bu[u ayy1 uo pus 'aﬂaﬂuow
SIY) 950[2310) 01 A|M1Bipatun) 1ySu :uu ey [[Bys 298eBioW ay1 ‘anp oq O} pampap 51193 PTRS 4C [CYm au) 1yl INSAT IHE NI ANV

*ajqeied. pue onp A[@epa:
-u au.:oa::q ‘9op0U moq;m. ‘a:ﬂuﬂuow :q; _[0 uouoala am B mzqs uo:uaq; 1S9I31UL PONIIDE Ui I ,;aim: predun: Su;ummax wns; pedgs;
-und PIES JO 3[0ym 3Y1 U3Y] "Pa1E|ndNS UBISY JUSWSITY 20-1UBLIADS J3YI0 AUB JO YOBIIQ B JO IFED UJ 101|027V )BP SO Y. e, s&np (og)
&mm Jo pouad v 10] AQa1al] PAINDRS 210N YY) U puR u!a.taq .m; papmr.ud usuifed Sjyjuow Auw aunpzul uyre;Ty Jo .uqa,\a HH.LNI

‘as|quded puw anp A|a;mpauxun ;(qanu P2IND2S SWINS [12 2JB)25p L UONAO 5y s el MON Yl j0NEploY |
U 20 sa8ediopy oy ‘{KuiqiBaul yans Jo Jooud 2a1snouod pawdap Butaq ‘a3uT1I0 SIYl pUe PION Pres:aInsu) c:ﬁ!u!';,ﬂqp ‘RBeBUOINISIYI YO, -
. 27ep Ay} W0y awyl SABP 09 oY) 07 Janbasqns patrp judwdolaasd urql pue FuisnoH Jo AImsi098- Y3307 :uaﬁn poz L INg10 ma,mdmanaq ‘
; usqJn pue fuisnoy Jo judunasdag sy JO 19213J0 AUR JO TUSWIDIRIS U3NIIM) JOUSY 18P 34): W) SABD 09 UIYIM 19y au:snoH ]BUOIJBN Yy
- Japun 2oumInsu] 103 2|GEBIa 2q 10U AG2IaY PaINdS 2)ON IYI pun 2BuTHOW SIY1 PINOYS 19Y) STHEOY YFH.LUNA JODVOLIOW JHL .,

‘ “JoU 10 JaYIam ‘an.laq PaIn03s ssaupa;qapug Y1 JO JUNOIDE Uo 1} Aq p:]]ddn 2q.07
a:8u8uow ays o) yumyitoy pred aq eys pua a:SuSuuw a1 01 10BeBLGHA 24y .{q paudisse’Aqeisy sae ‘predun Supuemuas Aqassy PIN3IS NON.
oy pue ‘afeBuopy sy uodn ssaup::qapuuo JUNOWE ([N 2Y) JO JUIIXD 3] OF ‘BOISINDIB YONS 30) UOLIBIIPISUOD 317 puB 'spaadold 'saBpuiep
213 'asn afgnd v Jo) pasmboe Jo ‘ureWop jUBULR Jo Jamod; AUE JApUR PAULLAPUOD. pq ‘Jodayt 11ed Aue.10. ‘sasiwasd Yy J) IVHL

: *o3jues 10 saseyaund ayy o3 ssed [fRUS 32405 UT UAY] saod IduBINSU] Aue ) puy ul
! .Joﬂwﬂuow Y170 152301U1 PUE N ‘14U 1w '4gaJay PaINaas SSIUPAIGIPUL aY] JO IAWYSINFUNKS u) Kuadoad pafefiiow ay 03 apJo. .mjsu'en .
! 49410 Jo aBuBlIoN SiY) JO 3INSO[2310) JO JUdAS Ul "paBmuep Ausdoid ayy Jo Jyeds: so uouwmso.l Y 01 10 painoas Aqeasy ssaupAgapuy; gt E)
JO uopanpas ay1 01 13Yus vopdo 51 18 :aﬁusuow ayy Aq papidde °q ABWr'J03131) Hed ﬁue 10 'spaa2osd sounransu) syl pue ‘K[Jumr safuflaoN
sy pue 1038310 ) 01 JO pEASY) aasnﬂuow a): 03 AJiD3IP; 550, qans doy: 1uam£nd SYBW 0} P3P, pUR pazLIoYINg Aqa.l i, 51 ps
Auedwod asuwinsul yoEa-pun ‘Joﬁasuow Aq.Anidwoad spewi 10U:}); ssol 10 Joord-ayew J('Bl.l.l oym. ‘aaSBiuqu oYY 07 [ Aq 20130 L]
- BAIB 1M JoBBBLIOW §c0| Joq usas up'aaﬁuﬁuow Yoy a;qmdoaan UL} uf pue o Joauy uj SIENT[A; a|qa.(ad $50[ 0193343 paq:nmn :Muq pue anﬂa A
WO £ PIRY o NeYs Joay smk\aua.l pue. sal:mod oYy pud:aeBuiio oyl kg paAo:ddn samndu.lo: w p::.una aq [reys’ n:)u'e.msul uv S

: P *910]3qUISISY: apRIN uaaq mu
sm.[ Yoy jo m:umad i0j uo:sp\md :aun.msu; yons uo smn[ma.ld Auu '9 np aum ‘ﬁudwo;d fed |pam pue sofeBuow 2u3 £q pasjnbsi oq. Avur. sa*
spopad ysns to] pue-stunows yons. uf ssjousBupuos pus-sanENEH: Tezaty. Jamo pui’ a.lu £q sso[ 15urele seBefiop a3 49 swi; oy au.ln mox_;

e pu;nba.l aq Aews su pazniu; '.(u:do;d paseiuow aq: uo, pc;a:u‘ X 1;\!:1:11 10 ﬂumpta Mot nuomumdm; 4l 4333 TIIM g]-] _],VH_L

L p:qpanp aAoqem:uaq sasnu:ud a1 JD asn atn .to_;.anp amoaoq Jaum.mq eur qo:qm Jo anp mou 5)yyoad. pun ‘sonss] 's;ua.: :q: m
o ::Bniuow ay) o1 uBjssw Aqa.sy’ sa0p Joinﬂuow :nn p[usmo;u sEUPSIqRpUl ) Jo wusuied a3 fo X LIHNDHS TVNOILLIAAV SV qNV




UNOFFICIAL COPY

FHA# 131 339 3310 734C
LOAN# 6010 1329

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS _ 20th DAY OF MAY , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 721 TIPPERARY COURT, UNIT 1C
SCHAUMBURG, IL 60193

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE TD BE IMMEDIATELY DUE
AND PAYABLE IF ALL.GR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISF, DESCENT OR OPERATION OF LAW) BY THE MCRTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXtuW7ED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR INSRANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECUNUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".}
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